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CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, etc., indicates 
ethat the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, September 10, 
have been $1,068,009,865, against $1,315,717,936 last week and 
$1,138,014,761 the corresponding week of last year. 





Week Ending September 10. 
1898. 1897. 
~~ $506,823,650 |  8564,299,781 
69,841,526 15,346,593 
41,138,115 41,283,324 
10,539,100 18,163,005 
73,596,426 72,879,987 
22,199,464 22,947,133 
3,839,199 4,353,497 
Faz, 987,871 | 797,288,300 
135,014,882 130,017,946 
$862,082,258 | $927,301,245 
203,018,612 210,713,515 —2°7 
Total all cities for week..| _$1,063,000,865 | 81.13%,014.761__ 62 
The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed ugures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, September 3, and the results for the corres- 
ponding week in 1897, 1896 and 1895 are also given. In com- 
parison with the preceding week, there is an increase in the 
aggregate exchanges of one hundred and one million dollars. 
but at New York alone the gain is seventy-six millions. Con- 
trasted with the week of 1897 the total for the whole coun. 
try shows an addition of 8:1 per cent, Compared with the 
week of 1896 the current returns record a gain of 54'8 per 
Cent, and the excess over 1895 is 88:4 per cent. Qutside of 
New York the loss from 1897 is 1°3 per cent, The excess over 
1896 reaches 28:3 per cent, and making comparison with 1895 
the gain is seen to be 17-4 per cent. 


“ CLEARINGS. 
Returns by Telegraph. 
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COTTON CROP REPORT. 


Our annual Cotton Crop Report is given to-day in a 
special Supplement. We put it in that form last 
September for the first time; we do the same agaia 
this year, because when published separate the report 
has been found to be in a more convenient shape for 
those of our readers who need it most for immedi- 
ate use, while all who do not bind their volumes find 
that in that form it is more easily kept and handled 
for reference. 

Our investigations for the season ending Sept. 1 
1898 have been even more exhaustive than usual. The 
spinning industry of the whole country has been 
worked over to gather the facts relating to cotton 
consumption and manufacture we give. Our crop 
statement too, which has always been known to be 
perfect in system and results, we have continued 
along the same lines originated and adopted by us 
nearly thirty-five years ago. On the present occasion 
the purpose has been to show progress in every detail 
of the work, and we believe we have produced a record 
more than ever entitled to the position it has always 
held the world over as authority in the matters to 
which it relates.§ 











THE FINANCIAL SITUATION. 

Concern is beginning to be felt with reference to 
the money market. No doubt rates for a time will 
rule higher than they have been ruling for many 
months. No legitimate interest can suffer from any 
moderate rise. Of course people who have been able to 
borrow at low rates and narrow margin on stocks of 
doubtful value while the money tide wus on the flood 


Will find it more difficult to float ftheir inflated bub- 


bles when the tide is receding. It is, though, evi- 
dence of a healthy state of affairs that money should 
be in better demand when industrial movements 
quicken. But extremely low and extremely high rates 
are both prima facie evidence of a lack of confidence, 
and while we have been going through our long period 
of distrust, the way has been marked by a series of 
such extremes, alternating from one to the other. 

No such monetary crisis as referred to above or any- 
thing of that character is in prospeet, or is a present 
possibility; furthermore, when writers compare our 
surplus bank reserves this year with those at the same 
date of 1893 to 1896, or even with 1897, and draw 
conclusions from the happenings in those years, they 
are projecting into the future shadows that coming 
events do not cast. At the same time, without 
doubt business is developing and a good healthy 
growth is in prospect; which means not sim 
ply that we are marketing our crops and that 
money is needed for the purpose, but that 
capital is more venturesome and that enterprise 
is becoming more free. There is a common-place 
saying that you cannot eat your pudding and keep it 
too; much the same sort of reasoning applies in the 
present case, for capital cannot go into various kinds 
of enterprises and at the same time be held to put out 
on call loans at one and a-half per cent. These are, 
of course, general conclusions, but they fix moderate 
limits beyond which money ought not to fluctuate on 
the present occasion because our resources are large 
and much dearer money is certain to make sufficient 
supplies available in the market. 

There are, though, special shiftings of capital in 
large amounts in progress and anticipated which are 





always when occurring liable to be a distui bing inci- 
dent and which are now the chief influence causing 
whatever uncertainty is felt. To-day again we have 
to report a large loss in reserve by the bunks, due to 
the takings the current week from them by the Gov- 
ernment of gold and currency in payment of the 3 
per cent bond purchases. Too much stress on this 
occasion may be laid upon this feature; the whole 
discussion i3 made to turn on the surplus bank 
reserves, while very little and frequently no ac- 
count 1s taken of the recuperating resources back of 
those reserves. How imperfectly, for illustration, the 
surroundinge this year are disclosed by the statement 
that the surplus reserves of our Clearing House institu- 
utions last Saturday, Sept. 3d, were reduced $6,352,250 
to $14,99',050, against a surplus at the same date in 
1896 of $8.228,500. In the first place it is a fact of 
importance that while the surplus reserves last Satur- 
day were less than 15 million dollars, the total reserves 
were $203,088,500, whereas in 1896 the total reserves 
were only $119,996,500; again, the Treasury’s actual 
cash balance September 1 1898 was $2%4,487,085, 
against a cash balance of $243,316,401 on same date of 
1896 and $107,283,911 September 1 1893; finally, the 
net favorable foreign merchandise balance for the 
seven months ending with August 1 1898 was 
$317,152,861; at the same day.in 1896 it was only 
$90,565,677, whereas in 1893 the balance was unfavor- 
able, the total excess of imports being $62,872,231. 
These figures show great strength at the present 
moment ; they should lead every one to minimize the 
comparatively unimportant fact that the Treasury has 
fora brief period deprived our banks of a considerable 
portion of their surplus reserves. Very high rates for 
money are out of the question in the face of such 
conditions. 

The interests of peace have been greatly served by 
the agreement reported this week to have been entered 
into between England and Germany. Of course we 
cannot know until the official document is made 
public the {fulljeffect of the arrangement. But what 
has been published with reference to its terms would 
indicate that it is of wide scope, providing for and 
closing the more irritating questions which heretofore 
have, from time to time, been a source of anxiety lest 
they might lead toarupture. Thisconstruction as tothe 
radical character of the altered political situation finds 
confirmation in the hearty congratulations the Em- 
peror of Germany sent to General Kitchener on his 
great victory achieved in the Soudan, resulting in the 
fall of Khartoum, in which telegram the Emperor 
also incidentally commended the wisdom of Great 
Britain’s policy in Egypt. One cannot fail to recog- 
nize what strong evidence that message is of a mate- 
rial change in sentiment towards England on the part 
of the Emperor William when one remembers and 
compares it with that other message of congratula- 
tions sent to President Kruger on the successful repulse 
of the Jameson raid. 

Lord Sualisbury’s peace policy is finding strong 
recommendation just now in the successes it is meet- 
ing with, The German arrangement is not the only 
evidence of its working. It has been stated that the 
proposal of a peace Congress by the Emperor Nicholas 
originated in a suggestion from Queen Victoria. How- 
ever that may be, if the current reports are to be relied 
upon, decided progress has been made towards a com- 
plete understanding between Russia and Great Britain, 
not only with reference to Manchuria but with refer 
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ence to other interests and matters at issue between 
the two countries. If this turns out true, and the 
German contract has also been correctly represented, 
not the Ozar’s peace congress, when it meets, 
prove to be far more fruitful in results than has been 
anticipated ? With every possible casus belli between 
Great Britain and Germany and Russia settled, what 
nation will there be to take a position unfavorable to 
the Ozar’s proposal, except it may be France ? 

An important development of the week has been 
the announcement of the decision of the Inter-State 
Commerce Commission, ruling against the equity of 
the differentials on passenger business claimed by the 
Canadian Pacific, and the prompt declaration of the 
managers of the Canadian Pacific that they would abide 
by the decision of the Commission. In thus acceding 
to the request of the Inter-State Board the Canadian 
Pacific officials have done a graceful as well as a politic 
act. It is understood that the effect will be to end the 
existing war in passenger rates to the Pacitic Coast 
which has for so many months been a serious 
disturbing element in the situation, and which 
while it lasted always involved the possibility 
of a widening of the area of conflict. Moreover the 
Canadian Pacific acquiesces in such a broad, unquali- 
fied way that its present act may well be taken as an 
indication of what its course will bein the future. 
For Vice-President Shaughnessy is quoted in the 
newspapers as saying that ‘tin this case, as in all pre- 
vious cases involving United States tratfic, the com- 
pany accepts without question, and will be governed 
by the decision of the Commission, taking care of 
course that its rates will be on the basis of those which 
prevail on any other route,” etc. 

Mr. Shaughnessy is prompted to speak of “ the 
marked spirit of fairness” with which the Commission 
have evidently sought to handle the subject, and it must 
be admitted that perusal of the report distinctly con- 
veys the impression that the Board have striven to be 
judicial and impartial. After stating that the Cana- 
dian Pacific reduced the first-class fare last spring 
from Boston to Seattle first from $71 75 to $40 and 
then on March 10 to $35, and that the trouble arose 
from the refusal of the American lines to allow the 
Canadian line a differential of $7 50 on first-class and 
$5 on second-class business, the Commission declare 
that they are unable to find inthe testimony “any- 
thing outrageous in the conduct of the Canadian Pa- 
cific in this matter.” They say that there may be 
reasons why the differential should never have been 
granted (the road had been allowed a differential for 
about ten years), but that in insisting upon it the 
company was simply claiming what numerous 
American lines had claimed, and what many 
Neither could the Commission 
see anything wrong in the proposition of the Canadian 
Pacific offering to submit the question to arbitration. 
They take pains to state that they think the claim 
made on behalf of the American roads that no Cana- 
dian road is entitled to a differential on any American 
business is probably. untenable.” They further 
point out that the broad question whether Canadian 
Toads should be allowed to participate at all in the 
carrying trade of the United States.does not come 
within their province. hat is a subject for the con- 
sideration of Congress and the treaty-making power. 
The question in this instance was one simply of fact, 
and judged by that standard they do not think 
the Canadian Pacific is entitled to a differential. 


may 








Answering the argument that longer time is re- 
quired over its route, they aver they can see little 
force in the suggestion. Of all the competing lines 
the tracks of the Canadian Pacific alone extend from 
ocean to ocean. Its road-bed and equipment are equa) 
to any. It has railroad connections with Seattle, 
Tacoma and Portland. It runs through cars from 
Boston to Montreal. It has steamship connection to 
Asia by its own steamers—and much more to the same 
effect. It is also to be noted that the Commission 
have adopted a different tone from that ordinarily 
adopted in their official rulings. They state that they 
have no power to allow or disallow the differential in 
dispute, ‘‘but would consider it extremely fortunate 
if the conclusions reached should be made the basis of 
early adjustment.” In other words, the Commission 
have acted mainly in an advisory capacity, making 
suggestions and recommendations, and as the plan’has 
worked so well in this instance, why would it not be 
wise to adopt it generally. 

Increased dividend and interest distributions con- 
tinue the order of the day among the railroads, re- 
flecting the great improvement in the revenues of our 
transportation lines which occurred during the twelve 
months ending last June. The Milwaukee & St. Paul 
management have followed the ultra-conservative 
course of not enlarging the dividend on the common 
stock, which is now at the rate of 5 per cent per an- 
num. On the other hand, the Atchison managers 
have this week declared the full 4 per cent on the 
adjustment incomes. This shows at once the favor- 
able state of the company’s income and the eon- 
servative basis on which the property was reorganized. 
Interest on these incomes at present is not obligatory 
bnt is dependent entirely upon earnings. A year ago- 
the payment was only 3 per cent, and this was based 
on the surplus for the eighteen months ending June 
30 1897. The dividend of 4 per cent now declared 
comes out of the earnings for the twelve months end- 
ing June 3) 1898. As the amount of the incomes 
outstanding is $51,728,000, the 4 per cent to be dis- 
tributed will call for a payment of over two million 
dollars. A preliminary statement of the earnings for 
the late year was published in the CHRONICLE of Aug- 
ust 6, and showed a gain over the year preceding of, 
no less than $5,580,459 in the gross earnings and of 
$2,689,492 in the net earnings. 

On account of the pressure on our columns we have- 
deferred until next week the publication of our monthly 
statement of the gross earnings of United States rail- 
roads for August. A preliminary tabulation which 
we have prepared this week covering 92 roads shows 
an increase of 1,873,625, or 4°37 per cent. There 
was an extra business day in the month the present; 
year, due to the fact that August 1898 had only four 
Sundays where August 1897 had five; but om the 
other hand the grain movement was of small dimen- 
sions and recorded a large falling off from the previous 
year. This latter fact will explain the decrease in. 
earnings shown by some of the grain-carrying roads 
and also the shrinkage noted on some of the trunk 
lines. The New York Central, for instance, reports 
$268,041 decrease, which is explained entirely in that 
way. The ratio in this case is less than 7 per cent, 
and we have it on good authority that, owing to the 
saving in expenses which has been effected through 
consolidation and in various other ways, there will be 
no loss at allin the net. It is to be noted that to~ 
wards the close of the month the comparison on some 
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of the roads improved very decidedly. Thus our 
statement for the fourth week of August given on an- 
other page and comprising 70 roads shows 9°71 per 
cent increase. In part, though only in part, this ex- 
ceptional ratio of improvement may be referred to 
the fact that the week had but one Sunday in 1898 
_ against two in 1897. 
Money on call, representing bankers’ balances, has 
‘loaned during the week at 2 and at 4 per cent, averag- 
ing 34. The lower rate was recorded on Tuesday 
~when there was an easy tone to the market, due to the 
announcement of a call by the Treasury for the re- 
demption, during the current month, at a rebate of 4 
of 1 per cent, of the $14,004,560 outstanding currency 
6s, which will mature at the end of the year. The 
higher rate was first recorded on Wednesday. Then 
some borrowers paid off an aggregate of about 
$5,000,000 outstanding loans at 3 per cent at the 
hanks. Later in the day, when they sought 
to borrow, the banks refused to loan at less 
than. 38 per cent, and in the attempt to obtain 
a supply at the Stock Exchange the rate was bid up 
to 4 per cent, but the closing rate was 3 per cent. 
The range for money on call on Tuesday was from 2 
to 3 per cent; on Wednesday from 2} to 4 per cent; 
on Thursday from 3 to 4 per cent, and on Friday from 
2% to 4 per cent. The important feature is that the 
‘Treasury has. again been drawing largely from the 
banks on account of bond settlements during the 
week. On Wednesday the Sub-Treasury, under in- 
structions from Washington, began to receive gold 
from the banks in exchange for currency of the denom- 
inations of $5, $10 and $20, to be shipped from Washing- 
ton to the interior at Government rates for transmission 
by express. Banks and trust companies quoted 3 per 
cent as the minimum early in the week and later some 
few demanded 34 and even 4 per cent. ‘Time con- 
tracts are freely offered, with a moderate demand, and 
quotations are 34 per cent for sixty to ninety days and 
4 for four to six months on good Stock Exchange col- 
Jateral, Commercial paper is not very active, the supply 
vis moderate and the demand light, especially from 
banks. Rates are 4 per cent for sixty to ninety-day en- 
dorsed bills receivable; 4@5 per cent for prime, and 5@ 
6 per cent for good four to six month’s single names. 
Banks having large correspondence report a continued 
inquiry for re-discounting from the South, the West 
and Northwest; but otherwise no especially new fea- 
ture. One of the large banks reports purchases of pa- 
perthis week for the account of a Chicago institution. 
It is claimed by the officers of this bank that the 
merchants of this city are not suffering from the 
effects of the diminished bank reserves, for compara- 
tively few merchants are borrowers and good names 
can be sold at fair rates. It was reported from Wash- 
ington on Thursday that the Secretary of the Treas- 
ury has no present intention of calling for the re- 
demption of the outstanding 2 per cents, for the 
reason that they are so largely held by the banks as 
security for circulation. 

The news from Europe during the week has been of 
unusual importance. On Saturday dispatches were 
received in London announcing an Anglo-Egyptian vic- 
tory in the Soudan and the capture of Omdurman, the 
Mahdi’s capital. It was announced on Tuesday that 
an Anglo- Russian understanding had been reached. It 
was also reported on Tuesday that England and Ger- 

many had come to an agreement on all African ques- 
tiotis, Germany] withdrawing the demand made in 








February 1805 for the maimtenance ef the status 
quo in South Africa, and beth the English and the 
German governments agreeing to givea joint guaranty 
of a loan to Portugal to enable her to meet the award 
of the Swiss arbitrators regarding the Delagoa rail- 
way. Germany is also reported as agreeing to recog- 
nize the permanence of the British occupation of 
Egypt. On Wednesday it was announced that Li Hung 
Chang had been dismissed from office. These import- 
ant events had a decided influence upon the London 
financial markets early in the week. The Bank of 
England minimum rate of discount remains un- 
changed at 24 percent. The eable reports discounts 
of sixty to ninety day bank bills in London 13@1{ per 
cent. ‘The open market rate at Paris is 13@1} per 
cent and at Berlin and Frankfort it is 3} per cent.. 
According to our special cable from London, the Bank. 
of England lost £251,167 bullion during the week and 
held £34,752,051 at the close of the week. Our corre- 
spondent further advises us that the loss was due to the 
withdrawal for export of £33,000 to the United States, 
to shipments of £253,000 net to the interior of Great 
Britain and to £35,000 imported from Australia. 

The foreign exchange market has been heavy this 
week, influenced by fairly liberal offerings of cotton 
and grain futures and by a limited demand. ‘The re- 
ported large purchases of stocks for Europeam ac- 
count, stimulated by the cheering political and other 
news early in the week, also had some effect upon the 
market. The absence of important demand seems to 
be easily accounted for, the foreign trade conditions, 
present and prospective, giving assurance of lower 
rates for exchange and therefore deterring purchases 
except for current needs. The price of gold 
has advanced in London in_ response to an 
inquiry for the metal for shipment to Amer- 
ica, and until the rates for exchange further 
decline the movement of the metal hither from 
London will probably not be large. It was an- 
nounced on Wednesday that %250,000 had been 
bought at the English capital for shipment to New 
York and on Thursday the engagement of $400,000 
was reported. There was an arrival of $900,303 gold 
on Thursday; previously reported $2,855,573, mak- 
ing the total arrivals on this movement $3,755,876, 
The arrivals of gold in transit for Cuba during the 
week have been $1,188,143; previously reported 
$1,608,422, making a total of $2,796,565. 

The range for nominal rates for exchange during 
the week has been from 4 83} to4 84 for sixty-day and 
from 4 854 to 4 86 for sight, and after Wednesday 
nearly all the drawers posted the lower rates. The 
market opened easy on Tuesday, though rates for 
actual business for long and short were not quotably 
lower and the only change, compared with rates at the 
close on Friday of last week, was a reduction of one- 
quarter of a cent in the bid price for cable transfers, 
making the quotation 4 85@4 854. On Wednesday 
the tone was weak and rates for actual business were 
reduced one-quarter of a cent all around to 4 824@ 
4 823 for long, 4 844@4 844 for short and 4 85@4 854 
for cable transfers. The market was again weak on 
Thursday, mainly by reason of an absence of demand, 
and rates for actual business were further reduced one- 
quarter of a cent, to 4 824@4 824 for long, 4 844@ 
4°844 for short and 4 84¢@4 85 for cable transfers. 
The market was steady on Friday. The following 
shows the daily posted rates for exchange by some of 
the leading drawers. 
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The market closed steady on Friday, with rates for 
actual business 4 824@4 824 for long, 4 844@4 844 for 
short and 4 84%@4 85 for cable transfers. Prime 
commercial 4 813@4 82 and documentary 4 814@ 
4813. Cotton for payment, 4 814,@4 813; cotton for 
acceptance, 4 817@4 82, and grain for payment, 
4 819@4 82. 

The following statement gives the week’s movement 
of money to and from the interior by the New York 


banks. 


Week Ending Sept. 9, 1898. 





Recetwed by | Shipped by | Net Intertor 
N, Y. Banks.| N. Y. Banks. Movement. 


$6,162,000) $5,054,000| Gain.$1,108,000 
GOlA.. 0... -200e neencenenoee secennceee 749,000 694,000) Gain. 55,000 


Total gold and legal tenders..... $6,911,000 $5,748,000| Gain.$1,163,000 
Result with Sub-Treasury operations and gold imports, 























Ww t. 9, 1898. Into Out of Net Change in 
seas d ar Banks. | Banks. | Bank Holdings. 
Banke’ interior movement, as above| $6,911,000 $5,748,000/Gain.$1,163,000 
Sub-Treasmy operations............ 21,000,000} 32,000,000) Loss.11,000,000 











Total gold and legal tenders..... $27,911,000 $37,748,000) Loss $9,837,000 
The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last vear. 











Sept. 9, 1897. 








Sept. 8, 1898. 
ee Gold, | Stlver. | Total. Gold. | Silver. |  Totai. 
‘ & ry ri s ¢ 
England......| 34,752,051 _.| 94,762,051] 35,843,878) .......... 35,368,878 
France........ 75,162,618 49,791,577 124,955,195 £0,£80,258 48,693,3 | 2/ 129,573,570 
Germany..... | 28,352,000|14,605,000| 42,067,000| 28,147,000 14,500,000| 42,647.00 
Russia ...... 108,452,000] 4,437,000 112,£89,000] 93,176,000] 4,698,000] 97,872,000 


Aust.-Hung’y| 35,0°0,000|12,624,000) 47,634,000] 38,132,000) 12,541,000} 50.673, 000 
Spain. ........] 10,591,000} 5,590,000} 16,181,000} 9,028,000, 10,630,000] 19,658,000 
Italy .......... 14,964,000] 2,169,000, 17,138,000] 16,395,000) 2,177,000) 17,872,000 
Netherlands .| 4,312,000) 6,815,000) 11,127,000] 2,632,000, 6,858,000} 9,490,00¢ 
Nat.Belgium.| 2,017,000] 1,459,000] 4,376,000 2,904,667; 1,452,883| 4,357,006 


Tot.this week/814,663,669|97,490,577 412,054,24* |805,658,803 101847645| 407,508,448 
‘Tot. prev. w’k/316,763.204 197,820,894 414.584,093]307,443,958 102470678)409,914.636 



































ENGLAND’S VICTORY IN EGYPT. 

The capture of Khartoum, last Monday, by Sir Her- 
bert Kitchener and his English and Egyptian regi- 
ments, probably means the downfall of that singular 
movement of fanaticism and rebellion known as Mah- 
dism. It is surmised by careful observers that it 
means more than this, and will involve the virtual 
occupation of Egypt as a British colony. For 
although Great Britain has all along assured the other 
European Powers that its intervention in Egypt would 
be restricted absolutely to the pacification of the 
country, there is every probability that withdrawal of 
the strong arm of England, even after last week’s vic- 
tory at Omdurman, would be merely the prelude to 
another chapter of anarchy. ‘T'o our mind, the whole 
history of this Egyptian expedition has an instructive 
bearing on our own existing problem in the Philip- 
pines; and with that parallel in view, we shall under- 
take to recall the history of the English venture in 
the Soudan. 


English invasion of the Upper Nile began with the 


Khedive in 1882. Both England and France were- 
then forced to take sides against the rebel, and in: 
favor of the incompetent Khedive, because the main- 
tenance of the existing government was necessary to 
the interests of the two Powers in the Suez Canal. 
The uprising of Arabi was dealt with in @ single sea- 
son, but was promptly followed by the far more 
serious revolt in the Soudan. France, invited to par- 
ticipate in the movement against the Mahdi, declined 
the offer, and the British army of occupation was left: 
to protect the interests of civilization in Egypt. 

The situation in Egypt which confronted the Glad- 
stone Government at the opening of 1883 was in many 
ways similar to that which now confronts our Gov-’ 
ernment in the Philippines. There was conservative 
advice in plenty for the Ministry to withdraw its army 
from the Nile and leave Egypt to solve its own in-- 
ternal problems. It was reasoned that England had 
no vital interests in Egypt; that continued occupa- 
tion would subject the British Government to col- 
lision with either jealous or hostile Powers; that the 
end of a struggle to pacify Egypt was not visible; and, 
in brief, that the game was not worth the candle. 
But to this the answer was made, and was accepted 
as conclusive by the peace-loving Gladstone Ministry, 
that to evacuate Egypt would be to commit the Nile 
country to anarchy, would confess the futility of all 
the preceding Egyptian policy, and would be in effect 
to flinch from a situation which, incurred by circum- 
stances and not as a result of choice, had in the end 
imposed a duty both to English interests and to 
civilization. This was fifteen years ago; the victory 
of Sir Herbert Kitchener merely marks the culmina- 
tion of the policy then adopted. 

The chapter of events in the period covered by this 
policy has been interesting, and at times both exciting 
and discouraging. It has comprised the curious ex- 
pedition of General Gordon in 1884 to treat person- 
ally with the Mahdi, his assassination by the Der- 
vishes in 1885, the futile movement of Lord Wolseley 
and Sir Charles Wilson in the same year, the death of 
the Mahdi and the rise of his equally ferocious lieu- - 
tenant, known as the Khalifa, the period of several 
years when the English Government seemed to hesi- 
tate and to weary of its task, and finally the renewed 
forward movement to Dongola in 1896, which led to 
eventual success under the very skilful commander 
who now occupies the rebel capital. There has been 
heavy loss of English life and large expenditure of 
treasure, the final victory having been obtained only 
by actually building a first-class railway in the rear of 
the advancing troops. It is not unnatural that many 
people, even now, should ask what was the use of 
such a policy. 

We suppose that the average Englishman will an- 
swer, first, that the operations of 1882, which were 
necessitated by all that had gone before, served in 
their turn to make logical and inevitable all that has 
followed; second, that by no other human means 
eould commerce in the Suez Canal and up the Nile 
have been protected. There was, in short, a strong 
probability that a fertile country, well adapted to fill 
the needs of the world’s consumers, and lying beside 
one of the principal channels of the world’s commerce, 
would lapse into barbarism unless some modern civil- 
ized Power should interfere. By a combination of 
circumstances not entered upon in any expectation of 
what actually followed Great Britain was the Power 





rebellion of Arabi Pasha against the Egyptian 


on whom was imposed this civilizing mission. If she’ 
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had flinched from it under conditions then existing, 
ghe would not have been the Great Britain of history. 

As a matter of fact, the results of the English pro 
tectorate in Egypt—if we may call it by that name— 
has not merely held back the tide of anarchy and Mos- 
lem fanaticism. To maintain the status quo, in all 
senses of the expression, would not have been any very 
extensive service to civilization, because the country 
was already falling into ruin through the tyranny 
and incompetency of the regular Khedival Govern- 
ment. The Upper Nile region, where the Mahdi and the 
Khalifa have hitherto enjoyed almost undisputed rule, 
is now largely a waste, though prior to 1882 it was full 
of farms and cattle. In this district civilized life will 
naturally be restored, under the guardianship of Eng- 
lish garrisons. But meantime Lower Egypt also has al- 
ready begun to feel the beneficent influence of humane 
modern government. While extending military aid 
to the helpless Egyptian Government, England, in 
common with other European Powers, has not only 
required surrender to the control of European tribu- 
nals of the finances of the Government, but has placed 
in the hands of a mixed native and foreign tribunal its 
judicial administration. ‘The very first result of this 
judicial system was to curtail the arbitrary powers of 
the Khedive himself. 

Life and property are now secure in Egypt ; per- 
sonal rights are protected, and not only trade but 
accumulation of property by the poorer classes has 
been made possible. It has been estimated that al- 
though taxation under British control has been heavy 
because of the war expenses, the average rate is never- 
theless barely one-third of what it was under the pre- 
vious arbitrary rule of the Khedive. Trade at the 
same time has been materially expanded, and, as was 
naturally to be expected, the chief benefit has accrued 
to England’s commerce. But there has been no re- 
strictive policy; the United States, for instance, has 
in the last ten years doubled or trebled its annual 
export of merchandise to Egypt, and has increased its 
imports from that country almost exactly ten-fold. 
All this, we should say, is a justification of the Eng- 
lish policy in North Africa, 

We do not wish to be understood as contending that 
because an uncivilized fterritory will be benefited by 
transfer[{to the control of an intelligent government 
therefore every progressive State is bound to circle the 
world as a knight-errant of modern industry. We do 
believe, however, that civilization moves only as the 
governments of to. day accept the duties imposed on 
them by circumstances or by the logic of events. Eng- 
land did not want Egypt, and could she consistently 
do so, she would gladly get rid of her responsibility 
to-day. But in reviewing the successive steps by 
which the present situation was created, the student 
of recent history will find that the present 
position of the British Government was inev- 
itable. We believe that the acquisition of Luzon, and 
its future control by the United States, is equally in- 
eyitable. The recognized government of the Philip- 
pines had broken down, precisely as did the recog- 
nized government of Egypt fifteen years before. In 
each case the natives were eager to obtain control of 
government, and in each case it was absolutely cer- 
tain that they were incompetent to govern. The al- 
ternative, then, was control by a civilized outside 
power, or anarchy, and circumstances left the decision, 
in each instance, with a single outside government in 
possession of the ficld. Whether we say, regarding 





Egypt and regarding the Philippines, that accident 
forced England andthe United States into unwelcome 
responsibilities, or that the two nations merely dis- 
charged their duty to modern progress, we reach the 
same conclusion. 

In our opinion the colonial problem of the next 
generation is not, whether the civilized Powers will or 
will not fall heirs to the estates of what Lord Salis- 
bury described as dying nations. ‘That question is al- 
ready being rapidly answered in the affirmative. The 
real problem is, whether the nations which are obtain- 
ing this control are able and willing to use their op- 
portunities properly. The preliminary struggle over 
this question has already been witnessed on the 
Chinese coast, and it is after all only the colonial 
problem of the Eighteenth Century in a somewhat 
altered form. Spain has lost all her colonies because 
she used them asa means of profit to the home gov- 
ernment, exacted by onerous trade restrictions and tax- 
ation. England lost the richest of her colonies because 
of exactly the same blunder, and saved the rest only 
by promptly abandoning the mistaken policy. Ger- 
mavy and Russia, who are now aspiring to colonial 
rule, will be tried by the same test, and so will the 
United States. If these Powers learn their lesson in 
advance, as England learned hers through experience, 
we do not doubt that future history will describe the 
partition of Africa and Asia as the great events of the 
century in the progress of civilization. It is not least 
striking among current incidents of diplomacy that 
shrewd European critics are accepting the rumored 
commercial treaties regarding the foreign acquisitions 
of European Powers as a distinct step towards the 
Czar’s plan for a halt in the increase of modern arma- 
ments. 








THE MILWAUKEE & ST. PAUL DIVIDEND. 

Considerable disappointment has been felt because 
the directors of the Chicago Milwaukee & St. Paul, 
at their meeting on Thursday of this week, did not in- 
crease their dividend distribution on the common stock. 
The last semi-annual payment on the common shares 
was 24 per cent and the next dividend has now been 
fixed at the same rate. In other words, the stock- 
holders are to get altogether 5 per cent out of the 
late year’s earnings. Most of them had looked for 6 
per cent. 

The case is one that allows for considerable differ- 
ence of opinion. On the one hand 5 per cent is to be 
regarded as a pretty satisfactory rate of return. No 
doubt, also, considering the state of public sentiment 
in the West towards the railroads, an unduly high re- 
turn is to be avoided. Furthermore, in these days of 
declining freight charges, the position of a railroad 
property is very much strengthened if a considerable 
amount out of earnings is devoted each year to im- 
provements, betterments and additions, instead of 
providing the money by new capital issues. On the 
other side of the question, however, the arguments 
in this instance are equally strong. If in a time 
of business depression dividends are to be re- 
duced below the normal, is it objectionable to 
pay somewhat above the normal rate when times 
are prosperous and revenues large. Then again 
the St. Paul's income exhibit for the late year is 
of such a flattering character, while the outlook 
for the future is so promising, that no one 
can deny that an increase in the dividend would 
have been looked upon as {fully justified by conserva- 
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tive opinion. Furthermore, financially the position 
of the company is one of exceptional strength, and 
the money to represent the increased dividend could 
have been spared without difficulty—the holdings of 
eash and cash assets being of really striking propor- 
tions, as we shall presently show. Thus the matter of 
increasing the dividend was really a question of policy, 
and the management have doubtless acted for the best 
interests of the company and the security holders. 

Whether or not the shareholders feel satisfied with 
the course pursued, they cannot fail to derive great 
gratification from a contemplation of the results for 
the late fiscal year. ‘Theannual report has been issued 
this week and from every standpoint it is of most 
pleasing character. Needless to say great expansion is 
shown in both traffic and revenues. The number of 
tons of freight handled increased 2,676,589, or 23°17 
per cent; the number of tons one mile increased 19°52 
per cent. The average ra‘e dropped to below a cent 
per ton per mile, namely to 9°72 mills, but this repre- 
gents only a relatively small decline. ILence gross 
earnings were added to in the large sum of $3,702,895, 
and even the net earnings increased over a million 
dollars (#1,078,868)—this, too, notwithstanding ex- 
ceptionally liberal outlays on maintenance and re- 
newal account; for instance, $1,364 046 was spent for 
repairs of locomotives against only $972,044 the year 
before, while a contribution of $1.125 000 was made 
to renewal account, against only $200,000 in 1896-7. 

The traffic statistics reveal one feature which will 
no doubt be a surprise. In view of the large g:ain 
crops raised last year and the excellent demind which 
developed for the same, th» popular impression has 
deen that the striking gains in earnings that Western 
roads have been showing, and particularly those in the 
territory occupied by the St. Paul, were due chiefly to 
an augmentation in the grain tonnage. ‘This illusion 
the report before us dispels. It is found that 
in the aggregate of all agricultural products the 
increase was only 581,296 tons, while the other classes 
of tonnage increased 2,095,293 tons, or nearly four 
times as much. In ratio, the addition in the first 
case was 15°01 per cent, in the other 27°23 per cent. 
President Roswell Miller says tersely: ‘‘ the increase 
of earnings during the past year was due to the gen- 
eral improvement in business,” and the figures given 
justify the statement. Of course this improvement 
in business must be referred in great measure to the 
excellent harvests gathered and the high prices real- 
ized by the farmers for their products, enabling 
them to spend money with greater freedom than for 
years past. 

The income statement shows a surplus above 
charges for the twelve months of $5,928,683. The 
7 per cent dividends on the preferred shares and the 
5 per cent dividends on the common shares call 
together for $4,502,298, which, deducted, leaves a bal- 
ance of $1,426,385. An additional one per cent on 
the common stock would have reduced the amount 
only $460,266, so that even on the basis of 6 per cent 
dividends there would have been a surplus balance of 
about a million dollars. 

In addition to the expenditures for improvements 
and betterments paid for out of earnings, the company 
spent $1,796,870 for new equipment, real estate, &c., 
which was charged to capital account. As stated 
above, the balance sheet reveals great strength in the 
finances, Including accrued interest, the current 
liabilities June 30 were $6,726,156, as against which 





there was $7,045,911 of cash assets, over five millions 
being in actual cash. In addition the company holds 
$6,587,000 of securities in its treasury, and has besides 
a separate cash fund of $1,661,350 representing de- 
posits to the credit of the Renewal Fund. 





THE WABASH RAILROAD. 


In our BANKERS’ AND TRUST SUPPLEMENT last week 
we published an article on “‘ The Business Outlook,” 
contributed by Mr. O. D. Ashley, the President of the 
Wabash Railroad. It was a thoughtful and suggest- 
ive paper, furnishing a clear insight into the condi- 
tions likely to control the course of business in the 
immediate future. This week we have Mr. Ashley’s 
annual report to the stockholders of his compuny, and 
this also is an interesting document, being written in 
the same earnest, thoughtful way. It deals of course 
mainly with the affairs of the Wabash Railroad, but 
there are also some general observations bearing on 
the railroad industry as a whole. Not the least of the 
merits of Mr. Ashley’s productions is that they are 
temperate in language and conservative as to state- 
ments and conclusions. 

In his report Mr. Ashley has this time a much more 
pleasing account of the year’s results to unfold than 
heretofore. In the long period of depression, from 
which all our railroads suffered so severely, the Wa- 
bash management very naturally had a difficult task 
trying to make both ends meet. In 1893 4 for in- 
stance it fell $671,764 short of meeting its obligatory 
fixed charges; in 1894-5 it did but little better, falling 
$542,907 short. ‘The next year (1895-6) conditions 
improved, and the road was able to show a small sur- 
plus ($66,800) on the operations of the twelve months. 
In 1896-7, also, there was a small surplus ($28,336), 
though this was the result entirely of economies in 
management, gross earnings having again fallen off 
decidedly. Now for 1897-8 we have a surplus in the 
large sum of $401,496, and this, too, after the exercise 
of full latitude and freedom in the making of expenses, 

Thus for the first time in five years the company has 
had a period of twelve months when the situation has 
had a promising appearance. As compared with the 
twelve months preceding, of course the contrast is 
marked, as shown by the increase of $1,681,075 in the 
gross earnings—nearly 13 per cent. The conditions 
certainly were much better, but in order to avoid 
error it must be borne in mind that they were not 
wholly free from adverse features. The farming 
classes enjoyed unusual prosperity, the grain move- 
ment was large, and at the same time there was a fair 
revival of general trade—whose full development, 
however, was interrupted by the outbresk of the war 
with Spain.« But as in the case of the other roads, 
the trouble has been with the rates. We need 
hardly repeat that during the greater’ part of the 
twelve months almost utter demoralization in tariff 
schedules prevailed in trunk line territory. “On the 
Wabash the rate received has been steadily tending 
downward for many years, and in 1896-7 the average 
per ton per mile was only 6°61 mills. In 1897-8, under 
the demo alization prevailing, the average dropped 
still lower, namely to 6°24 mills. Mr. Ashley, in his 


remarks, refers to the unsatisfactory nature of the sit- 
uation in this respect, saying that while there has been 
manifest improvement in the volume of traffic, and con- 
sequently a fair increase in net profits, it is still quite 
evident that the rate problem is as far from a gatis- 
factory solution as ever. 


He conten?s that it is not 
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so much a question of what the rates should be as 
how they can be maintained when agreed upon. He 
argues that because of the failure of Congress to pro- 
~ yide needed relief by the amendment of the Inter- 
State Commerce law, ‘‘ the complicated machinery of 
inland transportation is allowed to work under labori- 
ous and unsatisfactory conditions, to the exclusion 
or indefinite postponement of improvements in har- 
mony with the progressive spirit of the times, and 
yet public clamor is at once aroused if there is the 
- least failure in service or in the accommodation of 
travelers.” ; 

He also notes that the great decline which has been 
established in rates must have had far more serious 
results except for the coincident development of re- 
lief in two directions. The state of the money 
market made possible the readjustment of interest 
obligations, as old mortgages have matured or as bank- 
rupt companies have been reorganized. The substi- 
tution of 34, 4, 44 amd 5 per cent bonds for 6 
and 7 per cent issues, has saved enough in fixed 
charges, he states, to neutralize a fair share of 
the reduction in rates of transportation, while 
the superabundance of capital has rendered its 
employment difficult except at a lower range of inter- 
est, and thus a great change has been brought about 
in the finances of the railway companies which to that 
extent compensates for the diminished revenue of the 
operating departments. At the same time the severe 
trial to which railway property has been subjected has 
had one good effect—it has developed economical 
methods of operations in many directions, thereby 
enabling the lines to move an enormous volume of 
freight at rates which only a few years since would 
not have paid running expenses, but which now yield 
a small although inadequate profit. It is well enough 
to bear in mind, however, that neither this process 
nor the other can be continued indefinitely. 

We have stated above that the surplus above ob- 
ligatory charges for the twelve months ending June 30 
1898 amounted to $401,496. This would have sufficed 
to pay the full 6 per cent on the $3,500,000 of De- 
benture Class ‘‘A” bonds, and leave a small amount 
for the Debenture Class “‘B” bonds. But the man- 
agement have wisely decided that the floating debt of 
the company should be paid before dividends could be 
claimed by the holders of the Debenture mortgage 
bonds. It is pointed out that a year ago this floating 
debt amounted to $800,000, it consisting of notes given 
for borrowed money. Moreover, it was all incurred in 
meeting the obligatory interest payments in the years 
1894 and 1895, when, as already stated, earnings were 
insufficient for the purpose. 

Mr. Ashley shows that the stipulations of the de- 
benture mortgage obviously contemplate the dis- 
charge of a floating debt incurred in this way, and 
then says with much force that irrespective of the 
legal obligations of the company it is nut only sound 
policy on the part of the company to clear off its 
floating debt, but it is beyond question for the ulti- 
mate advantage of the holders of the debentures. He 
states that through the application of surplus earn- 
ings in paying off the notes, the floating debt has 
now been reduced to $400,000. Within the ensuing 
six months, he thinks, a large part, if not the whole, 
of this can be liquidated. And at the end of the fis- 
cal year, counting upon a continuance of fair traffic, 
it is not unreasonable to expect, he opines, a complete 
elimination of these borrowed-money notes. 





THE CLEVELAND CINCINNATI CHICAGO 
& ST. LOUIS REPORT. 

While the monthly returns of the “‘ Big Four,” or 
Cleveland Cincinnati Chicago & St. Louis Railway, 
have left no room for doubt as to the nature of the 
company’s income exhibit for the fiscal year ending 
last June, the annual report, which we publish on 
another page, presents to the view of the security 
holders many facts and features which are necessary 
to a correct understanding of the year’s results, and 
which serve to make the showing for the twelve 
months all the more encouraging. The road is an 
allied property to the Chesapeake & Ohio, Mr. M. 
EK. Ingalls being President of both, and the report 
will attract special attention this time by reason of 
the notable achievements of the C. & O. in the late 
year and the desire to see whether the Big Four is 
distinguished in the same way. Besides this, recent 
rumors concerning the probable absorption of other: 
lines have aroused additional interest regarding the 
company’s affairs. j 

In the light of the facts brought out in the report 
the income exhibit for the twelve months cannot be 
regarded as otherwise than highly satisfactory. The 
reader knows that the general conditions prevailing 
during the twelve months were such as to ensure a 
large addition to the tonnage of the railroads—that 
the grain traffic was of unusual dimensions, that farm- 
ers received good prices for their products, and that 
with the money so received they bought freely of 
goods and commodities, thus furnishing a large vol- 
ume of return freights, and that there was more or 
less of a revival of trade activity all over the United 
States. But while this is so, one important fact must 
always be borne in mind in considering the return of 
a road situated in that part of the country where the 
lines of the Big Four lie—especially at a moment like 
the present when we are receiving the reports of 
the Northern Pacific and the Milwaukee & St. 
Paul, with their phenomenal records of increase. 
We have reference to the differences in the char- 
acter and conditions of the several sections of 
country. In the territory traversed by the lines 
of the Big Four there is no such opportunity for 
growth as there is in the territory served by the 
Northern Pacific and the St. Paul. The country is 
already tolerably well settled, and while the absolute 
amount of new traffic to be moved may equal and 
even exceed that developed in the respective territories 
of the other twosystems named, the chance for getting 
any decent revenue from it is very slim. 

In the Middle Western States there has long been a 
superabundance of roads. The whole territory is, in 
fact, thoroughly grid-ironed with railroad lines. 
Hence when an additional ton of freight is 
created, or appears in evidence, a dozen different 
roads stand ready to pounce on it, each anxious to get 
it away from the others. Out of these conditions and 
the fact that much of the tonnage consists of low- 
class freight which must be hauled long distances, 
there has arisen a situation as to rates that makes it 
necessary for the roads which are so unfortunate as to 
be situated in this territory to accept exceedingly 
small remuneration for their transportation services. 
The properties under Mr. Ingalls have of course been 
managed and adaptei to meet just such conditions, 
but that does not alter the fact that the problem itself 
is a difficult one and that it imposes a rigid limit on 


profits. 
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"In this we are speaking of the state of things as it 
has existed for a long time. In the late year the 
trouble with reference to rates was greatly intensified, 
for, notwithstanding the large amount of tonnage 
available, less heed was paid to agreed schedules of 
rates than ever before except at a period of actual war 
between the roads; and this is the point of the whole 
difficulty. The effect is seen in another marked re- 
duction in the average rate received by the Big Four. 
he average had been low in the year preceding, 
the company having then realized only 6°14 mills 
per ton per mile. But in the late year there was a 
drop to 5°45 mills, being a further decrease in this one 
year of over 10 per cent—due in part to a larger 
amount of low-class freight carried, in the main how- 
ever to excessive competition. The increase in ton- 
nage was satisfactory enough, the company having 
handled about 17 per cent more freight than in the 
year preceding, though the gain on the St. Paul dur- 
ing the same twelve months was 23°17 per cent. 

We refer to these facts to show that the favorable 
income results for the year were reached in face of a 
state of things as to rates which almost seemed to 
preclude the possibility of profitable results. But 
even this does not tell the whole story. The com- 
pany at the same time managed to ‘make*very liberal 
outlays for renewals out of earnings, and it is this 
fact which gives peculiar emphasis to the satisfactory 
nature of the year’s outcome. President Ingalls 
points the contrast between the twelve months 
just past and the annual period which pre- 
ceded it by saying that the year ending June 30 
1897 closed with a deficit after paying three quarterly 
dividends of 1} per cent on the preferred shares (the 
fourth dividend being passed), while during the late 
year the company was enabled to resume dividends, 
and the indications are that the quarterly payments 
can now be regularly maintained. Stated in figures, 
$368,520 remained available for payment of the divi- 
dends in 1896-7 and $446,702 in 1897-8. The differ- 
ence between the two amounts is not large; still in the 
one case the amount is equal to less than 3} per cent 
on the $10,000.000 of preferred shares, in the other 
case it is equal to nearly 4} per cent. 

But, as already indicated, this difference does not 
reflect the full change in the results between the two 
years—does not show the great improvement which 
occurred during the late twelve months. We may say, 
too, that the net earnings likewise record only a small 
increase, the amount at $3,252,447 for 1896-7 compar- 
ing with $3,351,726 for 1897-8. It is only when we go 
back and look at the course of the gross earnings and 
the movement of the expenses that we note how 
really marked has been the character of the improve- 
ment. As a matter of fact the gross earnings in- 
creased nearly 1} million dollars, rising from $13,117,- 
111 to $14,320,094. But at the same time expenses 
were added to in the sum of almost 14 million dollars, 
which explains the small expansion in the net. 

This heavy augmentation in expenses does not rep- 


resent an enlarged operating cost, but indicates, as 


noted above, exceptional outlays made in the better- 
ment of the property and charged to expenses. As 
stated, too, the fact that the company should have 
been able to make these outlays and yet earn 44 per 
cent on the preferred shares is a most encouraging 
feature of the year’s results. At the outset it is well 
enough to observe that the company has charged noth- 
ing to construction or capital account during the 





twelve months, from which it follows that whatever 
expenditures for improvement and betterment were 
made were charged directly to expenses and paid for out 
of earnings. Mr. Ingalls refers to these as ‘‘ expenses 
to put the property in proper condition and repair 
some of the wastes of previous years, when the earn- 
ings were light, especially in reference to the equip- 
ment.” He enumerates a few of the special items of 
expenses. Thus 28°8 miles of side track were pro- 
vided at a cost of $96,621; $36,589 was spent to build 
new stores upon the viaduct abutting the company’s 
property at Columbus; $326,000 was charged to ex- 
penses for new freight cars to replace those worn out 
in the present and previous years; $56,577 was spent 
on account of additional air-brakes and couplers; 15 
new engines were purchased to replace old and light 
engines worn out,at a cost of $145,420; 7 new pas- 
senger cars were purchased at a cost of $43,000. 

But it is not necessary to enumerate all the excep- 
tional outlays. The classified statement of expenses 
shows clearly that the bulk of the increase consisted 
of expenditures of that character. For instance, we 
find that $2,114,094 was spent upon maintenance of 
equipment, against only $1,562,619 in the previous 
year, an addition of $551,475, while for mainten- 
ance of way $1,907,948 was spent, against $1,705,606; 
the increase under these two heads alone therefore be- 
ing over three-quarters of a million dollars. On the 
other hand, that the road was operated with true 
economy is evident from the fact that the increase in 
the cost of conducting transportation was but $227,- 
657, or only about 4$ per cent. The real sig- 
nificance of this last comparison does not appear 
until one notes that in the amount of transportation 
work done (as represented by the tons of freight 
moved one mile) the increase was fully 26 per cent, 
How was it possible to do 26 per cent increased work 
with an augmentation of only 44 per cent in the-cost 
of conducting transportation ? One way has been to 
economize in the freight train mileage by increasing 
the train load. With 26 per cent increase in the ton- 
nage movement one mile, the freight train mileage 
was added to not quite 12 per cent, the average 
freight train load having been raised from 247 tons to 
278 tons. 

The most important fact in connection with the 
special outlays of the late year remains to be men- 
tioned: the work of this character has been sub- 
stantially completed. Mr. Ingalls says that the num- 
bers of the freight equipment have all been filled and 
the whole equipment brought up to the standard, so 
that ‘‘ hereafter it can be maintained with only the 
expense of ordinary wear and tear and replacements.’ 
Furthermore he states ‘‘it is anticipated that for the 
coming years a large sum can be saved in expenditures 
for equipment and track from those of the last year.” 
Obviously therefore, taking all these facts together— 
the prospect of a large volume of business with the 
certainty of the elimination of expenses of an un- 
usual character—the future would seem to be quite 
promising. 





THE NORFOLK & WESTERN AS 
REORGANIZED. 

While the late reorganization of the Norfolk & 
Western changed entirely the financial status of the 
property—so that it must now obviously be regarded 
as on a sound and conservative basis—it did not and 
could not change the conditions under which th e 
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road’s operations have to be conducted. These con- 
ditions always have been and still are very trying. 
The traflic consists largely of minerals, which have to 
be carried cheaply, and this imposes the necessity of 
moving freight at an average rate so low that buta 
few years ago it would have been deemed absolutely 
ruinous. In large measure the problem confronting 
the Norfolk & Western is the same as that conf:ont- 
ing the Chesapeake & Ohio, and it is interesting on 
that account to compare the two. 

The significant feature in the Norfolk & Western 
report, as in that of the C. & O., is the further great 
decline showa in the average rat received. We noted 
in reviewing the ©. & O. statement that for that com- 
pany the rate per ton per mile in the late year had 
dropped to only 370 mills per ton per mile. On the 
Norfolk & Western the average for the same year was 
bat little higher than this, being 4°04 mills. In the 
previous year the average was 4°46 mills, so that in this 
single period of twelve months the decline has been 
about 10 percent. When such a percentage of reduction 
occurs, in a rate already low, it is obvious that rail- 
road operations must be conducted with skill and 
efficiency, to avoid bankruptcy. President Henry 
Fink in his report makes plainly manifest the reasons 
for tne further fall in rates. Ile points out that ag- 
gregate freight tonnage increased as compared with 
the year preceding no less than 1,309,276, or 18°78 per 
cent, and that the bulk of the increase occurred in 
the coal and coke traffic. The coal shipments in 
creased 611,509 tons, or 20 per cent, the coke ship- 
ments 352,372 tons, or 46 percent. The coal and 
coke shipments together constituted about 58 per cent 
of the entire tonnage. 

Not only must coal and coke in any event be carried 
at low rates, but in addition, as Mr. Fink takes pains 
to show, the bituminous coal business during the 
whole year was in a state of demoralization. As a 
consequence the Norfolk & Western was compclled 
to accept on tidewater and other competitive 
coal somewhat lower rates even than it had received 
during the preceding year. As to the grain 
shipments we understand that the company has for 
some time been refusing this class of business, 
since the management could see no profit in 
it. The report says: ‘‘The rates on export grain 
are now so low as to render this traffic undesirable.” 
Speaking of the rate situation generally, Mr. Fink 
adds his testimony to that of all other railroad officers 
when he says that while tariffs in the Southern terri- 
tory have been fairly well maintained, rates of freight 
in the territory of the Joint Traffic Association have 
been and are in a demoralized condition without prec- 
edent in the history of unrestrained competition. 
“The evil of rate-cutting,” he observes, ‘‘seems to 
have passed from the acute to the chronic stage, and 
ordinary remedies are no longer effective.” 

This is not too strong a characterization, and with 
such difficulties confronting the management the 
nature of their task must be obvious to every one. 
Perhaps it is well enough to add, however, in order 
that the public may appreciate fully the significance 
of undertaking to net a profit on a rate of 4 mills per 
ton mile, that it means that the road had to 
move twoand a-half tons a mile to earn onecent. No- 
where outside of the United States has such an under 
taking ever been attempted, and probably nowhere 
else could it be attempted with any assurance of suc- 
cess. The Norfolk & Western has met the problem 





in much the same way as the C. & O. and other roads 
similarly situated—that is by introducing economies 
in Operation so as to reduce the cost of performing the 
transportation service. For instance, we note Mr. 
Fink says that while there was an inercase in 
the movement of tonnage (as compared with the 
year preceding) of 18 per cent, the cost of con- 
ducting transportation was augmented less than one 
per cent. 

A heavy train load is of course a necessiry concom- 
itant of such a state of things. In reviewing the O. 
& O. report we commented on the proportions to 
which that company’s average load had risen, the fig- 
ures for 1897-8 being 379 tons. Perbaps it will be a 
surprise to hear that the Norfolk & Western does not 
fall far behind the C. & O. inthis respect, the average 
number of tons of revenue freight per freight train 
having been 355 tons. Mr. Fink takes pains to state 
that this result was achieved notwithstanding the 
fact that the grades and curves of the road are not 
favorable to the movement of heavy train loads, and 
notwithstanding that a large percentage of the freight 
car mileage consists of ‘‘ empties.” 

It will be seen from what has been said that condi- 
tions have been such as to put the reorganized prop- 
erty to a severe test. ‘That it has stood this test is 
the best proof of the thoroughness with which the 
work of reorganization was done. The company had 
fixed charges of $2,239,433 to meet. With a freight 
rate of only four mills per ton per mile the net in- 
come available to meet these charges was 50 per cent in 
excess of the amount required, that is, was $3,382,987. 
As a result there was left a suvplus of $1,143,553, or, 
allowing for some minor deductions, $1,138,948. Thie 
is sufficient to give the Adjustment preferred shares 
the full 4 per cent dividends to which they are entitled, 
and leave a balance of pretty nearly a quarter of a 
million dollars. We may say, too, that operating 
expenses for the year include a credit to the Equip- 
ment Renewal Fund of $113,434. This, if not in- 
cluded, would have swelled the surplus correspond- 
ingly. 

In one particular the Norfolk & Western pursues a 
different policy from that of the C. & O. The latter 
reported for the late year no charges to Construction 
and Equipment, everything being included in expenses 
and paid for out of earnings. The Norfolk & Western 
shows new capital expenditures to an aggregate of 
$1,334,596. Obviously, however, nearly the whole of 
this could have been provided from surplus earnings, 
had the company chosen to apply this surplus 
in that way instead of in the payment of divi- 
dends on the preferred shares. But the road is 
English-owned, and such’ a course we are sure 
would not have met with the approval of the foreign 
interests. Messrs. Price, Waterhouse & Uo. have 
audited the accounts, and certify that nothing has 
been charged to capital account that ought to be in- 
cluded in expenses. Moreover, Mr. Fink points out 
that liberal expenditures were made for maintenance, 
renewals and improvements (and included in operating 
expenses) in addition to the outlays for construction 
and equipment charged to capital account. 








FAILTRES BY BRANCHES OF TRADE. 

We take from Dun’s Review the following statement 
showing the failures in the United States by branches of 
trade for the month erding August 31 in each of the last 
three years. 
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Nore.—iron, wovlens and cottons include all toe branches of touse manu- 
factures; machinery includes implements and toois; lumber includes saw 
planing, sash and door mills, caroenters and supers: clot bing includes millinery 
and furnishi ats include furs and giv.es; chemicals include drugs, fertili 
ers. paints and oils; printing and rooks inviude engraving and mavps: milling 
Inciudes baking; leather and shoes include makers of harness, saddlery. trunks 
and rubber goods; liquors include tobacco, wines, brewers and beer: glass in 
eludes earthenware, pottery, brick, lime and cement; groceries include meate 
and fish; hotels include restaurants; dry goods include carpets and curtains; 
furniture includes crockery; hardware includes stoves and cools; an1 jewelry 
neludes clocks and watches. Brokers inclaile all real estate, nite, iasica ice 
or produce dealers whose main business is not the handling of actual products. 
with mort zage 411 other loin concerns, and transporters include all except in- 


corporated railway companies 


Hlonetaryi Commercial Englishiews 


[From our own correspondent. } 
Lonpon, Saturday, Aug. 27, 1898, 

Itis announced from Madrid that the Spanish Cabinet has 
has decided to re-assemble the Cortes on September 5, con- 
trary, it is believed, to the wish of the Premier, Stiior Sa- 
gasta. But he has fonnd the pressure brought to bear upon 
him, both within the Cabinet and from the outside, to ba so 
strong that he has judged it best to yield, inasmuch as the 
Protocol arranging the preliminaries of peace has already 
been signed. It seems that the worst that can be feared is 
delay in carrying on the negotiations for the conclusion of 
the final treaty of peace. The general feeling is, moreover, 
that Spain, being a constitutional Power, or at any rate 
being based upon the constitutional idea, the best plan is for 
the Government frankly to consult the representatives of the 
Spanish nation in making their treaty of peace. 

So far as the United States is concerned, its victory has 
been so compl: te and Spain is so utterly incapable of mak- 
ing any kind of resistance to whatever terms the American 
Government may think right to impose, that any delay, 
whether caused by the Spanish Cabinet or by the Spanish 
Government, can, it is felt, have very little effect in one way 
or the other upon the ultimate result. It mav, of corrse, 
anger the American people and force the United States Gov- 
eroment to ask more than she would be willing to accept 
were she met on the part of Spain in a conciliatory spirit. 
Nevertheless that, it is argued, is for Spain to consider, and 
is in no way any one else’s affair.. Of course, the wish both 
in Eagland and indeed all over Europe is that the peace 
negotiations may be concluded with the utmost possible 
despatch. Ever since the brilliant victory of Admiral Dawey 
in Manila Bay, which has been fully realized all over Europe, 
the Senate of Spain has frankly and full y admitted that she 
was utterly incapable of carrying on the war and was will- 
ing to accept the best terms ste could obtain from the Amer- 
ican Goveroment, and consequently the feeling now is that 
the sooner the war is ended and Spain applies herself to the 
reorganiza'ion of her whole system of government and the 
development of what resources remain to her, the better it 
will be for Spain, 

A Blue Book has been issued this week which is a prelim- 
inary statement of the labors, so far as they have gone, of 
the Iodian Currency Commit‘ee. As was generally ex 
pected from the position of the Committee, from the very 
beginning it is recognized that the policy of 1893 (when the 

dian mints were clesed to the coinage o* silver) shall be 
maintained, and consequently from the labors of the present 

















Committee it is evident that no relief in that direction can 
be hoped for. As I have already said, the statement is 
merely a preliminary one, and the fall recommendations of 
the Committee are not yet in the possession of the public. 
As the sabject is one of such great importance, both to 
India and to this country, it was rightly felt that the public 
were entitled to know how far the labors of the Committee 
had progressed, and it must be frankly admitted that a very 
large amount of evidence has been collected. But, the Com- 
mittee being so largely dominated by the official Simla ele- 
ment, it was impossible to expect that they would reverse 
the policy deliberately entered into by the Indian Govern- 
ment ia 1893. Of course, every one competent to form an 
opinion, however mu -h opposed to the closing of the mints, 
as the result of the labors of the Herschell Committee, 
realizes now that after five years many trale complications 
of one kind and another have arisen on the good faith that 
the miots would remain clos-d, and it is perfectly evident 
that to reopen them, at any rate suddenly, could hardly fail 
t» do serious harm and probably great injuries to many 
branches of Indian trade, 

At the sam3 time it is now almitted that even if a gold 
standard is established in Iadia, [ndia is not rich enough, nor 
is she likely to be in the immediate fature, to obtain the 
necessary gold which would give her a gold currency as well 
as a gold standard, Moreover, the experiment, which has 
now lasted five years, shows clearly that one of the effects of 
closing the mints has been to deprive trade in Iodia of legiti- 
mate banking assistance. Ia other words, when trade be- 
cm+s active at the great centres like Calcutta, Bombay and 
Madras, and of course toa still greater degree in the small 
towns of the interior, money is at prohibitively high rates 
and trade fails to get the accommodation to which it is legiti- 
mately entitled, chiefly because through the closing of the 
mints there are no means of readily obtaining an increased 
supply of rupees whenever and wherever they may be wanted. 

The Directors of the Bank of England at their meeting on 
Thursday morning agaia made no change in their official rate 
of discount, which consequently stands at 244 per cent. Rates 
are rather lower than last week, day-to day money being in 
plentiful supply at about !¢ per cent, money for the week at 
about 34 per cent, while the d‘scount rate for three months’ 
bills is about 13g per cent, and even long-dated paper is a full 
quarter below the official Bank rate. Consequently bankers 
and the discount brokers who have to work from day to day 
under the money market do not see any prospect of putting 
up rates very much inthe immediate future. There is a con- 
siderable demand in Loadoa, and there has been for some 
months past, upon Continental (chiefly Russian) account. But 
this call for gold, comiag from the Government and being 
much in the natura of an act of savings on the part of the 
Government, is fille1 with great care and will not be allowed 
to affect rates. 

The uncertain factor in the question is how much gold 
America will require during the coming autumn. Of course 
it is evident that if the New York bankers like, they can take 
very large sums indeed; but so can nearly everyone if so dis- 
posed. Of course the balance of trade, which has been long 
in favor of the Uaited States, is exceptionally so this autumn, 
and inasmuch as we shall reqnire about our usual quantity 
of wheat again this year we shall still further increas4 our 
indebtedness during the ensuing autumn. On the other hand, 
there have be-n large purchases this week through the arbi- 
trage houses of American securities on American account, 
and this of course will tend to lessen the indebtedness of 
London to New York. The impression in the market seems 
to be that America will take a moderate amount of gold, 
but not snffizsient to cause any amount of stringency in the 
London market, 

Basines3 up»oa the Stock Exchange this week has been 
almost confiaed t> American securities, and althongh the 
British public have bought but little, nevertheless there are 
distinct sigas of interest in the market on the part of the 
public as distinguished from professional operators, showing 
clearly that if the present rise continues in the antumn, the 
market fot American railroad shares in London may become 
as active whea the holidays are over as it has been during the 
past few weeks in Wall Street. 

For the 25 lacs of rupees offered each week by the India 
Counc of Tender the total applications on Wednesday ex- 
ceeded 133 lacs; this compared with an offer of 15 lacs twelve 
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months ago, when the applications of the market amounted 


to 100. The Council succeeded in getting a somewhat bet- 
ter price this week than last, although it was obliged to 
make some allotments below 1s, 3 29-32d. The total sales 
this year so far have realized somewhat over 7 millions ster- 
ling, comparing with a little under 4 millions sterling twelve 
months ago. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 

















1897-8. 1896-7. 1895-6. “' 

Aver. pricewheat,w ek.323. 74 308. 4d. 22s. 44a -" : 

Average price, seas on..363. 3d. 288. 8d 24s, 11d. 218. 3a: 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


‘ This week. Last week. 1897. 1896 
id ars. 1,208,000 1,400,000 . 
Flour,equalto qrs. 244,000 270,000 360,000 152 5:000 
Maize..........qr8. 687,000 685,000 740,000 1,1 30,000 





English Finaacial ‘larkets—Per Cable, 
The daily closing quotations for securities, etc., at London 
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chief Continental cities have been as follows: mnaiedcoea| - | = | ee | ee) on len 
= ¢ = = : H qa 23 225, 22% 
. . ead., 2d pref.| : . ll’ 113g 11% 
pase _ aug. 26 Aug. 19. Aug. 12. __Auo.5. | south’n Railway,com.,  ; : 101g 9% | 9% | 958 
Preferred..... o2 secces : : 3719 361, 36 36 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open Onion Pacific..... ... : : 3518 | 3410 | 3319 | 33% 
Rate. | Marke | Rate | Market} Rate. | Market) Rate. | Market Do new pref..! - ; 69% | 687% | 685 | 68 
Fs —_ — -"s x we = — -y iar a: i Wabash, preferred -.. : : 24 23% 23 224g 
NE 7 
— ‘ 3% 4 814 34 ‘ % Price per share. 
Hamburg 4 34 4 344 4 344 4 344 
Frankfort s | Se] a | ] a | oe] + | oe | Gommercialand MiscellaneousAews, 
Amsterdam 3 2 8 24 3 2M 3 254 ov 
Brussels .. 8 2 3 24 3 234 3 244 
Vienna ... 4 3%) 4 8%} 4 8%} 4 334 NaTIONAL Banks.—The following information regarding 
St, Petersburg.| 5% 4 56 4% 54 4% 5 4% ; j aye 
Seteta 5 po ‘ 8 p - . ‘ national banks is from the Treasury D»partment. 
Copenhagen 4 3% 4 3% 4 2 4 3% NATIONAL BANKS ORGANIZED. 
he quotati for bullion ar rted follows: 5,135—The First National Bank of Traer, Iowa. Capital, $100,000. 
The quotations for bullion are Seperns Seve ‘ James Wilson, President; R. H. Moore, Cashier. 
| 5,186—The People’s National Bank of Dover, New Jersey. Capital’ 
a. ay asf: eT a. a i Tw $50,0 0. James H. Simpson, President; Wilbur F. Morrow’ 





———- —— - ame «@ hewse-om 


s. d.|s8. d. a dad 

Bar gold, ene,..00. i 104|77 10%4| | Bar silver, fine. ..o0z.|2715)¢|271, 

Bar gold, parting.oz.'77 10%|77 10%/|Barsilver, contain’g 
U.8. gold ooin...02.|76 5 (76 5 do 5 grs. gold.oz.|/28% |(281)¢ 

Germ’n gold ooin.oz.|76 5 |76 5 do 4 grs. goid.oz./283), |2713)¢ 
French gold coin.oz.|76 6 |76 6 do 3 gra. gold.oz.|27:5;¢|2753 
Japanese ave 52/76 5'9/|Cake silver.. ... -02.|30 2953 

Mexican dollars .oz 


Messrs. P.xley & Abell write as follows under date of 
August 25: 

Gold—All open market arrivals have been absorbed, jbut the in 
quiries have been less pressing than of late. The Bank has sold £150, 
000, which is said to have been sent to the West Indies. £75,000 ha 
been received in Australian sovereigns. Shipments: Japan, £148,0008 
Bombay, 285,500, Total, £233,500. Arrivals: Australia, £202,000: 
Capetown, £146,000. Total, £352,000. 5 

Silver.—The inquiry was very dull towards the close of the week, 
but hardened quickly on further Spanish orders coming on the market 
The price to-day is 27 13-16d. and the outlook is fairly steady. ‘The 
Indian price is Rs. 7042 per 100 Tolahs. Shipments: Bombay, £36,- 
400; Karrachi, 21,700. Total, £38.100. Arrivals: New York, 2229,- 
000; Chili, £19,000. Total, £248,000. 

Mexican Dollars.—With the rise in silver, dollars have improved in 
value and are now quoted at 264d. Shipments to Straits, £17,550. 


The following shows the imports of cereal produce into 
the United Kingdom during the first fifty-one weeks of 
the season compared with previous seasons : 

IMPORTS. 


1697-8. 1896-7. 1895-6. 1894-5 
Imports ofwheat,owt.64,630,510 63,132,350 67,458,010 77,273,646 




















BP ccccccacccessccs 19,926,104 21,193,700 21,972,142 25,003,914 
QOG. .ccccccces-ccccoce 14,919,999 18,029,780 14,472,880 15,357,917 
hecaccscce ecoceccee 2,338,415 3,312,005 2,527,110 2,302,159 


Baus .....0-.c00e--0+ 2,348,630 2,820,340 3,121,242 4,275,162 
Indian corn..........-52.463,700 57,444,760 42,855,090 26,258,184 
Piour.....00-.0+--+000019,526,670 19,669,620 19,632,950 1,866,350 


Supplies available for consumption (exclusive of stocks on 
S2ptember 1): 
1897-8. 1896-7. 1895-6, 1894-5. 


Wheat imported, cwt.61.639510 63,132,350 67.453,010 77,273,646 
Imports of flour..... «19,526,470 19,669.620 19,632,950 18,866,250 
Sales of home-grown.23,423,553 24,907,592 15,399,031 20,887,723 





Lotal....00--2+-.-107,58),733 107,702,562 102,490,04i 117,027,719 | 





Cashier. 
CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED. 
2,397—The Dillsburg National Bank, Dillsburg, Pennsylvania, until 
August 31, 1918. 
IN LIQUIDATION, 


3,126—The First National Bank of St. Paul, Nebraska, has gone into 
voluntary liquidation by resolution of its stockholders dated 
July 20, 1£98, to take effect August 1, 1898. 


2,613—The Citizens’ National Bank of Kansas City, Missouri, has gone 
into voluntary liquidation by resolution of its stockholders 
dated July 28, 188. 


4,010—The Firat National Bank of Hannibal, Missouri, has gone into 
voluntary liquidation by resolution of its stockholders dated 
August 11, 1898, to take effect August 13, 1898. 


4,816—The Central National Bank of Milwaukee, Wisconsin, has gone 
into voluntery liquidation by resolution of its stockholders 
dated August 17, 1898, to take effect on that date. 


3,616—The First National Bank of Rock Hill, South Carolina, has 
gone into voluntary liquidation by resolution of its stock- 
holders, dated July 29, 1898, taking effect August 31, 1898. 


IMPORTS AND EXPORTS FOR THE WEEK.—The <ollowing are 
tae imports at New York for the week ending for dry ,ood# 
Sept. 1 and for the week ending for general merchandise 
Sept. 2 also totals siice the beginning of the first week 


in January. 
®ORSIGN IMPORTS AT NEW YORE. 














For week. 1898 1897 1896. 1895. 
-0008.....| $1,789,787} ®1,007,199| $2,086,459| $2,865,502 
vax! mer’ dise 5,429,032 5,542,201 4,943,794 5,939,622 
Total ...... $7,218,819 6,549,400 $7,030,253 48,808,124 

Bince Jan, 1. on 
is..... $64,231,787! $95,012,572) $79,775,936 $101,131,566 


ods 
gen’ mer’dise| 226,772,335| 257,961,118] 230,579,971| 248,947,771 


Total 35 waeks] 8291,004,122/%352,973,690)$310,355,907|8350,079,337 

















The imports of dry goods for one week lates will be found 
ia our report of the dry goods trade. 

The following is a statement of the exports (exc'usive of 
s3ecie) from the port of New York to foreign ports for the 
eoek ending Sept. 5 and from January 1 to date: 
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Bdserremper 10 1898.) 
Oapital& 
EXPORTS FROM NEW YORK FOR THE WHEE. BaNKs.| Surpius.| Loans. aspects. | Legale. | Deposits. Otre’l'n.| Olearing 
WY | 8 $s ; | ¢_ 
1g98. | 1897. 1896. 1895. Ne 43..|194,515.0|659,011,2/1662244 57,$76,1/740,954,6|14,581,1/778°612,7 
—___| = a soa al aaonuor| paoovine | = Se (tssteseenialleusut| Saute an titae tag tansuts 
po ,093,98 5 € $6,907,53 “« 27,.|134,315, 2,091, 55,433, 234, 123, " 
For the week, sheane' 375 29. '600'690 248°773,236 219114362 Sept. 3. |134,315,0/872,173,9| 1483783) 54,710,2/752, 389,8|14,048,5 838,064, 
iv. rted ’ , — Bos 
—_———| : *a0,.| 68,587.3|182,473,0/14 890,0| 5,041,0/193,864,0] 6,019,0| 95,440, 
Total 35 weeks|$325,573,391'$275,604,673 $254.859,8431$226,021,954 | ANS: 90") 62'597'3|184.471,0/15,540.0| 4,943:0/193.720,0| 6.119,0| 95.069, 
mews the qupeste tnd imgetts of Sept 3, 68,587,3|187,092,0/16,767,0! 4,672,0|196,176,0| 4,192,0| 95,197, 
ie n. ‘ 
roe ioe vt of New York for the week ending Sept. 8| "2 5-| SbGgstiaans| snare gsaaeg Sang) gaan 
specie at the po 96,0 39,471,0 135,359.0| 5,928.0) 69,750, 


and since January 1, 1898, and for the corresponding periods 


























Sept. 3..! 36,388.01120, 1 































































































































































































































































































































in 1897 and 1896. , Reports of Non-Member Banks.—The following is the 
ND IMPORTS OF SPECIH AT NEW YORK. statement of condition of the non-member banks for the 
EXPORTS A : ; 
- | aes week ending Sept. 3, based on averages of the daily results 
iiied Exports. isto We omit two ciphers (00) in all cases. 
— Week. (SinceJan.1.| Week. |SinceJan.1, 
Deposit. with 
— Loans& Leo 1.|——_—| Net 
Great Britain......- dindink $682,913/$86,091,935 BANKS. Capi- | Sur- | Invest-| Specte.| & Bx |Clear’g| Other | “De. 
amen sshd J ease ae ses eat (00s omitted.) tal. | plus. | ments. Notes. | Agent.| Bks.d&cc| posits. 
Germ snecssceste| .. _-neseces ’ x i tooo pind aro 
Hest Indies .......-| $1,246,920 12'368| °ze’eae | NEW LORE Ory. | 18 9/558 5 la.n%20/158,0| 38,8 ]17%4 | 108,0| 3,489, 
secces cocceee soeeceee ’ 8' , * old, , 'y ’ ? 41% 
¥ eres deaee "425| 362,665 | Colonial... 100,0| 60,7|.705,0| 14/3| 45,2] 30,9] ....| '771,7 
South America. 546,235 | Columbia 300,0 | 183,9 |1,705,0 | 101,0 | 104,0 | 211,0 | 244,0 | 1,944,0 
All other countries. —— _omeene : Hleventh Ward.-;. 100,0 117.2 L178 aia 59,5 427.9 naan 1,83 ne 
1898......| $1,246,920] #6,548,0°0| $1,283,985/$73,634,157 | Fourteenth Street.) 100, , ’ , 121 186,4 | .... ’ 
Foal 189%..2222|  =p-acce| 29,682,077] _,” 31,078] 3,971,370 | Franklin National./2000/ 0.0) $40.0) $0.0) $0.0 1307 | éi73|_ Sop 
Total 1896,..... 7.300' 50,941,242) 4,792,868! 26,204.303 | Famtiton........... 200.0] 81,2 1,243;6 goes| 220) 782 ---- | 1,286; 
Tide & Leath. Nat.| 500,0 | 157,0 |2,070,9 | 230,6| 59.9/189;8| ---- | 15595, 
site — eee 203'9| get |a.tiee| $u:0| #0) ‘oso | “i | eae 
7 Week. |SinceJan.1.| Week. |SinceJan.1. “| 250.0] 91,6 |1,298,4| 70,3/119,9] 93,1 | 200,0| 1.688; 
~ $1,141,715|$29,244,326 $12,002 | 7009) 38°0| e28:7] 1e8| 70% | o%8| 'O|_ 770 
ed ccocens 778,350 23.932 100,0] 108.9 911.7) 89.5) 728] 269.8 | .... | 1,080, 
6 ’ '’ " , < , ’ ane ’ 
Wootindics-=| S00) 307-18 203408 /3938 | zaglisre| fee] age|Se8 4s |buaee 
BEKICO .cccccs ccccce| = «econenee 14,159 7+2,273 0 WU | Areas , 5 2, 16 |-1,421, 
anemia) 187050 560,904 200°0 296,1 1,968.0 Bre 1849 185.0 1033 | 218, 
other countries | —---.---- , ’ k 100,0 | 123,1 |1,075, 7,0 | 53,7 1,0 | 104,0 | 1,231,4 
hae ram , 300,0| 4,2 |1,604,2 | 255,0 | 26413 187,6| ..”. ) 1;790,9 
Total 1898......| $1,142.215|$30,630,843| $130,332 $1,710,403 | “"“Nusoxuem 
Total 1897....<« 766,4:9| 32,010,917 54,180, 1,957,613 fi . | 150,0 | 107,2 1,012,0 31,6] 57,.5| 92,68/ 85,0 | 1,103,8 
Total 1896......| 991,550" 35,748,786 91,423'  2,081.062 PO Bd bested Med Be ed Bote dee Ee ee 
Of the above a pone aya week = 1898 aggre 100.0 au sas 42 20.3 27 108 | 260.8 
American gold coin and $730 American silver coin. Uf the n 200,0/171,7| 832,9] 58,3) 32.9/139,¥) ....) 747, 
- : : 150,0| 59,1|_ 580,0] 35,9] 26,2| 93,5| [72.| 558;0 
Cons ad ene American silver coing mre 8014 | mein” Sai a5 | anes Betas 75h [ne fags | = | Baa 
poor Sons | see |gto00| at?) aba |ara'0| 409) 0ane 
— = —_—_—_—— a ——_— ; ,7 |3,790, ,0 | 202, 0} 40, " 
-| 30/0 | 548,7 |2,189,0 | 199;0 | 317.0 | $10,0 | 77.0 | 2:615,0 
New York City Clearing House Banks.—Statement of | North S iono 108'8 que | 42°7 32° 2’ | gas |B d 
condition for the week ending September 3, based on averages Queene Ot 100,0 123.8 1,769.8 107.8 137.3 324.5 219.4 2,383, 
of daily results. We omit two cinhers (00) in all cases. Seventeenth War 100.0 abe . 403.5 wel 42.3 ae 3 cal, 38 3,0 
_ Banks. __|Qapital@urpte| Loans. |Bpecte,| Levase. Devovte.| arotiy-ecin Wa.|3898) $32] deg] st8| “at| St8| 989| aav: 
Bank of New York..|$2,000,0|$1,841,7/$14,260.0/$3.150,0 $1,000,0 $14,710,0 So papas BO! ’5| 488.3] 111] 36. ‘4 ; 2,9 
fanhattan Co :050,0| 2,216,2| 16.875,0) 6.055,0| 1,351,0 S2orrae'o | Wallabout.........| 1000) 295 ; ? wit Bas 
aoe 2 °000, oea'a 10168,0 Tose. 400°0! 1 e5e0 a ee 400,0 | 705,1 |4,371,8 | 149,0 | 197,6 | 481 
peepee =| ban Paaaa| Fotaes| <aeka| Uses) cies | Maa ox sa: 26 dea| tee ese! faz) ts [aera | es | Paeee 
enix... ’ , 26, ’ ’ * 0) 2117.0 w..| 2 5 A * s , 5 ’ oses | dy 
eee 00/0] 4,119,4| 78,176,3,21,17=4| 3,084.4) vs'gngs | 34 Nabe Jer. City. 3000 | 1883 siso| Zea | ors | 192% | 1954 | "Oleg 
Breseaaeas- | BSG] a gba| abaaht| gfaet| adane ontias | ites oboeme| sage | "seal ages | t1a3] 4/64 | 108% eek 
Merchants’ Hxch’ge| 600'0| 17671| 4:907,5| 1,082.2) 988.1) 5,540.0 | 22 N&t, Hovokes.| “950 ) Gal) gual ay aeslaieel ee H+ 
Gallatin 1,000,0| 1,702,1| 7;202;2/ 1;110,5| 44,9, 5.ssg.2 | Bank of Quaten Tal.) 100°5) 70:7 557,8| 2u,7| 30,0| 103, 539, 
Guichers& Drov'rs'| "800:0| '120°2| 1,028'9| '296.9| “aaa isto | (*t Nat.StatenIel.| 100) 7 ot vid Bown ee Moe Be 
Mechanics’& Trad’s'; 400 OF eet eos] fort] daze, 778032) Totals Sept. _3....|90%2%0|5,498.5|60,002,313,571,8,3,544.3|8:138,0)| 4,26317|6,8714 8 
feather Manufac’rs| 6009] 475°9| 4,063,3| 1,002" 210.8. 4,126] | Lotale Aug. 27....|0,012,0| 54355) $94080,0} 34703 5 | 31997 +4) 5,033»2| #4190,9|07,120, & 
Goventh.. aecccccecee] S00 09°3| 1°779,6| "389, 14.9 21412] Totals Auy. 20... Q,012,048,435,5| 59-53 Ts5\ F107 4-4 F 199705 Vol 7501 | Hy 221 1410734057 
989,8 3y° — : 
Amenoan Exchause| 80000] 2,627,3| 261090| 3.101'0| 20300 at'za39| Action Sales.—Among otner securities the following, no. 
Commerce 00,0) 3,484,7 98,717,8 3,371.4 3.386.7 ay 890.5 regularly dealt in at the Board, were recently sold at auction. 
Moroanti Reduce cei 5 00,0 988.0 10,807,5 2,458.5 717.8 11,8503 By Messrs. R. V. Harnett & Co: 
1,500.0] 848.7 16,3929) 4,308.8) 542.1) 18.7799 | 0. 1 tay. nares Bonds. | 
2000] 252'8| 1'950,3| 338" feeal Siasecs Con RR. Pret... gic; per lot " | we t age tens 
ie me Amerion...... 1 100. 559,3 10,674,8 2,027,7 744,7; 12,176.7 | 160 Louisy. Evans. & St. L. | ing 1,025 Sh. Peoria 
arti wry 5333, be ter 57ee8 1,399.3) arth Con. RR. Com..... #6 por lot Dec. & Ev. Old Com. 
Gihsens?....-.--.....| 800.0] 378,3/ 2.555,0/ 53,3) 1048, 2,714.1 100 TE, 205 Geeet & Mere | SUG RES FOEE...00R BOM 
Market & Fulton-.| poors| gs7i2| $:889'3| 1.204:|  Bay'o| agin eer ectap rey 
~| 1,000, :2| 3,198,9] "634.3/ 3725) 3.¢03.1| By Messrs. Adrian H, Muller & Son: 
Looe") 00°68 R908, 30L2 ete tl mate Sha 
-| "300,0} _ 397,4| 1835.0] “1470, 343.2) aago| 34 Kentucky Union Co., 40 Pd Co.....160 
~ 1, t Het Ht rei 1987.0) 795.0 24,694,0 ovm., $10 each aud 33 | 100 Incandescent Petroleum 
Rast iver 777] *SO80) B20e 8) ST TOT gato 2,718.0) 4974-0 O05 CUOD ives +sa5 cone | $160 Light Co. of West Va.$10 lot 
Fo “ 8, 2,016,1| 24,568,7| 4,083.3|  2,588'9, au'zn1.0 6 Kentucky Union C>.,{ lot. | 100 Union Surety Co....$1,450 lot 
Central ..............| 1,000,0 95,8] 10,725,0]) 3,009,0} —'878,0) 14,589,0 pref., $10 each and $9 Bo .ds. 
Sevond. : 300; 711.0 ,859,0} 1,351.0 475,01 6.743,0 iL. Cree $12,000 Dallas & Waco RR. 
gine 750.0 ‘ 281.1 Re met F 877.5 252.2 bates 136 | en a= pee Co. ..$60 lot gat Guar. 5s, 1910. M&N.. 81% 
- , 664, 586, 426, 1,141,5| 30.451,7 5 Sou rouklyn Saw Mill 3.000 Lexingt’u & East. Rv. 
N.Y.N 300,0| " 87,2| 1,316.0) | "z6¥,0 98.0] 1,249. a ten pag Go.Gen’l 58, 1935 and $450 
Bowery. aan --vonee 250,¢ 611,2, 2,#45,0|) 449,9 546,1) 3,426.0] 27 Yellow Pine Co., pref- G0: BOMD —_ ccccascaces inmdia: Oe 
ork Coanty..| 200, 443.6] 3,241,1) 583.4) = 291.7| 3.612, erred #232 50 lot | $2,000 Brookl Brighto 
German American..| _750;0| 29%,1| 2.859,3)  428,0| 317.3) 2.72471 5 Beoomlcn Ruse Rall #232 50 lot | $2,000 Brooklyn & Brizhton 
BESS Tare 000 1,116,0] 30,255,0] 6,359,5) 4,242'2) 3s 19.7 5 Brooklyn Base Ball Club. Beach RR. 58, 1927. Sept., 
th Avenue.. .....|  100,0| 1,162.5] 7,832,4| 1,425,2 5) | 8.942'0 $21lot| 1896, Coupons on.......... 45 
German Exchange. 200,0 570.8| 2,104,4 164,5 693.4, 2,910.3 
eee mr Beer me Te anking and Financii 
s ; 44,0) 1,421, 6.7) 7,821! $ Phy 
Zi] Se4a0) 14919) 738.7) 7.8212 Banking and Financial. 
Sioa] Larssl sors) | Mae) Zaah3 aaa 
346.4] 2,143,0| °256,0| 3x60| 2,341.0 
344.6] 81247.0! 1,134.0 1,551.0] 10;228°0 Spencer Trask & Co., 
$43,3| 1,784,0) °274,0 44,0] 1,641, : 
721,7| a9,4n5,8| G.4ll1) 9,se3.4) 34:845.0 BANKERS 
37, .312, 43%, 20%, é x . - = 
favol 121285] s5919| “sigs! izsile| 2? © 29 PINE STREET, NEW YORE. 
Ree Pking | 808) BN) SHR) Mises) eS ata eon some 
oases -| 1,000, 3, 1183, ‘ 131, ‘363, 
Bk.otN. Amsterdam) °250,0| 2938/4] 3,023,4 633,3 lent a 3108 INVESTMENT SECURITIES. 
Total.-.........-.-« 69.022.7|75.292.3 872,173,9|1483783 _64,710,2 752,389,8 











m. H w York City, Boston and Philadelphia Banks.—Below 
Fo larnish a sammary of the weekly retarns of the Clearing- 
The N anks of New York City, Boston and Philadelphia. 

éw York figares do not include results for tne non- 
member banks. 
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Bankers’ Gazette. 


DIVIDENDS. 








Per When Books closed. 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 





Ratiroads (Steam,) 
Atlantic Coast Line............... 2 Sept. 10 Sept. 1 to Sent. 10 
‘Chic. & E Illinoie, pref. (quar.).| 1% /|Let. 1 Sept. 15 to Sept. 18 
Chicago Milw. & St. Paul, cum... 33} Oct. 21\Sept.24to Oct. 2 








Piliiondbahdabdeatte.ceoncceace ot we 
Street Railways. 

Buffalo Ratiway (quar.).......... 1 Sept. 15/Sept. 6 to Sept. 15 
Un, Trac. & Elec., Prov. (quar.). % |Oct. 1\Sept.21 toOct. 3 
ine aye gy ; 2 

m. Sugar "g, com. (quar.).| £ 

Ta... iy ${Oct. 3|Sept. 15 to Oct. 3 
Ch. Juno. Ry. &U 8. Y¥°s.,pf.(qr.)} 14 |Oct. 1jSept. 16 toOct. 2 
Comme! cial Cable (quar.)....... 1% |Oct. 1/Sept. 21 to Ovt. 2 
Miunesota Iron (quar.)..........- l'¥g |Oct. 15/Sept 16 toOct 16 
New Centra) Cual............... 2 Oct. S8/Sept 28 touct. 3 
Weisbach Light (quar.) .........- 20 Sept. 19'—— to —— 





WALL STREET, FRIDAY, SEP ¢. 9, 1L3S9s.—5 BP. M. 


The Money Market and Financial Situation —A review 
of Stock Exchange transactions for the week indicates an 
absence of the local demand for investment securities which 
has been more or less conspicuous in Wall Street for some 
time past. For an explanation of this fact one probably need 
not go beyond the records of the Weather Burean and an anal. 
ysis of the conditions now prevailing in the money market. 
In regard to the latter, while loanable funds have up to the 
present time been available for lezitimate purposes at reason 
able rates, there is, nevertheless, a feeliog more or iess widely 
prevalent that these conditions may not continue, and that a 
coneervative policy is for the moment wise. 

The principal event of the week affecting Stock Exchange 
‘alues was the action of the St. Paul directors in declaring 
a 21g per cent divdend on St. Paul common stock. It 
was the signal for heavy selling of that stock which re- 
sulted in a decline of nearly 5 points, This, too, indicates 
that business has been largely in the hands of the speculative 
element: for why should a legitimate owner of St. Paul shares 
throw them over because the directors chose to adhere to a 
conservative policy in the matter of a dividend? 

The progress recently made with the Baltimore & Ohio 
reorganization plan has attracted attention, and one of the 
features of the week was an advance of nearly 6 points in 
Baltimore & Ohio shares. 

The foreign exchange market is regarded with interest. 
Rates for exchange have farther declined and the gold 
import movement is gradually increasing. 

he open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
fro m2 to 4 per cent. To-day’s rates on call were 2%{ to 4 
per cent. Prime commercial paper quoted at 4 to 5 per cunt. 

The Bank of England weekiy statement on Thursday 
showed a decrease in bullion of £251,167, and the percentaze 
of reserve to liabilities was 49 00, against 48°30 last week; the 
discount rate remains unchanged at 244 percent. The Bank 
of France shows a decrease of 5,100,000 francs in gold and 
1,725,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Sept. 2 showed a decrease in the reserve held of $8.- 
313,400 and a surplus over the required reserve of $14,991,050, 
against #2! ,348 300 the previous week. 








1898. Differen’sfr'm 1897. 1896. 

Sept. 2. Tre week. Sept. 4. Sept. 5. 
Capital....... ....| 59,022.°09| ....... esce 59,022,700 60,622,700 
Surplus .......... TOBZOEFOY  ccccccsose 74,363,900) 73,294,000 
7 & diso’nts./672.172,900 Inc. #£2,100)569,291.2 0/453 070,100 





Circulation.......| 14,048.°0!'! Deo. 74,800) 13,954,700) 17,979,500 
Net deposits. ..../75 ’,349.800 Dec 7,814,607 641,759,400/447,071.800 
Specie... ......|148,478,3:00, Dew 7,590 400) 92,423,400) 44.196,9 0 
Legal tenders....| 54,710,2:}0 Dec. 724,000/102,130 600, 70,7 9 600 

Rererve hoeld...../203 088,500) Dec 8,313,400)19 1,554 0.00/119,.996 500 
Legal reserve....)'! 85,097,450 Deo 1,961,150! 160,439,850)111,767,95 
- Surplusreserve! 14 991.050! Dec 6,252,2%0! 34,114,150 8,223,550 


The VUlearing-Liouse, on Oct, 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-Llouse institutions. 
The statement in full for the latest week will be found on 
&@ preceding page. 

For‘ign Exchange.—The foreign exchange market has 
continued weak and rates have furt .r declined. 

To-day’s actaal rates of exchange were us follows: Bank- 
ers’ sixty days’ sterling, 4 82!4@4 8214: demand, 4 8414 @4 8414; 
cables, 4 “4°¢@4 85; prime commercial, sixty days. 4 8134 
482; documentary commercial, sixty days, 4 $114@4 81:4; 

n for payment, 4 814,@4 82; cotton for payment, 4 81', 
@4 *1% ; cotton for acceptance, 4 8134@4 82. 
Posted rates of leading bankers follow: 
































Sept, 9. Sizty days. Demana. 
Prime bankers’ sterling bills on London.|4 8214924 84 | 4854@6 86 
Prime commercial. .............2--++0-0- «4 81% 04 82 | .....- “e 
Documentary commercial......... oseneee 4 8911404 R1% degticie 
Paris bankers’ (francs).......... nenseees «| 5 231g @22716 | 5 213,4@21% 
Amsterdam (uilders) bankers........ «-+| 4004010 40a O44 
Frankfort or Bremen (reichw arka) b’kers 945 27943, * 416:2@95 





The following were the rates of dumestio exchunge on 





count, selling 1-16 premium; New Orleans, bank $1 00 
mium, commercial, par; Chicago, 40. . » di Lr 
a ng » par; Zo, per $1,00u discount; 
United States Bonds.—Sales of Government bo 
Board include $1.479,300 8s(when issued), at 105 a icone 
gmt coup., 1925, at 127 to 12714, and $1,000 4s reg., 1925 
a % 78: 
The following are the daily closing quotati $ 
range see serenth pace fo lowing, -" a 




































Interest| Sept.| Sept. | sept. 

* |Periods.| 3. | 8. | “o.” | Sept | Sept | Sept. 
28,..02 « --eene.-POR.\Q.-Moh.|_: : |* 98 | 98 |* 98 | 
138, 1918;10-30a.08. G- Feb. : + | 105 | 105% Ti oot 
ee ee ~ PY 1"109%/*110 [#110 "110% 
4s, 19u7.......coup.|Q.-Jan.| <4 toPAAR DY *1 DD tobi d igi dig 
4s, 1925 reg.|Q.-Feb.| 9 Qi |*t2e %! 12793 *127  |127 
4s, 1925 -coup.'Q.-Feb.| 3 Q [71267) 12716. *127 | 3 
58, 1904 ..Teg.'Q,-Feb.| oO O j*liy%4l*112 |*112 119% 
Se, 1904... coup. p- Feb. | | UAB |t112 *112 |*119 
8, cur’oy,’99...reg. J. ° : + [*10219/*10219|* ° 
4s, (Cher.}1899 reg.' March. : H “101” “ol” “ede “101 








1 the — = = eens Se nO sale waa made. 
alings are in bonds “when issued” 
in the Unlisted Department of the ow a ee 

State and Railroad Bonds.—Sales of State bonds at the 
Board inciude $2,000 Tennessee settlement s3 ar 9214, $7 090 
L uisiana consol. 4s at 103 to 105, $37.0 '0 Virginia fund. debt 
2 33 of 199! at 751g to 76'¢ and $140,000 Virginia 63 deferred 
trust receipts at 8/4 to ¥. 

On a volume of business averaging nearly $2,5'0,900 par 
value per day the market for railway bonds has been narrower 
than of lite ands mewhatirregular. The investment demand 
seems to have been limited and transactions were contined 
largely to specniative issues. The action of the Atchison 
directors in declaring a dividend of 4 per cent on the adjast- 
ment bonds, which appears to be entirely warranted by the 
earnings of the company, !ed to considerable activity and an 
advance of a point or more in both the Atchison issues, 
Colorado Midland 43 have lost a part of the advance noted 
last week, Erie general lien 43, Texas & Pacific 2ds and 
Wabash debenture s+ries B have declined from 1 to 2 points, 
while Evansville & Terre Haute 5s, San Antovio & Aransas 
Pass 43 and Wisconsin Central first trust receipts made a 
corresponding advance, 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
Exchange for the past week and since January 1, 

Sales -— Week ending Se oo ——ae* to ae, , =e 


N. Y. Stock Exch. 1898, 7. 1 5 7. 
Governmentbonuds $1,492,300 $64,500 $13, 1%6,850 $8,716,500 
State bonds....... ° 16,0 ® 2,176, 1,145,800 


000 1*,800 70 : 
RR. & misc. bonds. 10,290,000 17,263,000 567.500.6510 357,149,290 
Total......0-... $12,697,300 $17,343,390 §582,%64,080 367,011,500 
Stocks—No. shares 1,884,421 »723,626 2,1738,07 47,470,959 
Par value....$183,713.800 $261,919 650 §$6,985,0"6,325 §4,534,064,400 
Bank shares, par val. 3,5 $2,500 $131,006 $229,010 
We add the following record of the transactions for each 
day of the week, 





Week ending ———Stocka———— Railroad, dc. State U. 8. 
Sept. 9, 1898. Shares. Par vatue. Ronds, Bonds. Bonds, 
BALUrday...ececees cecceeces eoerecccores coer HOLIDAY. .occccccscese eeccccecoes . 
MONGAY...000 seer sevcceresseesrcccerses cos HULIDAY. ..cccccccccecccece se se 
Tuesday..... soseee 301,848 §$29.475,390 $2,114.00 $77,5°0 $360,506 
ay. « 411,140 40,302,250 


2.754.000 82,000 414,500 
592.493 58.301,000 2.518.500 26,500 357,640 
577.840 55.545250 3.542500 ........ 359,660 
Total.....++0061,083,321 $153,713,800 $10,029 OvU $186,000 61,492,300 
The sales on the Boston and Philadelphia Exchanges for 
the week ending Sept. 9, 1893, have been as follows : 











- — — Boston. —— -Philadteiphia._——~ 

Listed Unlisted Bond Listed Untisted Bond 

shares. shares. sales. shares. shares. sales. 
Saturday . ....csececccccseses eovcee ecvccees HOLIDAY....... secccccccce ecccccecece oy 
Monday .......... cecccccccecccccces ee UT ee eoee cocce oc060-s0000 ° 
Tuesday.... 33,016 646 $108,300 14,353 8,930 $19,000 
Wednesd’y.24,104 34,329 127,475 14,235 7.4338 81,920 
Thursday...22,130 22,546 70,600 17,300 8,257 184,460 
Friday......20,000 13,000 58,000 25.412 9.412 88.323 
Total....100,150 74,531 364,375 71,200 29,637 378,78 


“Railroad and Miscellaneous Stocks.—Such changes as 
occurred in the stock market over the holidsy period were 
generally to a higher level. The upward movement was led 
by Baltimore & Onio, which sold on Tuesday at 5!4 points 
above the closiag price on Friday. At the same time Den- 
ver & Rio Grande preferred showed a giia of 2'4 points and 
Reading fir-t preferred a gain of 2 points. Wednesday’s 
market was somewhat ea-ier. On Thursday firmness was 
the feature, and in several cases the highest qa tations of 
the week were maie uaril near the close, wren the S*. Paul 
dividend was announcei as noted above. This was immadi- 
ately followed by « decline of nearly 5 points in that stock, 
In sympathy with this movemaat Rock [slant dectiaed 3 
points, Burtiogton & Qtiacy and Northera Pacifi: pref-rred 
2 points and North West. L[iliaois Central. L oaisvitle & N ssh- 
ville, Uoion Pac fic preferred and Northern Pavtic 11¢ 
points. Manbattan Elevated has contiaued a weak feature 
and Metrepulitan Street Railway was erraric, fl wctuating 
over a range of 5 points, The market was itregalar to-day. 
After a fir-n opening aad some advance it developed weak- 
ness and closed heavy, with quotations generally below the 
lowest recorded yesterday. 

Some of tas active stoczs on the miscellaneons list have 
been notably weak, incluling American Sagar, American 
Tobacco. Iaternational Paper, Mianeso-a Iron and [iliaois 





New York at the under-mentioned cities to-day: Savannah, 


Steel, which declined from 3 to nearly 10 points. 


buying 14 discount, selling par; Charleston buying 1-16 ais. 









| 
T 








Serr. 10, 1808 } THE CHRONiCLE—stTocK PRICES (2 pages) Pace 1. 515 


New York Stock Exchange—A Daily, Weekly and Yearly Record, 



































































































































































































































































































ok J04V0 .OWAST SILA PRIORY. Range for 4 year 198. | | Range for previ- 
srna t8—-HIGa8 r= - r . STOCKS. of ine On basis of rao-sh're lot || ous year (1897), 
— , | Tue-day, | Wednesday| Thuraduy, itay, mi ns eek, 
—s - 7 sept. rd Sept 7. | Sept. 8 Sept. 9 | SN. ¥. STOCK EXCH. |gnares| Lowest. | Hiynest. || Lowest. |Highest. 
Rallroad Siocks, 
* : 7180 noes of*1B0 —.cccee *180 = “180 220 \ Seer eeeeeenare. eeeee- [1183 Jan 4/186 Feb ‘//170 Feb|177KAp 
: : *1L 1¥sg] tlt «12 | Mit 11 11 = APDUF..0000000- 2000 10 | 11 Apr2i] 15 Feb *]) @ Jan. was 
: : $35 82 | *386 87 | *35 56- *35 = 86 - pref 2 | 34 Jan <4] i4Feb %|| 22yApr 
; : 13% 12%) 1356 14%] “134g 1X%] 13% 1ds ston, "Topeka & Santa he 1,79. | 10}4Apr 2 LdsgAug 1° 9%Apr 17 oat 
$ : 86 6 BA%q| 36 865g) B5%¢ BH%,| 345g 36 {3.47 | 2274Mar lx} 374Aug 2 17 Apr] 35%48ep 
: : 80 83%; 33 BSiuy) Be%q B34] 41 42%, | an, &0.,tr.rec 2d an, aa 52 7itlti2ielan 2. | 423548ev rs 9 J'ly | 214S8ep. 
4 : "51g 6% 5g 5k 56 5 Sy OB alt. & 0. Southw., pre He 5i4Jan | 7%Feb : 2 J'ne| 9%Sep. 
t : : +105, 108 |*105 108 |*105 108 |*105 108 | tost. & N.Y. Air L.. pref | ...... 105 Mar ${5105 Mar €1/102 Warl106 Oct. 
| 3 : *25 «27 | "2514 26%! *2i4 V4] "25 26%! 3 ooklyn Hlevat., tr. rec. sosese) ZGAng 17) WsgAuz ? 8Y%Dec! s8gNet 
{ . : 63% 65%) 62% Bi%) 624 H4 624% 64%] trooklyn Kapid lransit.. | 53,08 | 45 Mur ix} 605¢Aug % 185¢Jun.) 37%Dee 
| $ : Big Be Be%q 34 3s 84 | *324 85 | uffalo Roch, & Pittsbure 1,02 | 25 Muriz] 34 Sep 7]! 168May| 81 Dee 
: : 75% 76 7654 7d'e| 744 Tow] §744G The Do pref 41 | 62 May ¢] 763¢%ep 54g J'ly | 6894 Deo 
. : GE. cadacdlt MEE. cssmeck MIL <eneka "75 .4....| Sarl. Cedar Rapids & Nu..| .....-|565 Marie] 75 J’ly i|| 68 Apr| 74 Aug 
“ ; ‘ "8714 BRY4) 85% 90 8954 89%) *36'¢ 874) /( Yanadian Pacitic.........| 7.906] 72 Apr 2 | 90}Jan 2'/|} 48%%jMar| 82 Dew 
$ : 534 53%) 534% 53%) 5344 535%) 53 53y|\/anada Southern........| 1,34] 444gMar 12] 573gFeb 5/| 44%Jan.| 6218p: 
| : : 200 cnsenel cecee ccncec! 00000 cocce:| -2000e cosces OMG EEMONOMecccccacces| cocccel GS JOM 41°70 dam 8511 SOseet.) G8 Dae 
; : *90 ong) vl 92%) O14 B9I%!} 9» OL | ‘entral of New Jerseys.... 8i' | 8634¢Mar 26] 98%4Jan %|| 681¢May/1033¢4Jan. 
: : He! 24o 2314 23%) 22% 23 Zig 22%|Central Pacitic.......+0+6.-| 2,770) 11 Apr2| 244%Sep 6]] TZMApr] 18 Sep. 
: : 21% 24 3% 24 23q_ 28x] 2 Wwe ‘hesapeake & Ohio -| 6,745 1714Mar 26) 24 Augi"|| 155¢Mar| 274Aug 
: : 158  .cccce 1158 160 | 160 160 |} 140 16) [Chicago & Alton....+..++4. 420/5150 Mar 14/5166%Jan14}/147 Jly|179 Mar 
: : 170 = .o000/°1 70 ee a, eee Do pref sseeee/{166 Mar 24/8166 Mar 14//161%May|1754Nov 
: ° 11636 117 ae Tas 11334 75 1145¢ 116 , |Chicago Burl. & Quincy...| 76,26) 857%Mar 26\120 Aug 1*]| 693¢Jan.|1023¢8ep, 
e : 5x% 59 54% 55.| 54% 55 |Chicago & East. Illinois.. 1,564) 49 Apr 19} 66 J’ne 1}] 3744J'ne} 61 
3 : 107 107 197 107 107 107 ww? 107% Do pref | 1,245/102 Jan 7% 11S 4Feb 11] 95 Jan.|103 Sep, 
: : 16 1636] 15% 14%] 153g 16%] 14% 15% rhteago Great Western...| 28,71'| Feb 24 Aug 22|| 35¢J’ne| 20% Aug 
: . *70 74 *7L 74 *71 74 *7L 73 Do 4p.c. debentures. eosees| TIMI ly 15 7aySe 2\) 71gOct.| 75 Dee 
$ : 40% 41 40 41 40% 41 | 40 42 Do 5p.c.pret.**A"’. 8u'| 28° Mar 15 425nA ug 22 sligAug| 48 Sep. 
: : *28% 80 | *2854 80 | *2704 28%) *27% 30 Do 4p.c.pref.“B”..| .....| 20 Apr 21 S06 Aug 26 19 Aug| 33%8ep. 
2 ® *38 9 5 9 aye bh 68 9 |Chic Tndianap. & Lousy 235) 7% Feb 24 8 Oct.| 13 Aug 
: : s29 au 83 38 | *33 86 | 30 85 Do ref 19>} 23 Apr 16 BAI)" cd 3 26 Nov| 88%48ep. 
: : t1236 11358 112% 114%] LIM 114 108% 11 14 Chicago Milw. & St. Paul.. 804,8 7] 83%4Apr 21/115 sep 8]] 69%Apr|102 Sep 
: : cesee L5754|§156%% LOG] 15756 157%] 15. 0 pre’ 441/140 Apr 25/159 Aug 1//130%gMay/146 Sep. 
: : “isi 13456| 135% 184%] 13d 134m) LBL i a3 Chicago & North Western. 6,5n0 11344Mar 12 ae 101% Apr |1824¢8e 
: ; e009ee cocees] cceces secccel socees coo [OhtOm 1 U0 Do 1638 Jan 38/175 Mar 7//153 Jan.,165 
: ; 1044105 | 10346 10.4] 102% 105%| 102% 1U8%|Chicago Rock Isl. & Pac..| 60, 43 80 Mar 25|1083¢J’ne 1|| 60% Apr] 97348e} 
: ¢ #83083 83% 8t 82 84 8'44 8 ®|Chic. St. P. Minn. & Om... 2,703| 65 Mari12] 87 Aug17|| 47° Jan.| 89 
$ : *155 162 ("155 165 |*155 165 |*156 163 Do pref eoseee/$148 Jan 5/§165 Aug 17//1833¢Jan./150 to] 
: ° 8 8 *7 Sul *7 8%) «%7 84 |Chic. Terminal Transfer. . 20. 44gJan 3) O56Mar Bi]....00 cecslecsees cone 
: - 34 84%) 3354 34%) 33 0 p= 83,810) 2ieJar 3) STIAUG 2]|.,..06 sevclessees coor 
: : 42 4: 42 42%| 4156 42 2 |Cley. Cin. Chic. & St. L....| 4,400) 25 Mar 12) 473}gAug 16]| 214¢7" ne 41 Sep 
: : cece cocces| coccce cocces| covcce cove . Do pref seosss| 774QMar 9] 9OKAug 16)| 638 J'ne| 864%S8ep 
: : M4) 154 16%) 15% 16 ane ‘Lorain & Wheelin. 10,259] 1144Mar 26] 10% Jam 12]]...... sesclecsees cove 
: 50% 52 Sim Si%l 5936 53% ref 7,810| 45 May 2] 53%~ep 8 “89° "Nov 4944 Dee 
: . +169 esecel/*149 = .o500./%169 *16 a Pittsb., guar eoseeei170 J’ne 7/$174 Aug : 161 Apr |168i4Sep 
° : 84 ‘ ae are vot. tr. «tfs 46 544J’ne 23) 84Sep 
: : 174 17%) 16% 17 16 eee ref. yor. E; etfs. 457| 14 J’ne 23) 18%Sep 2 
: : *54 6 6 6 *6 ‘Col. ‘Mocking ¥. & Tol... Suv) = 434J’ly 30) 84¥eb 10 
S : *,cc0se BE [*..c00 BB |®..c00. 24 |*. Do pref. sosses| 17 Jan 7| 25 Feb 9 
: > $1074 107% § 107° 107%) 10744 10744 107% 157% elaware & Hudson..... 52/1038 J’ly 16/11i44gFeb 3 
: ; 151 15Lt |*,,.... 151%/%....0. L5L4|§15u 150 el. Lack. & Western 1380/1444 Apr 21|159 Feb 5 
$ : 14% 15% 5 Denver & Rio Grande.....| 2,8 °(| 10 Apr 26) 15%Sep 7 
: $ 55% 4 Do pref.| 15,033) 40 Apr 21] 58 54Sep 6 
¢ : as Des anene & Ft. om 8300; 8%Apr 21) 20 J’ne 10 
: : 54|Dul. So. Shore & Atl,pref. r 4)" 884 Aug 23 
td fd rt} Kre--- PTTITIT TTT Tire 11 ar 21 "Siang 4 
° ° % 634 Do lst pref. 20%4Apr 22] 433¢Feb 11 
34 oS 6 2 Do 2d pre’ 154%Apr 22) 213¢Feb 11 
= = Evansv. & Terre Haute .. 22 May 9%] 30 Sep 
> > Oo pref. 40 Jan 18] 68 Sep 8 
{ wt rite & Pere Marquette... 10 Mari2| 15 Aug 22 
a) $ ecco eecce Do pref. 86 Aug 5] 48 Jan 28 
: 2: Ft. W. & Den. C., stamped 21 Feb 8) 28 Mar 5 
$ 13) «6-15 | *18g 15 | *10¥g 15 | #13 15 | Ft. Worth & Rio Grande.. 10 16%Jan 
: "136 138 137 nl 186% 1364) 134 136 (xrest Northern, pref.... +122 J'ly 1)180 J’ne 30 
. ° eo] seecce coscee| cocces vecece reen Bay & Western... $30 Jan 7| 324%Feb 2 
4 60g00 cccccel cocces cose Do debt certfs. “A’’. 404 J'’ne 23) 49 J 
: écjust bhowsel ds 436 436! .eeeee ees) Do debt certfs. “B”. SigJ’ly +] 6i6Jan 25) 
; 114 115 113 itd 1124 113%) Li2 118 “ee Central.......se0+ 96 Apr 21/115 Sep 6) 
2 *96 100 *96 100 *96 100 *946 «6100 leased line, 4 p.c $94 Feb 18 on Aug 23 
: . *9 9%; *9% 9% 9144 Uy 9% 9% ‘dit. Centrale... Jooee ) 4Mar 18/ 10% Aug 22) 
$ : 85 385 84% 34%| 84 84 | *83!¢ 85 0 pref. 5 Apr 28 87%Aug 16: 
$ : "56 634) “Sig 6he) "5G By) 5 6% anawha & Michigan... 3 Feb 2| 6%Feb 2 
2 ? 181g 1834) 18% 19 | 181g 19 | *184 19 an. City Pitts. & Gulf.. Suu] 15 Apr 26] 24igFeb 10 
: : *4 5 *4 5 4 5 *4 5 |Keokuk & Des Moines.....| ......| 8 Jan 27! 5J'ne 1! 
: : “15 «17 | "15017 «| «415% «17 «| 915% 17 Do pref.) ..e00.| 15 May 12] 183¢J’ne 14 
: $ *29 82 #29 82 *209 82 *20 82 |Keokuk & Western........ esess-| 30 J’ne 2] 84 Jan 31 
: 3 *3 9%; *3 934) 9%| *8 9% Senastan | & Py ay see] eeeeee]| 2 Mayl9) 4}gAug 10 
: ; *17 19 | *17 19 18 18 18 18 Fae ie & Western.... 300 4gMar 14| 23% Aug 22 
° *75 76% 74% 75 744% «75 74 74 pref. 68!) 66 Mari4! 88 Aug 19 
4 "1924 ..000-/*193 ....5./6193 183 |*193 ......| Lake Sh. & Mich. South.. 25/170%{Jan 4/198 Aug 4 
$ $ seccee covcce! coccee coccce! coves seecee! soccee voseee 1 Lonvert. etfs. of deposit. seeeee| L80}GApr 19/190 May 27 
. ° : *52 56 *50 58 *50) =—i6S *50 58 tone SIAN... .s0-seeees seseae| 40 Jan 20 Aug 10 
: : 5754 584 57% 52% 57% 5256) 57 58 |Louisville& Nashville....| 29. 
: : 963g 97%| 955g 96%) 955— 974) 95% 98% hati 
FY : 15256 153%) 158 ee 1534 158 | 156% 159-4 
: : “on o4 "oH a Oi 504|™ es 
: : *107 108% 10754-1074 §LOBSG 10634! .. 0000 vsoeee 111%8ep 
3 - 27% 2 28 | *8H3¢ 28 | "26% 28 | Sep 
: : §90 bo 280K 9044| *89° OL *89 Ss OL 90 Sep 
: : 6036 6065 90 60 | *59% 61 90 60 3 62548eP 
: ‘ 12 «=: 1834| *12% 12%/ 612 12 | 11% 12 |Mo. Kansas & Texas...... 510! 10 Apr 13] 1434Jan 26)| 10 Apr) 16%8ep “ 
: : 85 8514) 843g 85 84 84%| 3 844 Do pref.| $,774| 28%Mar 12) 41 Jan 28) 249%Apr 42 Sep 
$ ; 86 35% 86 8454 35%| 8244 85'q|/Missour: Pacific...........| 13,535) 82 Mar 12} $65gAug11|| 10 Ma: i | 
: : +28 30 | *98” 89 | 28 28 | 28 28 |Mobile& Ohio.............|  390| 244 Apr 19] S2igFed 7|| 18 J’ne| 92 Aug 
: : *17054 175 = (*170%4 175 175 175 175 175 |Morris& Wssex............ 800/$16' an 4/175 Sep 8, 1624¢J'ne/173}¢0ee 
S| aig HYG) ASG aia] VG HTS LT at Tn conttal a tide] 84N5]183 Mae adit gouge 8 | devon [11SMiep 
: : 1 854 i? 18) . Cen udson.. Bu Og Aug ‘el 
: : 14) issal #4 ‘* is 3% *13i6 14% N. ¥. Chicago & St. Louis.| 100 55gJan Si|/ 11 Feb Tose 
: : 65 «78 *a8 73 5 «78 Do 1st pref. 76 Jan 31'| 67%Apr orloes 
3 : 34 86 *88 86 Do , O%Jan 29! 24 Feb| 43}g8ep 
4 ; : Sco ise AB 9D .|New York & Harlem ..... 5/8350 J’ly 19 295 Feb|825 Dee 
: 3 TU) ie Cy. Opeennenneet Is CT Saas ED 2 . Lack. & Western... i 8-p 8 {119 Jan/122 Mar 
: : *19l 196 |*193'°195 |*193 195 . Y. New Haven & Hart. May S4Au 13||160 Feb |1853¢Sep 
: : 15% 16% 16 16%) 15% 16% Mi Y. Ontarto & Western.. ‘eb 2|| t8%{Apr| 20.¢8ep 
$ 4 m4 *60 66 *60 66 Norfolk & Southern....... pe 38 65 Jan 28 e0eee sees] sesee cee 
: : "15 =16%4| *144 16% Norfolk & Western........ 17 Feb 7|| 9 Apr Sep 
: : 154% 54% 545 54 54 54% pref. rth ew 7 Dee 
: : 89 = 395g) 3 89 88 34 Nor. Pac. Ry., vot. tr. otfs. 41}4Aug 26]] 11 Apr Dee 
: : 79 «79% 78 74) 76% 78 89, 822 Mar 12 Te8 ep 6|| 824Jan| 615¢Dee 
: : SHeeee seesee! seveee seceee| -sesee ssenee| seeeee ‘3° Oman 2 8 Locs...-50° a r + A io 18 jo a bey 
} : : = 5v *57 59 56 r. -Co. vot.tr.cfs. 450) an u pr 
; Citic : $76 76 76 He) 15 760=C 78 Do pref., vot. tr. otfa $69; 6534 Mar 29 srigaus 31\) 87%Jan| 73}68e ? 
* These are bid and asked prices; no se onthisday. $Lessthan100shares. + Bx dividend and rights. + Before payment of assessment. 
OUTSIDE SECURITIES (Given at Foor oF 7 CoNSgcUTIVE PAGEs).—STREAT RAILWAYS, &c. 
ne Rallwace Bid. | Ask. Street Ratterce | Bid | Ask. | qt Rattweee | Bie, Ank. | Street Ratlways. Bid. | Ask. 
eae eet. Christ’p'ra@ iveu sv-ouwen| Lov |16u Lau —see svuve ) Exch |} 4. Unica Railway—Stuck 175/800 
Boe 8 8 Pal F—Stock | 88 | 34 1st nore 1ROR..... Aad) 10046) 1031¢ Ninth ‘hvenne thew ns 170 |180 st Ss 1042........P&ALIS [11436 
v 1900...5&1| 101 [194 yy Ty Ave Se-See Stock = t 7 Second A venue—Stock 178 {181 Westchent ist st 55°43..JSRI12109 |..s00. 
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PCC&S8tL. See Penn Co. | | West N C Ist con g 68.1914/J - J) csssee cooees/ LIB eres ooee|/11056 1161¢ 
Pitts Clov& Tol ist gos, 1922|A-Q} ...... ea eeelsccece cesees| coos veeeee eveeeel Ee Malls See L & N. 
&Connelisv. See B&O. Spok Falls&Nor 1st g 68.1939) J - J) cssees socceslecseee cevece| ****||eeecee sovece 
. See PennCo. || Stat Isl Ry 1st gu g 4 8.1943) J -D) wcccee ceceeelecceee cesvee| ****||evveee coceee 
NE EER re EN a: LS AR \Syre Bing & N'Y. Se Te-1930|3 - D| ccccce cosccelsccess ceccee| 9**/levccee cocsee 
Pitts - 1928) A-OF 
Pitts Yo—istgués, "32)\J-J Meee Lit Dee. 36 A-@) 110 114% $1954 Ang:se voee//109 112% 
2 a 45-5 By ist con gold 5s. 894-1944/F- A| 109 J’ly 98} -+--|| 10536 1 101g 
Me « 918s 23 L M BgeTer gu g 58.1930 A-O 108 OCt.'O7| ++++| | eevee seveee 
Pitts 1916\J-J mt 2. ec Ry g 6s.’14|Q-Jt eoccce cecese] 9°" leocee ove 
Pitts ge g5s..1940\A-Q) 109 | {(|\Tex & NO. See So Pac Co. 
lst d 5s 1943) J- J) wsooe.. sll eeseee oeveee|| LOX&P Ry BE div Istg 68.1905 M-§s| 106 ...... 103 Aug’98| --+-||10734 110% 
Pitts --1917\J-J|* 91 93 | 91%, Aug’9S|....|| 76% 94 1st gold 5s.........+++.2000|J -D} 10634 Sale otis) os 4 B06 10736 
Gol «+++-1891-1041/M-N|* 48 50%) 50 sapped coool] 80 53 2d gold ine. 5s, Dec...2000|Mch.| 44% Sale 47 | 477|| 28 
Pitts Ash 1st con 581927.|M-N/*102% 1038 NS ReGe Ay oes 5s.. “1987/5 - | ceccee coves 19358 ane’ OS] +++ || LL 124 
eading Co gen g 48...1997/ J -J| S234 “$23g " S8ig 141/| 7734 | 87i4|\Tol & OC 1st g 5s.......1935\J -J|*104 -...../104 Sep.'98] ----/|102° 105 
OE .cccccces BIT = J} coccce ceccccleccece  ceccce) cece seeeee eeeeee| Weet'n aiv ses S... +1935) A-O) weceee covees weed Aug’0s) veee//108 1056 
jacr & Sar. See D & H. | General gold 5s........1985|F =D] ssccccscesee leovees — seee- +++ llesecee eossee 
Rieh &Dan. See South Ry. | Kan & M Istgug 4s...1990/A-O|* 79 ....., “go * Aug’98] « sess|| 76 82% 
Rio Gr West lst g 4s 1989)J- Jj ...... 80%) 90 90 2), 781g 91 |j/Tol Peo & W istgold4s.1917|\J-J| 77 Sule | 77 77%4| 22|| 69 78 
Rio @r Junc Ist gu g 58.1939\/J-yp ..... atapeua 91 J’ne’9S]....j] 91 94% //T SUL & KOC lst g 6str.1916)J-D|* 88 ......| 90 Aug’9S| +++-|| 853g 90 
Rio Gr So 1st g 3-4s..... BEG ol ccscee 72 | 66 J’ne’98}....|) 54 66 Sister & De) 1st cg 58.1928|J-D/*...... 101 |100% Aug’98|+.--|| 98 104 
Roch & Pitts. See BR nion Elev. Ste Bx) ev 
Rome Wat. & Og See NY Cent. Un El (Chis) Lat @5s....1945/A-@O)} wcceee seccecleccess sevcss| oe. |lececes onsece 
alt Lake C 1st g sf Gs. ’03-13).J - J] ...cee -ssner|sccces coscee| sessiloccces eesees/}L 2 Pac—RBB& 1 g « 4s. raed J-J| 9856 Sale | 98% 99 |342 
tJo&G1 Ist g 2-3-4s..1947/J -J| 79 Sale | 79 7954| 16]| 681g 81 Rezgistered...... 9475 ve cesces| 95% Aug’98| oo0e 98% 98% 
StL A&T H. See lilinois Cent. “38 +. 50%) 56 Sep.’95) .... 
StL &Cal. See Mob & Ohio. 764 Sale | 76 7734 | 430 18% 30 
8t L & lron Mount. See M P. UniNJ RR&C CO See Pa RR 
StL KC&N. ee Wabash. Utah & North. See Ore 8 L. 
8t LM Br. SeeT RRA of StL Utica & Black R. SeeNY Cont 
St Louis & San Francisco— er Vsl Ind & W. See Mo P 
94 gold 6s Class A....1906|M-N) ...... nea 114 J*ly’98)....||111 11634 irginia Mid. See South Ry. ae 
2d gold 6s Class B.....1906|M-N| ...... as 46)115% 115: 2)|1114 116% Ww => Ist g 5s.. 1030 M-N| 111% Sale {111% 112 + 7|| 1044 112% 
2d gold 6s Class C.....1906/M-N) ...005 i 115 15 4/118 116% 24 gold 5s........1939|/F-A| 90 Sale | 90 9034| 151)| 743g O1ig 
ist g 68 Pierce C & 0..1919/F- A) vecece cveceelsccece seveee| seee||scveee sovees Debentare series A.../1980)J - Bl cccece soccccleccccs o000-+] coce|loceses eosece 
General gold 6s........1981/J -J 120 Sale 120 120 8/114 12034) Series B........... 939\J-J| 32%, Sale | 32% 3534) 421 89 
General gold 5s........1931/J 10544 Sale (105 06 23); 98 106%) lst be Det & Gh itxt. ioaild - J| 104° 105 |1045¢ Aug’95|..../| 97 10536 
let trust. gol 5s.....-. 7|A-O|} 95 ...... 100 J’ly’98|....|| 923g 100 || St Chas Bridge 1st g6s.1908|A-O)| ...... .+000./1L0 J’ne’95| «../| 10836 110 
Vv Bes late Co. t20a- S O} cesses cesees| LOG Oct.’W7| oee||seceee vovees wave SS See Del tay 
Mid ist g 4s...1987/J3 \* 80 GB leeccee capgeel cosclloacace caccestt eee Or Nee Sout! 
a L&8F RRg ds....1996 3.3 81 Bale | %! 81 12|| 69 82% West NY & Paiste os. 108% J-J|*107, 109 |108% J’ly’98 108 110 
Southw Div ist g 5s...1947/A-O} w.s000 -. 00s. v7% Aug’98|....|| 90 9734), Geng eveeeee1948/A-O] ...... 58 | 58 Aug’9S}. 4714 596 
°, 16 16 Aug’?s 10 16% 





@6t L Bo. See Llinois Cent. Tndoune Nba, April, 104 1843 Nov. 
.1989 M-N| 79% Sale 78 795¢| 168); 70 S1 || West No Car. 





nd ctfs..1989/J i 82% 83 54)| 25 85 ||Western Pac. See Cent P: 
-1987)\J - -| 80 Nov’? W Chic Sees Deere. 28 M-N coer|lccccee ooees 
-1987/J - ‘ 40-year a 5s....... 6|M-N cossllocccee cove 





Guaranteed gold J] : aes con 
Bt Paul & Duluth Ist 58.1931 F- A) 113 113ig i17°° Mar’9s| . West Shore. See ¥ Gent. 



























































2d 5s..... pecan, 10614 1073¢|107 107% W Va& Pitts. SeeB&O 
St Paul M & M 2c 6s....1909/A-O} 121% ....../12246 Aug’d 122%4||W Va Cont & P ist g68.1911/F =) ....0. ceceseleseees _cessee| sone) |sevsee seve 
ext gold 6s....1910|M-N 133 seoeee/122 Aug’9s 118% 123 || Wheeling & L E 1st g 58.1926/A- 0} 101 lig 108° '|10i1ig Mar’95) .... || 1Goi6 Lois 
1st consoi gold Go... 188815 - J 18816 «+000 132 Aug’93}....//128 182 Trust Co certificates........|. +ee-[*100 ...42.)100 Mar’98)... 
} a Fe 2000-1 OBBIJ = J) scccce oe anene... sdanegl ceun aa -ebaiel Wise Die lot cold ba.i096)7- | Pre TT. ae 190 108 
uced to gold 4348 1933|J - J| 108ig °3::'| 10884 Sep.’08) ::.- 108% 1083{|| Exten & Imp gold 58..1930|F- A] ...... ......| 9236 Mar’Os|..../| 236 9938 
hegiavered peeecsoce 1983/3 =F) ..ccce seeee/10634 Mar’Q8| ....||..ee00 eeees+||_ Consol gold 48.........19%7/J-J/* 35 40%] 89 Sep.’98|....|| 85 39 
Mont 1st gold 4s... 1987/5 -D 10t Sale |100% 101 7 “986 10144 Wilkes & SeeNYSaW 
1987/5 =D] ...00 ceveee| 96 Feb."98 coee Wil & Sioux F. See St PM&M 
Minn Union ist g 6s...1922|J - J) 123°” °°'33']129%6 Jan.’95) .... 133 132% Winona & St P. SeeC&NW 
Mont C ist eel OBZT =| seccce coerce) 126 126 1 182 ||Wis Cent Co Isttrg 5s ..1937/J- J) ...... 5544) 84  Nov’97|....||sseses sesece 
] seveverLOBTT = J) csesee soeee 118 Apr’97| .... revi Engraved trust certiticates.|. 543, Bale | 5234 56 /|1283|| 333g 56 
st a Rag 109% May’98| ....|,107  1093¢|| Income 5s.........+....1987 A-~O$|*,.0020 cece. 634 Aug’98|....|| 4 ™% 
A-0 110% i106 1||105i¢ 17034|| MISCELLANEOUS BONDS. 
A-O 166 i Ne 0834 11054 dams Ex-—Col trig 4.1948|M- 8 100 Sale |100 100%%| 48|| 993g 10236 
J-D 1118°" Aug’98 i18°° 118 m Cot Oil Geb go 1900/Qu-F| 10734 Sale |1063¢ 10714] 6//102}6 109 
J-D eeees  seevee| cons |lsoeese soeeee|| Am Dk & Imp 5s. Cen NJ ~ 
P & Nor Pac. See Nor Pac sm Dnicits Mie iste 00 1015|M-N soceee 87 | 87 87 9|| 64 90 
&8’x City. SeeC 8tP M&O Atlanta G L Co 1st g 58.1947/J-D_| .iccce cecsesleccecs seveee| soes||soneee oosee® 
A&AP. See So Pac. Co. Bat £8 Car Co 1st ¢ 68.1942 JT-ID| ccccee cosceslecccee  coscce| cose||eeocce coceee 
FANP Ista f a 5s...19190)3 - 3!) ..ccee ceveee| LOOK Oct.'O7| ....|\|seccee ssovee ios U Gastrctfss fg 5s.’30\5 - J! ...... ---0- 90% Jan.’98|..../| 9034 O1 








* No price Friday; these are latest bid and asked this week. t Bonds due June. ¢ Bondsdue July. || Bondsdue March. 1 Bonds due Jan. ¢Bonds due No ¥ 


OUTSIDE SECURITIES (Given aT Foor OF 7 CONSECUTIVE PAGES).—FHRRY & RAILROADS. 







































































Blectric Companies.| Bid. |Ask. || Ferry Companies. _Bid. |Ask. || Raltlroads. _Bid. |Ask. ||__ Ratlronds. Bid. |Ask. 
Bhode Island Elec ProCo.| 118 |iz5_ || NJ &N Y Ferry—stock..| ......|......|| Ach & Pike's Peak Ist 6s, 101 |......|| Cha&NW 1st 76 Mad ext'11/$130 |...4 
Toronto (Can) Elec Lt Co.) 18534 180%4|| py ® 1048.........J&J/§100 |101 Ate T&S Fegu fd 6s notes; 101 |...... Do Menominee ext’11/¢180 |..+00 
Thom-Houst Welding Co, oo0ce0/100 Y & ER Ferry—Stock.| 72 | 75 || Ati'ta&Ch AirL 1st 7s’07| 117 |......|| Chic&Tomahist 681905/3109 |...006 
United Elec Lt&P Co pre 12 8 | a fo 5s of 1932.. -|/@ 97 |100 Atl&P cts of dep gu 4s st’d } fecocee Northw Un. ist 7s 1917. 142 |.scoee 
BOGS . oc eseesessecess 88 | 85 |NY&s 8 B Trans & Ferry 25 | 80 BBO Sm, when issu ned... § 96%4| 9634 i, ee BB/2180 [.sscee 
Woonsocket (BR I) Ei Co.. | 100 |110 || _ Bonds, 5s, of 1906..,../2 90 95 ae § 0344) 98% Do mped 129 |..sece 
| 10th & 23d Sts Ferry.....| 80 |...00. ref ‘ bed 69 69% an Ist ext 78 16/2136 |142 
Companies. || 1st mort de yon on 2100 /|101 Bost & NY Aly Line toms seesesleceees|| Ch & Hast I) sink fd col = onsade 
ayn ds Y Ferry-Stock| 3994) 4° Union Fe soneel. OF 8914 Preferred—See N Y Sto\ck Ex|ch. at foe Tetons 9°01 103 
OB. .-scccccccccsccces|@ OF 7M) lst 58 186 Darren cs #101 {102 California ~—— hd. 98 d 108 
Boonen posta Ghost, 90 Railroads. Do 2d mort guar| 95 Fingsten 6 YY ay - tM. ecccoele 
let 946.....66 4107 108 | Ato Ooh P 1st On tr co cts evccce|ccoces Ch Mil & St P Dub Div '20 124 LNA&Ch sts C41 Div 118 
Metronaiitan Ferry—Se. | 190 |111 || At JO& W lat Aatronetal ......!...... Win Val div Aa '9N15194 3And in deg ce|per sh 
aacahentiaaed 




















Sept. 10, 1898.]} 


THE CHRONICLE—BOND PRICES (5 pages) Pacz 5. 


521 



























































































































































































—_ Bs| Price Week's |3x3|| Range Su s AT 
Bonns. | 88! syutev, | Range or |ES|| from swanon| oi | Aedey, | Rengeor |ES|| rom’ 
N.¥.8TOCK EXCHANGE) $§ | Sept.9. | Last Sale. Jan.1. || N-¥.8STOCK EXCHANGE! SE | ‘gepe$! | Last Sate a8 | 
Weex ENpive Sept. 9. |S& nn ae WEEK ENDING SPT. 9. | 5& = il kocsis 
a x q .| Vo. a Bid. | 
“klyn U Gas Ist cong 5s. .’45 M-N| 115% .....,/115%4 Sep.’98] ...-//1093¢ 115%4|| Ceoria Wat So Ss. 100.39 M-N) .. oe High. No. IIe. —_ pve 
Bren W& WH Lat g 59.1045 F-A| 94 Sale | 94 | 94 3}| 915g 100% bas voueg Goa iss g 60,. 1988 os *1 .| Sadie Ce 
ah Coal Min. See !' Procter & Gamb 1st g 6s.. - ; ia" iia 
: G&CCo || St L Ter Cupples Stati | 
Ce Lacey alee Geikls 3 sessee sosees] 10036 Feb°07] «---|/10936 10936) Prop Go lst u digs 5-20 9817/5 -D. 
1. s uba Wat Co con g 6s.." - J) 
ges eT ae gO8. .-1900 Fa 100 Aug’98}....|| 95 102 | Sp Val \ Wat, Works ist 6.106 |M- rl 
Co s - elesccce _ seecee! oovollececee seceeel st 1946|F- 4% |" 99] * "$e" 
pap Scapa gold 68.1919) M-N 104 Jan.’98) .... 100°° 104""| Income g hres 01948 ee oa Big Sale a 7) al6 11 34 
Col F & 1 Co gen sf g 5s. = 7.3 80 May’98}..../| 80 84 | gen Ck Coal 1st a's f 6s. ioe saa | 4 
Oolumbus Gas Ist g 5 - PO ae Tenn Coa stg 68. A-O}| 92 298 )2 
Com Cable Co 1st g 48...2397/Q- J oe ‘i0iig Apr. 98) .... O16 io5ig) Birm Div 1st con 6s...1917)5 fay | 93 ~ | 
Registered........+. 2 -J 11/104" Feb.’98] .... 104 Cah C M Co Ist gu g 6s..'22)J - D| bs Ii Ms fal he 
Patersick use Rest | “Reba ce Leal Ba "10) Re A): 1.3 63-8 
. Se . . M-N;|. ° ug’98) ... 
el&HCan. See RR bonds | Vt Marble ist s f 5s..... 1910|J -D| +2 A ag 
Detenn City Gas x 58,...1923|S- J] 94 Sale | 94 — 9434) 55|| 89 9534) West Union deb 7s. .1875-00/M-N) ...... L05ig Feb.705) £1.) 1Oig 108i, 
Dee ooo tag 60..1918 ’ 94 | 94 Aug’98)....|/ 90 103 Registered....... 1875-1900|M-N| ...... 105 Mar’ 98) woe ||105 10st 
Det M&M Id ar Sis os red 19 149 ret sees oe at 113% | ag ee ° rotaress el ooeees c0eeee cccces| coco ! 
st conv g eeere! é eee stered..... - ) - ses iin ave yee any es ee 
1st con g 5s 1995|J soeee| 11784 Aug’@s| ....|/1143¢ 119 Col trust cur 5s....... 1938/5 -J|*. i12”° ive" 3| i05°° 113°" 
Hd El Ill B’klyn 1s 1940 viens 113% J N@'7| ....||sssece eeeeee|| Mut Un Tels f'd 6s...1911|M-N|*i12 11234 112%| @|111 112% 
Registe A seeeeeles sel seeelicseses cevsee|| Northwestern Tel 78....’04/5 - J) cesses sovees|seveee senses, suse 
mrigt a Tool izgaitss,-idd 1-3 SIN] 98g Mar 98] 2...||" 98ig * 98g!) Wostn Gas Co col tr Ss..'38)/ MN peca 101° Mar’98} ¢:.:||i0i"" isi" 
as M- ecccce coccce|soccce cocce] cocellcoccce cocesel 0 1st g 5s.’ - chilis - | 
G& Fuel. See PG & CCo. | Whitebrst F gen s f 6s..1908/J-D| ..... sense assess) covelleceoes sosees 
Ge igo Co deb & 38, 103819 -p/*to7 10836|108, Ang! 98 ae 108 s pe .~ 8 J-D) @ cecccclecccee cocces ‘fee capes atebie 
r Riv Coal stg 6s..’ DAML avand needa an.’97| . sstaee 8. GOV. SECURITIES. | (For |dail i] 
Rap G L Co Ist g 58.1915) B-A)} cecses ceeveelereees seeeee| sore || U 8 2s registered.. - Optional om oe yet wpe menth aie ” Al recgaing.) 
qT pH my Bed de roy LZ seeeee wer Aug'o? sees || coo: covesn tae ~ Jt rho 1L1LOWl LL ‘Aug’98 100% 113: 
- occcce covces| sees 1 8 coupon.. ose 11 93) 
GaN RIE 12, IEEE <1 soncce-cosccelegescs | sosans ‘|| 0 8 4s registered. db lag  eeaal “ill tSdac ae 
Non-cony deben 58....1913/A-O}| .seeee seveee| 70 * Apr’? . || U 8 4s coupon 76 137 : et 138 
Shak MURANO 8c TOOEIT El 00ccce cesccclescace _s0enee)s | US$ 5s registered. 2 Aug’ 08). = 109 iis 
Joi & Clear C1 Inte 88 1926/4 - P seceee coscee( 10? May'OT .|| U 8 5s coupon.. 26 Sep.’98) ....|| 10084 115 
+ STR Set PE te 5 Bopepes 80 May’97)|. | US 6s currency .... 214 Aug’98| ....||10214 104 
KO Mo Gas Go ist g 5s. ipa2 DMM Ginckdesenecissian aapane .|| U8 48 regietered corte — 
so feed 19 Gar 10534 Sale [10436 10534 || of indebt(Cherokee) 1899|Mch/| 101 ......).. 
m0 DONGS...occcccccoceses UF) ccccce coves . sre ia eS | eae a 
Mad Sq Garden ist g 5s.1919)} ji03" * ply 97] : ‘|| STATE SECURITIES. 
wy tt kk ist s f g 5s... “ie I Jecccce  ceccce] cove 1} ay —< Adtrsonabetbedeeventn J-J| 108 ......,109 May’98) a 108% 109 
abet tare aa seeds 'dcusesl]  MMMbscdbatinenadatsecashedsleséial GE saince’ fonaal 
soatrae Shaa hte | 85 Jne'O7| ....}] 2.000 cooeee| Class B 58.......4.....41906/F- J) Jou TIE] 10536 Aug'98| aol 108% 105% 
| ass 8.. ee - OD .eeoee| 98 oes 
Mut Un Tel Co. See Wn : . Currency funding 43...1920/5 -J| 100 peel CS — pore Lan et 
at Starch Mfg Co 1st g 68 °20|M-N| "10734 ...... | 10746 Aug’98}....|/105 108 || Dist of Columbia—3°65s.1924/F- A| 1161 .,..../117 " Sep. 98] 2.c:/i18°° 117°" 
ae epee 2 ovccee occcee| sovel|soccee eevee! | Listenin Now oon a 4s..1914|/J -J| 103 yeti 103 105 7 100 105 
. a - eeeeee eeeeee eee eeeeee . eeeeee eves ' 
N Y & Ont Land Ist g6s.1910|F- A|* 75 Fiscdalsontoseass a Missouri—Funding...1894-95|J - J| ...... ater Hae pepe twee. Eades. 
Poo Gan & 0 ist gu g 05-1004 u-N 1111 Nowo7 a eee ds. coca: 108% «.04..) 101 Jan.’98 see! i0i"* 10i"° 
le - eeeeee teens eeeelleeeeee coves ial im, Pe eeeeeeeereserereresees - cove 
Bd gtd g BS.....0.000 00 1904|J-D} ... veeeee 107% J’ly °98 soe RO SD 1) iibadtbaneerencions “1919/A-0| 120°° [22535)198"" rep98) (2°!) i28"* 198°° 
Ist consol ¢ 6s inc decd 1943 A-9} « tisees | L173§ Aug’98) ....//115 120 | go Cardia “i 8 20-40.1933| -J) 108 2.00, wel eb-88) «00.188 ; _ 
Biaseckad a. secceclecccee covcce| cove||eoceve coveee]| TonN—New settiom’t 3s.1913|\J-J| 98 “9aig/ “'sll's7°° “Saiz 
stered...........1947|M-S ‘lee wearers: S=3| 91% 98 | 88 sne'0sl . al 
Oh G-L& Cke Ist gag 58'37/J - J| 106ig Bale |196ig 106 103° 106i)! : sily2 Sy 688 
Con G@ Co of Chistgu g 5s°36|J - D i 05 1 9656 | 10856 ssop (BOE ttl Virginie fund debe 3-Bs. ee pee ihe Reve ditt = “i ee 
Bq G & ¥ Ch Ist gug 68.055 ~ J 104% Sale |10474 _ 104%) 8|/108 | 6s deferred bonds inns Wilivesian s-cgedsec Demet aaah 
u Fuel Gas Ist gug 5.1947 M-N! ....+. 10134'105% Sep.’98! ....''10514 108% Trust receipts stamped encece 9 |14¢ 1 “Gig “bg 











* No price Friday; these are latest bid and asked this week. 


OUTSIDE SECURITIES (GIvEN AT FooT 


t Bonds due July. 


+ Bonds due May. 


§ Bonds due April. 


} Bonds due January. 


OF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL, 












































































































































































































































Ratlroads. _Bid. |Ask. Miscellaneous, Bid |Ask_ Miscellaneous. Bid |Ask. Miscellaneous. | Bid. | Ask 
NY Hideb5sgu ManRy.| 98 |......|| Fidelity & Dep (Balt)..50) 140 (145 Schwarzchild & sulzb.iuu| 4 
No Pacific Mo Div Ist 6s./ 105%/...... | Galveston Wharf—1st 5s.| 99 |100 || Semet-Solvay deb 5s..... 101 |103 || “aet'es 1908." von eo] 103 [0.7% 
Pittsb & Connellsy ist 75| 104 |......|| Genesee Fruit........100] ......|+.+++. || Simmons H’rdw-Com.100 ‘Trust.. 290° 
90 92 Title Guar & Trust...100| 280 90 
con 6s gu by B&O} 115 [.eeeee | German Am Real Est.100 referr: | Trenton Pott—Com..100 7 10 
8t 4 '- La ale BB.| cccccclescece ag mm Ref-Com. ee 1974 oat or Mig Co. 5 | erred. 100; 25 85 
gu w es coovee|| _ Preferred........+0. 0 tandard Oil | iry-New. 
Tenn C 1& Ry con 6s 1901 seeeee|| GOOdyear Shoe Mach. 198 39 Bong Stan. Dist. & Dis. 2 | | Orion Beiteh Signai.50 ba 85 
Do So Pittsb Ist 1902.. +eeeee|} Gorham Mfg Co-Com.100) ......| 90 Preferred.. 7 7246 || ferred ...seeseees 50; 110 [115 
Vicksb & Meridian 1st 6s coccce Preferred...........100| 110 |114 Stand Und’rg ’d Cable.i00| 11 0 Union Typewr—Com. i00| 11 18 
Miscellaneous. Par. Great Falls Ice........100) 112 |122 Sloss I&Sist6s1917.F&A| 88 | Ist preferred. 100; 100 {108 
Acker Merrall & Con.106| 971/101 || Hartford Carpet Co.-100] ......|....+. | Southern Cotton Oil.. .50/ 30 || 2d preferred........100] 94 |i00 
ee ioe isis 27% Heck-Jones-J ree 62 | — ryote RT lst 6s’ 13A&0 110 lus Glass—Comu 100} 25 “25% 
i | 926 ssseed J] 80 || Preferred.. :100} 70 | 80 
Amer Bank Note Co...50/t 40 | 42 | Ss 7 |Us Projectile Go.3355100 
° eeseee/ 100 
5a. eogeatOon,...| oe" bs. Ry 
audtioe: Lye Tinveney 98 | Susq Coal 6s 1911. | Willimantic Linen G0..25| cn ..[ooe 
mer Groc—1st pref. 100 TTTT) ° Term oe | Wool Exch’ge of N Y.100 mbt 
Ane Malt’g Co—Com—Sjee Stk International Navig..100} ...... Ist 63.. | Worth’ t’n P’mp-Com.100 
seteuved tee Stock E eh. li International Paper 100 See St Debenture ‘és... | Preferred 100 
Am Puetmat a Co.10 su5°"l3' a ° - 100 Exch | ——— = 
ssoc’n onds 6s.. 110 \ | 
American Screw 127 International inn Banks. | Bid.|Ask.|| Banks. | Bid. | Ask. | Banks. | Bid. | Ask. 
Am Smokeless Pow ee eD 3 Iron Steamboat. ‘pee ye! at | | - : 
Pe ny ot geet —- | N. Y. CITY.| ||Mercantile ..|167 |......||Kings Co*....|. 
1st preferred... 100! 47 John B Stetson—Co || America*..../352 |.,....||Merchants’../151 |...0.. || Manufact’rs. 250° eth 
tas referred... 100} 15 | 25 é Preferred .. aos — A seea || Exch. | 115 Poe ae |p Nics*..|225 | .sesee 
‘i . ournea seeeels +eeeee,) Metropolis seccce M bd 
Proferred.......-.¢ See) St’ck |Ex!'t/| “Dettored.. || Astor Biases a6" v2.22] Mt Morris. |100" "|... Mech & ea. 200 [ss 
American Surety......50/ 160 |......|| Knickerbocker Ice || Bowery*.....|....4./300 "|/Mutual*....../100 |120°'|| ‘Nat City.....|335 |845 
‘Am Typefo'rs—Stock.100 ‘i aaa. Broadway....|225°'|230 ||Nassau*....../150 |......|/North Side*..|160 |175 
Amettowtng Mectune..5 Lowpers' surety Butch’s& Dr..| 65 | 70 ||New Amst.*../250 |: 22 [Peopte’ s*..../190 |195 
Amer Strawboard....100 Lawyers’ Title ins. ...100 Central ......|16 seeeee||New York..../235  |......||Scherm’rh'n* 140 150 
Amer Wringer com...100 Lorillard (P)—Pref...100 || Chase.. PTTTy 265 ‘teeee|| NewYork Go.|1100|......//17th Ward*. 100 (105 
Madison 8q G—Stock.100 Chatham ..../290 300°'||N Y Nat Ex..| 70 90 Fades sovcelescces (SLO 
Amer Graphophone.. 6 2d 6s 1919....... -M&N || Chemieal...., 3600 |4000 ||Ninth........) 80 90 |/26th Ward*.. 1385 (145 
avreferre on - ses Maino 8 8... +050 gees ooee I 135 [Pw hy oe +4 soveee Union*. Sonsnate seveee| 100 
n) To ere iners’ $8....50 seeeeee sevees||Nort mer./130 |....++.;| Wallabo -|108 
Automatic Vending.. Mech’nical Rub-Com.100 Colonial* , 37 l “4% 
‘Barney &Sm Car-Com. ido Preferred 100 || Columbia*.. 185” ‘l |\Trust © 
Preferred...........100 Mergenthaler Linot—See Commerce. . | nk rt 
88 1042.00... cecccd Sd 100 || Meriden Britannia Co..25| 85 | 60" || Continental . ‘eeeee|| Am Dep & L. 
Bergn & Eng Br—See Phill. list. Mich-Pen Car—Com..i00| 8 | 12 || Corn Exch®.. 35") Atlantic Tr..|i87 
t 6s. 110 |......|}  Preferred—See N Y Stoc|k Exelh. | Hast River Plaza*. 810 ||Central Tr'st. 
Black weil ‘Durh Tob.25|t 1234] 20 1st 58 1942........M&8| 88 | 90 || 11th Ward* ++eeee||Prod Exch*, _ ||Colontal. . 
iss Company—Com..50| 110° |125 || Minneapolis Brew ist 7s,| 102 |...... i lint HF oe ae | 7 ppg | ae Continental . 
preferred «.+.....+44.50| 102}4]110 || Mosler Sufe Co.......100| «+... || Fifth Ave*../2500 |..... || Riverside®... 180 Consolidat’d 
ort Guar...100) 190 hadead Monongahela Water...25 86 871g |e Beesdce<es] sconce seoeee] 8 weer .||Farm Lo &Tr|900 
peer ume—Pref. -100 x 53% 60 Net Biscult—See N ¥ Stolek Ex!ch. | a Isl) iio” 160 | Second . aeeeee —— Ave Tr 
Cent America ‘i*nsit.100 National Gasket Co. i00|' 60" |'80 || 14th Street*. 186" |/Shoe & Le'th || Knick’ ck'rbrok” 
Cent Firew’rks—Com. 100 o°4|""°""|| National ot ae + Mee frankli sassee ‘Sixth enigeratens 
ieee w—Pref..100] ......| 25 anklin. scccceleccece| cmmaiceseces anhattan.. 
on Prefe soe ee ‘Sag 0| x35 | 4 National Surety......100| ....../202 | Gauiatin eecee :|306 »:|/ Sta teseseels |Mercantile . 
Gpateang ay Ore cis 15 ssgee| 40, || National Wall Paper.100/ 85 | 70 | ansevoort®.|.....,l100""|/State ‘ot NY* Metropolitan 
~s n Hl—Ine..| 1214} 17%4|| N Y Loan & Imp......1 , ee Gartfield...... 1000 |...... \"Tradesmen’s NYLI&Tr 
Chesebesneck tik 65 | 75 || NY Bisouit 6s 1911.M&s| 114 |1153¢ || German Am*|112 ||12th Ward*../1 N ¥ Sec & Tr 
Claflin (#1 B)- sie e. - 900. 00 || N° Air Brake_SooN ¥ Sitock Klxch. || Germania’. Produce Bx. 20 
r Brake— tock E/xch. || see uce Ex. 
2a preferred. wy gi? a sensed Nicholson File Co....4.50] 483¢|.. 0006 || ———- nes ss 
lark Mile Bad Thea pon| exe Nicaragua Construct.100) 8 ll ea State Trust.. 
seeeee}} Peck, Stow & Wilcox..25|t 18 }.....,. || Hanover...../8 Union Trust. 
Soltis Co wccesesreess100) 118 |..222.|| Pegamold (£1 shares)-...) sivses|ssczse || Hide & Liath OU 6 Mts & tr. 
Sonttock Tun—Istine,..| 2 |" 4 pennsylvania Salt Mig.50) 108/107 Hlome®.......|.. Cnit. States. 
Consol Firew'ks Ones too] 22] 974|| Penn. Steel Ss 1917-M&N| ...-4.)... 04 | Huon i veshiontoe 
erred .. :100| "40"'|......|| Phil pen—Com....50 ] Irving . Brooklyn Tr 
Con Kan C Smelt & Ref.25| .....,| 85°" Pil & Wil Snes 25) 208, [268 (Leather Mitr: Franklin... 
Consol Rolling Stoc n Car’ge. 10 
Orampe’ She k.100) 17 20 Pratt & Whitn—Com..100 4 8 } Liberty .. Hamilton.... 
Diamond ie Bldg.100} 71 | 74 Preferred ...........100) 45 | 50 ! Lincoln. ...s. Kings Co...../280 
Bnsley eatateh Co...100| 189 |140 || Procter & Gam ble....100] 250 |...... || Manhattans . 2 L Isl L & Tr./220 [288 
Barley Land...-ssssssrss] ssveee] 206.|| | Proferred ..... 0| 160 |ids"’ || Market& Fui| ...../280 |/Pulton*...,../180 |200 |/Manufact'rs./237 |... 
pens toi Wiem..100) 3323") 75 RL Perkins tiorse di. 100 “gar| 39. || Mechanics’..|170"'|..... ||Ger Amer*.., 90 |100 ||Nassau....../159 |i6i- 
/ Brie & W Co.. y+: 4 ¥ Prefe! ler weceseesee e100 30 a | Mech & Tra*! 100 scone [tee Baie’ +1105 _|....+.||/People’s..... 250 |253 
Fidelity © Gane "i100 Russell Messe eee e 25) seveee ‘08° * Banks marked with an asterisk (*) are State banks. 
Y...100| 250 's....|| Safety Car Heat & Lici00l 106 Nee ee ee tPrice per have 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record. 
a seace Prices—Vot Per Centum Prices, : Sales eee 
We ee oe mer 7. _— ACTIVE STOCKS. of the | Range of Sales in 1898, 
Boturaay,| Mondoy, uesday, edvesday| Taursduy, riday, eek 
Sept. 3 Sept. 5. Sept. 6. | Sept. 7. Sept. 8. Sept. 9. 1 Indicates unlisted. Shares! — Luwest, Highest. 
Railroad stock«. 
: : 70% 7%6|*.. 046 POM cescce ccoee. | SFO Zete| Baltimore City Passenger.. . (Balt.) sone 25) 53! 66 Jan. 4 7534 Feb. 1 
|: : 234 23%! 234 23%) 2334 28%) *23 2314/ Baltimore Consolidated...... - 25) 856 21% Apr. 26| 244 Feb: it 
: ee ee | seesee seve teseee | 28 2 [Baltimore Consolidated?.... (Phila.).... 25] 106 218 Mar. 12 24% Feb. 28 
: *293°° 238° | 293°° 235° | 245°" 985 | 236 236 [Boston & AIDUDY soe seeveees (Boston). ...100| 17/21736 Mar. z@lz5u A 
: 6 64%) 6Y OW%g) G854 Gig) 867 69 |Boston Elevated..... . . eee 1 00) 56%| 5234 Mar. 26 BM Spe : 
: 226 226 |*225 ..... *225 44... | 226 226 | Boston & Lowell. << & «see aa 215 Apr. 2/227" 4 pe 
: 163 163 | 1613¢ 162%] 162 162% 1623¢ 162% Boston & Mame...... ig © ae 160° Mar. 12/1714 Ju 4 
| ® ens Oey 11#3g 117%) LIDIg 11736) 1145g 116%/Cine. Burl. & UINCY... 0055 ° +++ 100} 16,929! 85% Mar. eeliion po 18 
: 12% 128%| 128° 124 | 1eNs— 124 128° 128 |Chic. June. & Un. Stock Yds. “ = ....100] 218/108” Mar. 14 1263) Aue, 18 
: IvStg 123% Ae (Bo eee e ° <a 40/105 Mar. 12\124 pm “2 
: 118 1)4% 100% 11'%/Chic. Milwaukee & St. Paul. (Phila... -100) & »100| 8346 Apr. 21/115 cace 8 
: 25% 25h 25% 26 [Choctaw Oklahoma & Guif.. :. 50| 8,254) 9” Feb. 25] 97 Aug. 24 
: 41% 41% | "41 «42 | Preferred. ..... ...++ oo Scene t60) 27% Jan. 4 42% Aug 26 
: ‘ | 60 5 % Consol. Traction of * eee) 00} 87 Jun. 8] 53 son. il 
: | 105 106 |Kitchburg, pret....... +100 79) WR Mar. 28/106 “Aug. 9 
: *41 9 42) |Ga. Southern-& F | 27% May | 42 Aug 26 
: : “wl 93 Ist preferred. “45 84 May 23) O¥% Sept. 8 
: : | *72i¢ Tile! 2d preterred. #0/ £5 May 8] THi¢ Aug. 25 
: : 203g 20% |/Lehigh Vulley OVS) 1954 July 22) 2634 dau. 8 
: : *54q 534 Mexican Central, 44| 44% Apr. 6) 6h Jan. 12 
: *S04g 81" |Northern Central.. 82 76lg Jan. 14] 83° June 80 
: : 87q 38d) Northern Pacitic , 7,851) 1y Keb. 24) 41 Aug 26 
; | $ | 769g 77%! Preterred...... eee +ee-}00) 7,835) 5734 Mar. 26| 7456 Sept. 2 
: } : a oe ee Ee (Boston)... -100) 17/1854 Mar. 16/195 July" 9 
: | : *34 = 85 Oregon Short Line..... coceee 231100 10) 18 Jan. 4) 36% Aug. St 
: } : 50% Sise/Pennsyleanin...... ceseeceeee (Phila.).... 50) 1,990) 55% Mur. 12| 6034 Feb. 7 
a rs 9554 €4 (Philadelphia Traction.......  “ see. 50| 1.157| 77° Mar. 25] 95 Aug. 29 
& = | # 9'4/Reading Company........ coe eee 50] 2.88117 19-16 Mar25| 1194 Jan 6 
i) = 21 9-16 2134) 1st preferred......... ccccee ” sees SU) 3,185) 184g Mar. 26/27 1-16 Feb. 8 
& 5 11 11) | 2d preferred..........cc00s “ 50) 1,500] ig Mar. 25/14 9-16 Feb 5 
c =) 80% 84396 Union Pacitic..........006 .+«(Boston).. $5100) 2.4 ‘| 1634 Mer. 25) 34% Aug. 27 
“ > G4¥g GH | Preferred .......c0e008 eeeee 2.100] 5,745] 47 Mar. 25 674 Aug. 27 
, ‘ Zig 2056'Union Traction........ 1 (Phila.).... 50| 12,552] 124 Jan. 8] ¢ite Aug, 22 
: } 4 8654 86%) Sb 864) 56% 865) 56s 86% | West End A same | —* + 50) 614) 78 Mar. 25) 875g Aug. 11 
| : iscelluncous Stoc | 
| s 280 280 280 289 280 281 280 281 |American Bell Telephone.. ne eee +100) 243/238 Mar..12/z85 Aug. 15 
: 14334 144%) 14S) 143 | 1475 180%) 13556139 |Amercan Sugar Retining 4.. “+100! 65,505/107% Mar. 20/147 Aug. 26 
: 1154 116 11o}g 11549) 115 1154) 11536 116te! Preferred 9........0c.e08 eee “4 «100 254/103 Mar. 25/116%4 Jan 6 
) : 226 227 | 224 BVH) Vurig VV | Vi vg VLV4q) Boston & Montana..... ecccee - coos 96) 8. Br! 1406 Jan, 4/2804 Aug. 27 
| : 23% 24 23° 25 | 2 23 | &t 2z\Butte & Bostont., one gees 25) 2,074/ Iekg Mar. 12] 265g Feb. 2 
° *Se0 = SwO (*580 590 |x Su 585 575 575 |Calumet & Hecla. ee = coos 25) 22/489 Jun. 3/600 Aug. 13 
| : "65% 64 *655§ 6554) *H54G BH | *65IG 65% /Consvlidated Gas., soe (Balt.) 00 OV) escee Is 52% Jun. 10) 66% Aug. '8 
| : 2334 25%) 25 25s) 24% L4H) Vite 25 [Dominion Coal seccccescces -(Boston)....100) 16,406) 14° Mar. 1%] 254, Sept 
j $ S7s@ Bsta) ST Bi!) 6% Bidg) 4634 37%) Klectric Storage Buttery 7. - (Phila.).. --100| 4)750| 18% Mur. 25) 3% Sept. 6 
$ 43% 43%) ABE 4B) ... 005 wernee) 4106 4¥4| Preferred 4......cccecceeees “eee 723] 21 Mar. & 4336 Sept. 7 
$ 75s TI) 75 7 he 7! 75 | 75 | Brie Telephone.. oe -(Boston).. -100! 4)) 504e Mar. 2 | 7 te Sept. 6 
: 73 T4ke| Teg 75 WM Tie! 71 Fie! Ihnvis Steel....... ieang -100| 2,825] 44% Mur. lz] 743 Sept. 6 
3 “216 22 | *2isg 22 22 22 | *2134g 22 | Lamson Store ‘Service. ...: S . 50 1; 20) Mar. 12) 249 June 8 
° S73g BST) "374 38 3 85 35 |Leniuh Cox! & Navuation.. : (Phila.) .. ‘ A 6s! 837 July *| 435%,Jan. 7 
$ Sie ey 54g See) 5G 594) Marsden Company 4....... 100} 1,64 5 May 27| ll#Jdan. 11 
$ y cones 143 141 143 | wooce ere : |New England Telephone... (Boston). “100 1120 Mar. 1/144 Aug. 17 
: 285§ 25%) BHC Vise) vig VS 27 #5) 01d Dominion Copper f...... +» 25) 8,947) 2ii¢ Jan. 5] 32% Mar. 2 
: 2% Ff | ZUsq 20%) 25g VU%!) VW 2Ow| Pa. Mfg. Light & Power? . - (Phila)... 50) 14,44¥) 6 Apr. 14) 224 Aug. 22 
: 192 LLB) LVV4g LSe%) Lee Lah 1249 12294) United Gus luprovement .. » 0 5.654| 97% Feb. 24/1<4 Aug. 8 
° 1794 Lit) 175 175g) 17K 17% '7%/ United States Ou......... ...(Boston).. 25 72) LU%HKFeb. 4) 14S pt. 2 
: 54 55 3 53 | 52 53 | 53 4 53'e)Welsbach LightT..... eccecee . (Phila). 5 4%) 334 Feb. &| 62% July 5 
3 i *1 ' *1 Im) ‘1 1m) Went nd Land......... oeee (Buxton). 25 5| | Jan. 14) iyJan 8 
s 4 81 8! 30 =—880 | 81 Bisa) 3939¢ 3° %4| Westingh. popenete Si Se. eee = 7") 204% Apr. 14| 42s Aug 25 
° $ 58 58 58 54 53 rs) 58 58 Preferred.........+ be 5h 42; 50 Apr 2%! 584 Aug 10 
® Bid and |asked prices:| no sale wa ! made. ¢ Tr lreceivta: al linstal paid |t Tr. recta, 4 ie rights. “Y21 15-18 "223 § 21 15-1 | 22K 
IWACTIVE STOCK: Bia. Ask. i ol LOCKS BONDS Bide A-k-| BONDS Bui Ask | BONDS | Bid. | Ask 
RAILRUA Ds.— Prices) Sept. | 9. | UK i.L.—Couciuded Bo »ton—Concluded. MSe0b 08 eee ee —Conciu'd. | 
At Top& 8 Fe..(Bost)100) 133g) 13% |! tut Buti a's Mo“ §€610; % 8 | ogee L C con 63.20 A&O|* 95 | 97 || West NC con 6s.1914 Jad) 1143611556 
TN aoe 100 «|, Marsden pref? (Phil) 100) 40 50 || Income 6s........ o1WZ0) ...00.] 15 West VaCaPistéyu.1IJ&d = 1044 | LUDSE 
Balt&Orvdpd “ 100 ¢|| Metwenthaler..(Bost)100; 191 |192 Rutland lst 6s. ioe “Man 2106 |107 WilCol& Aug 68. 1910J 8D ito ooee 
Boob Maine yl. (Byes ie 1 — Canal.. -(Phil) see evccceloccce eee SHR F&AIZ1I0O) [LOL Wil & Weld 5s8..1935 J&)) 115 [.sevee 
Boston & Prov 100) 28u |....../| Pref.......... 100] ...... soee|| West tnd’ a Ba. “O2M&N/Z1U5  |......! 
Catawissa...... (Phil) 50 2 | «nseoots Mining( Bost) 25 52% 33 peepee oo M&> |@....0+|-006-|| Bonda— Philadelphia 
ist pref....... 5u | Parrott Si&Cop “ lu); 2s 2356 | > 4s. VIG MAN/@......[.e000.|| Atl City Ist Sag..919 M&N 
Centra! Mass.. (Bost) 100 Pennsy! Salt. re a BO fiasco 1 @Bccccee eee AOL? F&A}(105 |......|| Butlalo Ry con Ist 5s. .°31 
Olid: «dodace 10 Pennsyl Steelf. “ 18 | 20 | Catawissa M 7s. 100 F&A 
Central Obio... (Bult) Bt ae “ ise 40%4).... Bonds—Balti~wore,. Ches& DP) Can lst5s." 165d 
ica W Mich. (Bost) 100 | Pnil’delphia ream aad os 30% Bi | Atl & Ch Ist 78,1907 J&J Choe (Okla & G prior lien 6s 





General 5s....1H1W J&d 
Cit's’St Ry (Ind )con 5s.'33 
C. jum St Ry tat con 58.82 


t's Stof Indst( Phil) 100 
C ity &ASuburb..(Kalt) 50 
onn & Passum( Bust) 100 


| Pullman's Pal... 135 183 5 || | Atla- Lightist5si¥17J&b 
-sees|| Quiney Minin, “ 196 118 |114 || Balt Beit Ist 5s. 19vOM&N 
154 || Reece Buttounh, “ lu} Lbde) 1134) | BaltCPasist 59.1911M&N 









































































































onn River.... “ 100 zi || Santa YsubelQ  “ 5 5 55 || Ba.t Fundg 58.1916 M&N Colum © Crosst Ist 5x..°33 
lint& PereM. “ 100 || Tamarack Min. 25) 171 [172 || Exchange 3igs. 1980) 8 Cou Tracot NJ lst 5s,."33 
Pref......... 100 | United El Sec.. “ 5u ceeees|| Balt Ohio 454.1035 ALO Del & B Bk Ist 78,05 F&A 
@ rmant’p Pa P) 50 | Ee: ‘ “« 100 os PittsxCon 5 2.1925 RA Basta Ist M 58.°20 MAN 
Hestouny M& 50 Wate « 100 Stat Isl 2d 5 gz. 1026 J&) Edison Elec 5s stk tr ctts 
PME nes cnccece 50 Weisbach Com (Phil) 100 Receivers certif #a.J&D Elec& Peop's Tr stk tr etfs 
Hunt&BroadT “ 50 f : PWS icctcens Do Maryland Coustr 5s. Elw& Wilm Ist 6s."103&J 
ST ehemenaee be 50] .....- Westm're! Coal( Phil) oe Do Pittsb & Con 58.J&d Income 5s....24662 A& 
EC FtsaM. eet 10 15 || Wolverine Min. (Bust) 25 teeeleeeee: || Do Main Line 5s........ Ky I) Gas-L 1st g 58.128 
Pref ........+. 45 55 || Wollaston Ld. 5 B leecss |} B&OSW Ist d4g we. 1 HHOIARI Hestony M & F con 58.24 
Little Schuylk.( Phil) "Be BB |..c00. | Bult&Pistésm) 1WILA&O H& B Top con 58.°25 AO 
Maine Central.(Bost)100) 131 [182 Ronda— Rosato Ist 68 tunnel 1011..J34J Internat Nav 6s..... 1yu6 
Metropol! St1...(Pbil) 100) 15744)158 Am Bei) Tel 7s. pri F&A 191%).... Bal Trac Ist 5s.1924M&N K CSub B Iat 6s,."20J&D 
Minemlid SH “ 50) ..006.| 56%)| ATAaS Fueng 4s. ‘W5 ARO!, .....).6.00e Ext & Imp 6s.1901M&8 K CP &G Ist ds..'23 A&O 
Nesquehon’s V. “ 50! ......| 54 Adjustment g 4s..1905)5..... .. || Ne BaltDiv 58.1942J4&D Lehigh Nav Se... o. y-J 
New England. (Bete 86 8m B & M 3d is 7s,'02-07 Ma&N|",..... v*|| Conv'rtible 531 WU6MA&N RR 45 g......- ‘<> 
a> cqaneee es i160 Boston Term’! 34s. .147|,109 it i CapeF¥& VsrA6g. 1916J&D Consol "Qs. ee “dott J 
North Penn....(Phil) *b0 cocees 26 Bus _ Gas 1st 5s.'39JaJ|$ v2 o4 lst 6s ser B..1916 tr rec’ Gen M 4}48g..1024 
No&W Branch “ BO} .cocee]- coves 2d M 5s.... .. 1930 J&J|, 78 | 80 lst 6s ser C..1916 tr rec Leh V C'l 1st 5sg.°33 Ps} 
Peon & NW... “ 50) 25 |......|| Bur& Mo Rivex'pt6s.J&J/,118 (1183%|| Cent Ohio 4448 g.°30 M&s Leb Val ext 4s.. a 
Phil & Grie..... “ BO] cccce-fecccee Non-exempt 68.°18 J&J/,106 [107 Central Ry 68...1012 J&J| ......). 2d 7s........-1910 M&S 
PhilGermaN. “ BO} cccces 185% Plain 4s..... -1D10J&JI|, 95 |...... Consol 5s....1982 M&N/ 116 Consol 68..-».1923 J&D 
United N J..... * 100) 257%)...... e out. e Ist 5s. 7. ABNZ106 |107 Ext & Imp 53.1932M&8)} 113 Annuity 6s........-J&D 
Unitea we yr * 50; 17%4/ 17%¢|| 24M 6s...... 1918 J&ls|,107 -eeee|| CharlC&A ext5s.1910J&J) 108 |1 Nowark Pass con 58.1930 
esecce = 50; 45 454% ch ‘Bor a 4. 1922 F&Alj .....)100 | Chesap Gas 68..1000J41)| 10534)......|| NY Ph&NorIst6s.'23 J&J 
West End pref.(Bost) 50| 10534|106 lowa Div 48.1919 A&U|s 99 |......|| CityaSub Ist 58.1922J&D] 1155¢/11644|| No Penn ist 4s..'36 MAN 
West Jer 4 et 50) 58 |...4--|| Chicago Junc 5s.1015J4J/%......)115 Col&Grny 18t5-6.1917J 4&5) 1165—/11 nM 78......1908 3&1 
WestN VY 4 P. 50 85%; 6%{|| Ch & No M gu 5s.'31 MAN/|5 .....| 60 Conso! Gas 6s. Ris hy 117%|......|| Penn gen 68 r...1910 Var 
Wiecon Centrai(Bost)100 2 24_|| Chi& WM gen 5s.'21J4&D\5 72 | ..... 5s. 930 J&D) 11034) 110% Consol 68 c....1905 Var 
8 5 || Con. of Verm't 58."13 J&J|\+ 74 |...... || Ga ‘AialstpiielpabAaO 104 |105 Consol 5s r....1919 Var! 
We ‘Nash “4k « 100 120 |125 || Curr’t Riv Ist 58.°27 A&0\, 80 | 85 || GaCar&Nist5ng.1020J4J| 94 944% Collat Fr 436p 8.18 ya 
EO DG RA& W Ist 4s.'46 A&O!} 87 8746} | GeorgiaP Lst5-6s 1922343! 120%|......|| Pad& N Y Can 7s..'06 J& 
Alloues Mining( Bost) 2 Domin Coal Ist6s.'13M&~ 2ig|| Gas0&F la Ist 58.1945J4J| 1065¢/10634|| Cons 5s......1939 A a0 
Am By EB) *. (Phil) .. East’n Ist M 6s ¢.'06 M&S | Lake R E} istwu5s’42M&8| 113/113, Cons 48..... 1939 A&O 
Anaconda Min. mys ¥r E)K&M V ist 6883 end | Muc&N Ist 44¢8.1000M&S| ....../....++|| Penn Steel Ist5s. 17M&N 
Anniston Land. Unst'p'd Ist 68.'33 A&U || MetSt/ Wash) 1st 5s'25FA| 11*3¢/1193¢|| Peuple’s Tr tr certs 48.'43 
Arnold Mining. “ 198 Ilin Steel conv 5s.'10 J&J .|| New Or! Gas ist 5s...Var) 100 |. Perkiom Ist ser5s."18 
4sh Bed Min’'g. “ 25 Debenture 58.1913 A&« 1} ar gs 434s. 1925.40 110 Phila Elec «: Jd ‘rust ctfs 
Auiantic hg bar 25 KC C& 8 Ist 5eg.'25 A&O 68 ccccccccced 102%). Ph&Er gen) 6 .°20 A&U 
Baltic Mining.. “ 25 KC FLSA&G iat 7s.'usJaD $e.q0ta' 1900 ee 10834). Gen 4s x..1920 A&U 
Balt Warebu'se(Balt) 20 K C F 8&Mcon 68.’28M4&N 6s 1904.. coed Md) 111 |, Pb & Read 2d 5s.'33 A&U 
Bay State Gast.( Bost) 50 KCM&B Ist 4s..'84 M&S Series A 5s 192 117 |. Consol M 7%..1911 J&D 
Berg & Eng Br'w(Phis) 100 Incume 5e..,....++2.+00+ Series B Sm 1926....J&J| 117 |. Con M 68 g...1911 Ja 
aages 00 Ohiw&M Ist7SD1VOSMAN| 10536 Ext Imp M4sg.'47 Ast 
Bostn Elec 5A.( Beet) 190 Pitts&Con Ist 7s 1AVS8IAI| ...... Con M of '82 48.°87 18. 
Boston Land.. 4%| 434/| Lams’n St’res 6s. ‘09 Mar Pitt Un Trac 58.1007 J&J| 106% 10-yr sf 58.1902 F&A 
yiston St La “ 18 oe ceseee|| L Rock&F B lat 7s."05 3 &. Potom Val Ist 58.1041J&J! ......). Termmal 5s g.1041 Q-F 
Cambria Iron..(Pbil) 50; 63%) 54 L East L lat 6ag.°26 A&O SecAvTn( Pitts) 5s"84JaD) 112 P Wil & Balt 4s. 1917 A&U 
Canton Co..... ‘(Balt) 100| 7#%e| 77 || 2a M 5-6 y....1986 A&U Seab & Roan 58.1026 J&J| 104 Collat trust 48.1021 J&J 
Centen Mining.( Bust) 25) 17% 17%) | Mar H & Ont 6s...°25 A&u Virg Mid 1st 68.1906 M&s| 110 Pitts Cast L 78.1900 F&A 
‘ ‘al Trane..(Pbil) BH) ......)..... Mex Central 5s. a 2d series 6s..1011 Mas) 116 Read Co gep 48, 1907 J&J 
Domin Coad pt.( Bust) 100 TED ITI S56!) 48 Revoes ---. 1) Jad 3d series 68..1016 M&S| 114 Rochester Ry con 58.1480 
Boson Bi i... “ 100) 180 [186 Ist con ine Sonenaues 4th ser 3-4-55.1921M&S| 96 Sch RESide lst5s g’85J&D 
ft Wayne Kiecl “ 25) 1 2 24 con ine %» Bon-cul.. 5th series 58.1026 M&N| 10234). Union Term’: lst 58.F&A 
Franklin > - 26) 13 like nos Kug Tele 6s.'04 A&U Va (State) 3s new."42JaJ| Ply United N J 4s..144 M&~ 
french Buy * 5 | GR Ne tee 1907 A&U seneas Fund debt2-38.1901J4&J| 76 |. Un TracPitts gen5s'07) &J 
General Miect.. “ 100) ......)... ooe|| N van Eng let 76.05 3aS/G119 |...00. vee — 2d Ge, s900082 100 $And accrued interest. 
- “ 100) 09 1100 Ist mort 6s.. ..1905JaJ fi BB joccccc!! “Beoecssescesers 1900 J&J| 105 *Price inciudes overdue! 
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Latest Gross Earnings. | Jan. 1 to Lotest Data 


Investment — Weekor Mo| 1898. | 1897. 1898. | 1e97. 
is aie 














3 “ s | @ 
Jack. T. &K W July..... on 29,547 20,179 217,583 185,490 


sD 
° ° 
"ads M 5 Lei 362,27 ” 
Railroad Intelligemce. — kepcuswn dnersy Sos BU Ey ght 




















K.O.Meum.& Bir.|3d%k Aug. 20,380) 20,239) 915,453 11,367 

— bi va my ve a pg wie a 195.1Lsi 187,43 

an, City m./4thwk Auz 5, 749 159,757 160,898 

RAILROAD EARNINGS. K. C. Pitts. &G.|istwk Sept} 7.125} 52.191! 2,181°505) 1.4087418 


.0. . Belt.|4thwk Au *1 .3>4) =*13.693) “31°.110) *241,020 
The following table shows the gross earnings of every | Kan.C.Sub. Pi 4 | ¢ 

rs # Keokuk & Weat.c | 4thwk Aug’ 18,255 20456 259939 362,743 

sTEAM railroad from which regular a yams returns | ‘sre & West. |4thwk Aux} 1:5, 74) 113.373] 2241,z04| 2,233,246 

gan be obtained, The first two columns of figures give the | Lehigh & Aud..|suly....... 1,797) 39632) 210094) 200,547 

ross earnings for the latest week or month, and the last two | Lehigh Val. KR.\July....... 1,703,086 1,607,1/1 10,132,673, 9,749.694 

















, i Leh. V. Coal Co.!July....... 1,432,937 1,455,761! 7,924,°64| 7,833,383 
columns the earnings lye — from January 1 to and | (2x: stona&bauet.|sune -.2.| 17747] 18'319| vosBod| noneae 
including such latest week or month, Long [slautRR./August....| 6 3,550) °46,273] 2,969,462] 2,751,076 

The returns of the street railways are brought together sep- | Loug is. System.|August ...| 690.017 659,93 | 3,253,016) 3,04 595 

carat on a eubsrquent page Lacie Sei: aii 408%5] ating) ogiats| gonna 

vuis. EV. '. Jaw ug 82: 4O 3.57% A 

Latest Gross Earnings. Jan. 1 to Latest Date, | Lou. H. & St. L..\dthwk Aug} 15,530) 19,134) = 24,102) 304,414 
Louisv.&Nashv.i\4thwk Au 641,793) 568,-58 14,581.169 13,352,094 

Roaps' Weakor Mel 180d. 1-97. 1398. | 1897. Macon & Birm..|July. xe 4,307 4.558| "30450 ae ter 

| Manistique .....|July....... 12.163] 15.579) 7Lsts| 76.197 

| g {Mexivan Cent. ./4thwk Aug) 352,950) 313.983) 8,920,646 8,508,185 


: 8 i" 4 
1232 109,961; 100,320 | Mexiown Loter’L July......./ 263,0L0) 240,045) 1933.98 | 1,782,811 
8} 1,014,156 oe ash wk Aug) 15 fH 142, 38 402 5.908 3.955.929 
ecccee 38,493 9,755 0 335,23 Mex. Northerp .|May....... 44,35% ef lt 228.793 271,749 
Ala. Midiaud. | /Juue --see) 68, 49, 7 | tMexicau R’ was|WeAue.v0| 80:800| 75:500/ 2,329 0} 2,339°500 
“ Orl. & N. BE |zdwk Ang.| 23,000) 22000) 843,216) 760,705 | Mexican So.....'3dwk Aug] 13,290| 12.841! 431,332| 463,141 
Ala. & Vicksb |Zdwk Aug.| 10,000 9000} 398,288] 333752 | Miueral Renge.|tune .....) 15743) 14,386 sath cate nee 
Vioks. Sh.@& P.|Ziwk Aug. 9,0v0 7.00 #92, 303,310 | Miuneap.w St.L | tthwk Aug 71.305} 63.40 | 1,358,174] 1,282,548 
Allegheny Val..|July.......| 219,.>7| 218,082) 1,4=8,174) 1, #69, -15 M.St. P.&3.8t. M.j}dtnwk Any} 113,914) 1026 1) 2,436.42) 2,227,241 
Ano 4rvor . d4thwk Aug 41,082 40,39 1 952.580 8 +8,351 | Mo. Kan. & [ex |4thwk Aug) 340,°37| 368,-53) 6.642,22>| 6,724,982 
i cess “ 5,950 8 30t 55,08 44.487 | Mo.Pav.elrouMlithwk Aug} 915,000) 80,0» |16,605,114/14,927,242 


k...../JNC ..-0e| 13,145 
oat Beith. 4thwk Ang} 54,874) 43,003 1,123,03 
¥, 


vc 


S 
x 

< 
tb 
— 
a 
o 









en TT as. fo.e July.. 2,764, -9+/2,594,231/21,5 5*,336 18,675,231 Central Br’ch./4thwk Aug} 55.000) 51,00 880,354) 703,311 
Atlanta & Char |May.. 124,590) 121,425) 668,297) 632,954 Total... ... e-|4tuwk Aug) 970,09 | 921,00 |17,485,168/15,631,053 
Atl. Knox.& No.|July....... 24. 18 24.5 8 176,:6L '49,8LL | Mobile & Birm..)34 w« July 4,282 5,187 196,37 6,247 
Atlanta & W. P.|June ..... 39,490 37.759 274,128 241,035 | Mobile & Outo.. August....| 334,800 12,108| 2,746,444) 2,43~,5-¢ 
Atlan. & Danv../4thwk Aug) 11,55u 9.510] 367,519) 341,914] Mont.&Mex.Gt|july.......) Lus,700) 112,900) -*2,330) 795,067 

hustin & N’ west| May..... t 9,542 10,414 52,380 75,211 | Nash.Ch.& 3t.L./ July..... ee} 549531] 450.278) 3,285,251 3,030,37: 


) 

Balt. & Onto ... July..... 2.|2,305.991|2,245,.92/15,9 4,370 14,314,261 | NevadaCeutral.|May.......| 6.163) 3.777) 2.33- ! 
pale 0. Sou'w sana hue 213,63'| 185,-34) 4,511,468) 4,079,:57] N. ¥.CG.@ H.R. /Augnst ..|3,973.837/4,245,874/29, 49,477 20.239.908 
7} 

L 

L 





3ath & Ham’uda| soly...... a 1,732 2,169 11,769 12,350 | N. ¥.Out.d@ W../arunwk Aug) 131,23) 11 ,57>) 2,462,LU3] 2,562.51 
Bie & Atiautio [July...| 15¥2| 1360) -14°346} 1979 | N. ¥.8usq.& W.|May. .....] 130.450] 191,922] ‘x64.250| 320,603 
Brunew’k.e Vest June ...... s| 48.396) 298.212! 273.306 | Norfolk & West.lsthwk Aug} 213,697) 222,83 3) 7,247,748] 6,962,684 





61,50 : 
Bult. Rooh.wPitt|atuwk Aug) 122,562) 94,401] 2,491,890) 2,171,145 | Northes’n(Ga.)./ May. ..... 4,294 3.333 28, 26 23,804 
Butfalu & Snsy..|July ......| 49,6 9) 50,559] 318.461] 320,568 | Nerthe’s’n(3 C.)| March 2. . 160,15 
Bur.U, Rap.& N.|4thwk Aug) 174770) 138.316) 2.657.269) 2,5505,0 | North’aCeutral. July. -| 530.8(15| 547,6 7} 3.543.304! 3,574,088 
OsaadianPavitic| itnwk Aug} 718.0 0} 684,0 [15,8 8, +82 14,051,.4.1 | North’n Pacitic./4chwk Aug} $41,126) 630,052) 14,393, 011)11,314,71 
Oar. Midlaud....|July. .... 9,353 5,788 33 634 30 232 | Vio River ...../4thwk Aug) 24,928) 24,153) 094.575) = 593,56 


5 
Oentoftivursis |sdwk Aug.| 85.326) 84.52) 3.174.725) 2,997.01: Obiokiv.&Ohas.| tuly 
6 








Ceutral of +. J..|July..... «| 1,03 t,644) 1,239 433 ; Onto Riv.w L.E./May. 
Central Pavitio |May...... -/,474,35./L0ed.57| 6,0 2,414) 4,728,397 | Olio Suuthera../July....... . 
Oharlest’udsav |June .....) 62,275) -6 134) 346,552) 349.631 | Oiu-Kau.O WE | 21 wk Mon, 14,245) 11,534) 155.55 114,754 
Chav’u & W.Car.| Maron..... 87,529) 79,504 260,457 241,184 | Orey.RR.& Nav.jsrhwe Aug! 151500) 190.057) 4,364,655) 2,972,665 
‘Chattan'ga 30..| dwk Aug. 1328 1,74 44 183 43.135 | Oreg. Si. Line. ./ July. $.G19,126) 3,265.47 
Ones. & Ohiv..../4tuwk Aug! 364,.95) 333,970) 7.7 U8L2! 7.313,760| Pac. Coast Co.4June 2,731,645!) 1LeOs 595 
‘Ohio. Bur & Qa duly. ....|3.036,197/3,04 ¢ O59 22,937,948 14,98 tod Pavitio Math...) duty... eee | 
Obie. & Kas) .[il.|4inwk Aug) L284) $4,7/7| 2.699114) 2,495,613 | Pouosylvanias../tuly. “ 36,525,7 6/35,064,906 
Ohic. Gt. West’n| ithwkAug| 1<8,652| 175,219 3,509 -07| 4,158,111 | PovrtaDec.dotv.)ithwk Aug 3 575,18) 52,952 
Onis. Lud. & L jdtuwk Aug) 102,423) 95.552| 2128.891) 1Lyes9 765 | Petersburg ...../Juue 343.937 SLL.713 
Chis.Mi.est.P |stuwk Aug 1,1ty,147) 9 38 121 314,364/19, 242.495 | Phila & Erte.../inae ......) 364,218] 373.50) 1.353,222) 1,864,.07 

















Chic.& N'tiw'’n |Jaly.....2./2,319,284) 2,9 44,01 619,313,939] 17,280,542 | Phila. & Rewl..|May......./ 1,697, 46/1.613,1--2) 8,230.4u +) 7,719,901 
Chto. Peo. &3t.L./August....| 65,138] ° 6 (245! (553,046) 524,51] Cowl & Ir. Co. /May......./L 902.891) 1,637,604| 7,931,508) 7,13d,362 
Chis. 8’ kK L. ww P..|4uls . 1,736,577) 6.661.773 Li,L.456) 9.542.781 Tut. both Co's.| May. ..... -|3,500 397/ 3,250,7 LL) 14,2: 1,974) 14,906,263 


Chiv.3t.P.M.wO July...... «| 712,200] 657,115| 4,£46,746| 4,1 3.980 | Phil Rw N. B. July 49.034] 57,164) = 353.606) 34,043 
Chie. Ter. Tr- KK. 4tinwk Aug! 29, 24) 25,.46)  Tsu,524) 644.7 14 Phil Wilu. & B'Juty... 923.373) 315,773) 5,07v.0-1) 5,091,361 
Chic. & W. Mivh.!3tw« Aug, 43,89) 33,042) 1,123,250 972 914 | Pibts.C.U.de3t.L./ July. .... oe LA 231,892) 2,171,245) 8,771.47) | 3,008,018 
Choo.On. dotult. July...ee0e| 121,284] 10.,957| 861,037] 550,002 | Pitts. Lisv.w Wuljuly....... 3,378 2,645 25,476 2,436 
Oin.G.d&Ports’tu July....... 5,434 5,577 32,446 33.427 | Pitts. Bes. LB. Juiy. seeee| 146.201 60,463 648.73 326.. 02 
Cio.N.O.& TP. P./Auxust....| 415,135] 304,707] 3,001,156] 2,336,> 6 | Pitts. Wes'u../\dthwk Aug) 53,4 6) 4 ,8L | 1,15. 86) 1,197,220 
Ola. Ports.& Vir.|Maren.....) 22,716) 19,412 61,404 52.282 Pibts.ULw Lol lithwk Aug} 33.245) 25,403) 202039) 5..8,696 
Olev.Onn. & 30. .|/3dwk Aug. 12,270} 10.707] 434.153) 383.719 Pitts, Pa. & F.)athwe Aug) 13,304) ILsts} 245,72 42,067 
OLUIa.Ch.w8t.L| thwkAug! 474,-7U| 416,669] 9,350 171! 8,777.5 Total system. /atuwk Aug) 109,076) 85,035] 2,109,740) 1,281, 88 
Peo. & East’n.|4thwkJuy!| 41,006 40,53] 1,053,198 927,901 Pittsv. Yo. d& A..|;une....../ 143,835) 182.42u 714,337 55 ,313 
Ol.Lor, &Wheel |4thwkaug) 43,530) 35346) 975.257] 794,704 | Kieu. r'ds we Po) Juty.......| 75,3 7) 7,977) 520,444) 439,024 
‘Ool. Midiand....)suty.......] 140,953] 143,507] 910,169} 933,549 | Kiob.& Petersab.|tune ......] 37.774) 31,254) Qubjizs| 173,520 
Col. H. V. & Tol.|August....| 247,73 +| 147,452] 1,675,405) 1,413,554 | Kio Grande Jot. June ....6 37,065 24.613 175,582 123,403 
Ool. Sund'y & H./4thwkAug 3,245 12,292 650,604} (433.361 | SloGraude So'p 4thwk Aug 13.430 9.715) 304,719 23 5,965 
Colusa & Lake..|July....... 1,300 2,155 9.350 10,955 | Kio ir’de West. |3ul wk Aug. 56,600) 65,6vU) 1,993.665) 1,>48,5923 
Otel... .0.|SULY. 200. 1,324 1,452 8,490 7,110 | 8t. Jos. Gr, L... 4th wk Aug} 29,935) 37,750) 704,005) 7u3,947 
‘Oamo'l'd Valley|June......) 76.411) 32.797) 388.721) 360.226 | SG L.Oul.& 3t.P.'August....] 3,900) 24.004) 218,406) 189,754 
Deny. & Rio Gr |ithwk Aug} 266,500) 222.400) 5.345,929| 4,536,u31 | St-l.Keu’et& So July..... os 6,677 6,126 36,139 3L.ALLS 
Dos M. N. & W.. July......6| 30,0 7| 35,485) 294,086) “225,452 | StL. d&sauFran. 4thwk Aug} 209,930) 225,038) 4,300 211) 4,004,049 
Det.G.Rap. &W.)3dwk Aug.| 30,798} 29-139] 893278] 773236 | StL.duuthwest dthwk Aug] 144,583] 13,3 ¥| 3,173,437] 2,753,895 
‘Det. & Lima No.|4thwk Aug| 15,102 9,370) 280,956) 155,5.3 | St Paul d@ Dal..'Juiy.......| 125,633) 126,183) 811,567) 778,360 
Det.& Mavkinac|Juue......| 49,710] 50,449] 261.524) 264/249 | San-Ant.@A,P |Vay.......| 129,209] 144,853] 761,592| 777.254 




















Duluth 3.8.@Atl/ithwk Aug) 6,253 61,184} 1,205, 63] 1,032,124 | Sau Frau.@N.P.\July. .....] 85,392) 87654) 494,.23 2,313 
ElgioJo1.& Hast, July......6| 98-814] —90,037| 851,943] "654.748 | S- Fe Pres. &@ Ph./2a wie July| 15,072 13,22u| 422,443) 368.626 
Darshan Oecines July....... 2,570,096/2,850,8_4/18,06#,»93/17,747,004 Sav.Fla.« West.|June ......| 482,2 7 326.384 2,061,313) 1,734,704 
@vans &lod'y is Seem Sane sees Hae batt een Sil uprs.0. ‘2G. a a7sie 13'084 1527440 100%389 
praney. & T. H.|4thwk ane 41,638 ofan bt Mees dilverton ....... J ay... ’ Y a cose +00 
Pine ae ae July woes 605,186) 630,645) 3,947,799] 3,9u9,0U5 rq i rt ah gone ssseee] 16,955) 20,763) 111,981) 100.871 
a. Cont.& Peusdwi Aug.| 78°76-| 3+'62%| 1990,008| Lses-tse | 80, PaalticCo—[ | nO) BOSS, Mdod 20,788 
“eh weebes.0. 4thwkAug| 28,486) 35,621] 843.794) 711,551 Gal. Har. & 8.A'May.......| 474.441] 337,937) 2,249,969} 1,810,574 
Gade. & rag 1 rs Aug 9,537 8,213) 279,921 185,170 Louis’ a. West. May..... «+; 99.832) 70,941 506 952; 406,340 
Georsie BE -ldsnwiaus| gases] sates] os ane] oatee| meters Mar met] “$0230 *deaail Misttia *e7eeee 
sees ° .70 ’ . 4 re oe i * RI. cence 2 ’ ° 2. 
Pye ty Ale... 4thwk Aug) 2,445) 22,931! 77 072) 654.170| Tex.&N. Orl.. May.-.... -| 133,264) 1.8,957) 657 848) 634,285 
G00. 80. Fla Ane? seee*| 52,919) 57,533) 403,498) 42,609 | Atl Prop’tes-> May......./1,235,370) 944.505) 6,177,969) 5,128,068 
. . SO. #..|August....) 7,429) -72430) 641,031] 555.979 So. Pac. of Cal. May.......|) 945,835) 789 270] 4532,0z9) 3,753,93¢ 
238,323) 21233) 1,470,631) 1,062.817 








Ht. Rap. &tnd..|4thwkAug| 85,652] 60,768) 1 5 y 

° J ¥ 390,573) 1,259.47 | 80.Pac.ofAriz. May... 

vin. thas Ft.W./dthwk Aug) 14,633) 12,63) "294.774) 26.317] S8o.Pac.ofN.M. May. 

Y verse WY 4thwkAug 1,3.9 1,217 27,063 25,26 | Northern Ry.. May. 
Th G. R. & L jathwk aug 4,184 4,039 $1.47 73,941 Pacitio system May. 
Br Tran lings |atuwk Aug) 105,798) 84,292] 1,749,062) 1,621,501 Total of all / July. .... 5 
Onie &Gn m/athwkAug} 663,06) 70..,780/15,233.300 14,012,844 | Southern By.g..ahwkAug 693,059) 5 
»& Gr. Tr. /3iwk Aug. 61,718) 64,073) 2,314,827] 1,878, 83 Mewphis Div, 4thwkJ'ne| 32,1 5 


4 
161.699) 126870) 734.3705 576 007 
202 800) 172722 884,26" 757.76 ; 
4 
2 





- 3,511,737/2,651,2.33'15,487,9 -4/12.220,807 

452 ,208 31,776,3°9).6,9 1,429 
77,9. 4 14,102, 42) 12,595,942 
31,495) 735,1 +4 631,292 





; t.Gr.H.wM.|sdwk Aug. 21,593 22,332 565,d0U 6Uo,249 | StouyClL &C.Mt. Juue . 4,137 3,789 ¥,. 94 ¥ Sle 
Cit Serta ; - 2 ™ Texas Central... awa Aug| 4.435) 41-4 161,28) 124558 
sat of Me, te |August....| 1,508,040) 1,451,631/10,777,184| 9,026,446 | Coxas 4 Pacitio. athwk Aug) 194,217) 212. 33) 4,010 484) 4083 593 


ant of Minn. August... | 287.6 1) 154,319 1,210,8 4) ysv.873 | Pex. 8.V.@ N.W. July. ...... 4 198 2,460 zaw7h 1 154 
Tot aymten |Asust.--.] 145,120) 171,636] 1,5u¥,124) 1,249,223 | Lor.dsOhioCent. dtuwk Aug) 58,331) 29,247) 1.28.71 _| 1,08).877 
Gite mare HT August .../1,940,766) 1,777,535 >|13,304,134'11,315,742 | Col. P. & West.. Sawk Aug.| 20.876) 24,155) 558 047) 547.7 1 
WK.O. July... 1z.801 94,250 70,043 | CoLst.L.@ K.O. thawkAug| 73,584) 71,211) 1,43, 442) 1,248,162 











ol y 

oon te noawe [uly 2351] 223s] 25.548 | Caton Puc, RA. July. .....1 49) 8192399 80 ¥ 1 635%) 8136012 
Hous.é@ fox On Juty... 5,226 L866 29,6 5| Jo.P.Deuawe.. 3iwkAug.| 71,22) 630 tf] 2,905,175) 2)-62,496 
Mitnots Goutratt Misy.. .. 179, 227! .1,1068,857| 1,102,773 | Navesh. ... ... dthwk aug 445,26/) 407,125) 8,747,450) «551,541 
ind. Dee.anw wit) August (ZL 75081L/'17628 .87/t 14861450 | Wavu&Northw Janne ..... ‘ #, 221 IZ 130 o iSL 97518 
Ind. (ll. & lowe (ent - 82,415] 140,365] 137,494] AJorsvyasou’e July. .....| 3598 0] 894174) 1,418,634] 13415302 
24. Wa.jJune .. 53,253 52,50 4:4,483 $93,072 | &.V.OCen.&Pitte July. ..... . 97.495) lv 2uv 673,36 654,26 


Terenas ay dthwk Aug! 98,447! 120,¥59/ 2,066,583] 2,06:,756 | WestVu.d Pitta. May......./ 31.307] 34,823) 150 009] 15,765 
OWS Contra la tk 2 | 54668 0} 45,440) 2,031,300] 1,688,440 | Vostern of Ala. June .....{ 43.4 4-4] 30:203] 30 [6 
DRetlway awk Aug! 64,94] 49.618) 1,224,074] 1,040,967 | West. N.Y.&Pa. tthwkAng 922 06110900 1.943.149] 1,876 337 
Pine SY --sseee 3,064 2.23 | + 28,406 2u.z00 | Wheel. & L. Erie dthwk Aug 47,995) v64ale 9 0 71 “BIA OAL 


~ 
~ 
*“ 
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Latest Gross Karnings. Jan. 1 to Latest Date. 





Roaps, 





WeekorMo| 1898. | 1897. 1898. 1897. 
8 8 $ 
Wilkesb.& East. April...... shes 27.433 = ecess| _cvsccnce 
Wil. Col. & Aug. March.....| 69,270) 56,180) 205,092] _ 186,357 


Wisconsin Cent. 4thwk Aug) 147,956) 137,903) 3,173,253| 2,794,691 
Wrightev.&Ten. June ...... 364! 5,826 41,073 $8,934 
York Sonthern July....... | 5,683! 5,187 40,96 36,244 


a These tigures include results on leased lines. 6 includes earnings 
from ferries, etc., not given separately. e Includes Des Moines & 
Kansas City for all periods. d insiudes operations of the Chic. Bar- 
lington & Northern in both years. é Includes results on A. T. & 8. 
Fe, Gulf Col. & +. Fe, 8. Fe Pacitic old Atlantic & Pacitic) and So. 
Cai. Ry. f Includes the Pacitic system. the Atlantic properties and 
the Houston & Texas Central system. g Beginning July, earnings of 
Memphis Division and Middlesborough & Aiken branches are included 
for both years. hk Passenger earnings in 1897 were increased by 
G. A. R. Encampment in Buffalo. 

* Resuits on Kansas City & Independence Air Line are not included 
for either year. 

t Inclades Chesapeake & Ohio So’western for both years, but Ohio 
Valley and Chicago en‘ Texas for 1898 only. 

{ Mexisan currency. 

$)Covers results of lines directly operated east of Pittsburg. 





Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the fourth week of August our final statement covers 
70 roads, and shows 9°71 per cent increase in the aggregate 
over the same week last year. 

There was one less Sunday in the month in 1898, giving an 
extra business day. 


























4th week of August. 1898. 1897. Increase. Decrease. 
BY g $ 8 
Alabama Gt. Southern... 54,874 43,093 11,781 ewnvecee 
Ann Arbor. .... ene 44,082 49,391 3,691 ence coos 
Atlantic & Danville...... 11,850 9,540 2,310 ececccce 
Balt. & Onio South west.. 213,637 185,533 
Buff. Roch. & Pitts....... 122.562 94,401 
Borl. Ced. Rap. & No..... 173,770 134,316 
Oanadian Pacific ...-.... 718.000 684,000 
peake & Ohio...... 364.696 333,970 
Uscazo & Eaat. Ilinois. 108,284 86,727 
Ohic. Great Western..... 188,65 176,219 
Chic. Iodian’lis & Louisv. 102,622 96,552 
Chicago Milw. & St. Pau) 1,119,147 973,831 
Chic. Term. Transfer .. 29,724 25,18 
Olev. Cin. Chic. & 8t. L.. 474,970 416,669 
Olev. Lorain & Wheel’g. 43,830 36,38¢ 
Col. Sandusky & Hock’g. 30,245 12,292 
Denver & Rio Grande... 266,560, 222,40 
Det. & Lima North..... 15,102! 9,370 
Datath So. Shore & Ati 65,253 61,184 
Bvansv. & indianapolis. 10 652! 8,593 
Evanev. & Terre Hante. 41,635 35,298) 
Flint & Pere Marquette 94,671 82,345 
Ft Worth & Denver City 28 436 35,621 
Ft.Worth & Rio Grande. 9,537 8,213 
Georgia ........... «oe -- 34,566 38,768) 
Georgia & Alabama ..... 26,445 22,93+| 
Grand Rapids & Indiana 85,652 66,768 
Cm. Rich. & Ft. Wayne 14,633 12,204] 
Traverse City....... ... 1,329 1,217 
Musk. Gr. Rap. & Ind.. 4,134) 4,034 én 
Grand Trunk........... | 
Chic, & Grand Frank 663,036 700,780 eecocces 37,684 
Det. Gd. H. & | 
Intern: 80,447 120,959 alt nse 40,512 
Towa Ventral 64,2914 49,616 14,678 inate 
€avawha & Michigan.... 18,614 12.125 6,439 po 
Kansaa City & Omaha... 5,203 8,760 nt 3,557 
Kan. City Pitteb. & Gulf 113,999 76,615 37,384 nen ea 
Kan. City Sab. Beit ..... 17.354 13,698 3,656 ongt-oe 
seokuk & Western....... 18.255 90,086) —s cnae-a0- 1,801 
Lake Erie & Western... 1:5 976 113,373 2.603 eeee-cce 
Liev. Evansv. & St. L 46,523 44,089 2,734 ence 
Louisville Hend.& 8t. L.. 15,530 39.38P) —s-_ esan- aes 3,659 
Louisville & Nashville... 641,795 563,858 72,937 seecccee 
Mexican Central......... 352,950 313,984 38,967 cece cone 
Mexican National ....... 157,29) 142.53; 14,760 coccecce 
polis & St. Louis. 71,305 63,40° 7,399 ceecccce 
Minn. 8t. P. & 8. Ste. M.. 113,014 102,631 1u,333 coees coe 
Mo. Kansas & Texas..... 340,737 368,853, Graces 28,116 
Mo. Pacific & Iron Mt.... 915,000 870,000 45,000 cacecoce 
Cevtral Branch........ 55,000 51,00 4,000 cows sees 
B. Y. Ontario & Western 131,283 114,873 eS 
Norfolk & Westerp....... 218,697 222,823) roe 4,126 
Northern Pacific....... oe 841,126 630,052 7 | reer 
Ohio River..... ® eencece 24,828 23,153 1,675) ; 
Orezon RR. & Nav...... . 151,500 190,037 cece -eee! 38,537 
Peoria Dec. & Evansv... 31,17¢ 30,683 496, onee cone 
Pittsburg & Western..... 105,076 88,933 17,038, eoeccees 
Rio Grande Southern.... 13,830) 9,715 Gee ~~ caerein 
8t. Joseph & Gd. Islana. 29,535 37,750 coescces| 7,915 
St. Louis & San Fran..... 209,930 225,038 eupsece 15,108 
6. Louis South westera.. 143,583 135,369 8,214 cacocese 
Sovthern Railway ....... 693,059, 577,964 115,095 cogecece 
Zexas & Pacific. ........ 194,217 212,535 reagel 18,321 
Toledo & Ohio Central... 58,331 29,247 29,034, eves -cos 
L. & Kan. City. 75,983 71,211 4,37 oasseues 
had manpeetage cebce 445,267 407,125 38,142) sitennel 
Western N.Y. & Penn... 92,: 110,90 ccs coo} 18,700 
Wheeling & Lake Erie... 47,995 26,413 21.582) oescnue 
Wisconsin Central....... 147,956 137,905 10,051) cocecece 
citiimnneaiah aguiaes ada | 
Tutal (70 roads)........ 11,961,755 10,903,530, 1,287,598 229,373 


Met increuse (9°71 p. c.).. evcccces seeeeses) 1,058,225) 

For the month of August 92 roads (all that have furnished 
statements for the full month as yet) show aggregate results 
as follows : , 


— 


Increase. | Per Oent. 








Month of August. 1898. 1897. 
8 

















Gross earnings (92 roads) 44,480,584 1959 sal coal 4°37 
It will be seen that thera is a gain on ths roads reporting in 
the amount of $1,873,625, or 4°37 por cent. 











Net Earnings Woathty to Latest Dates. —The table follow- 
ing shows the gross and net earnings of Stray railroad s 
reported this week. A full detailed statement, including a)1 
reads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
‘his kind will be found in the CHRONICLE of August 27, 1898 
The next will appear in the issue of September 24, 1898, f 


——Gross Earnings.—~ ——-Net Barnin, 
1898. 1897. “ee — 
Roats $ $ < ws 1897, 


Canada Atlantic— 


Apr. 1 to Juans 30.... 203,268 227,211 70,218 89,156 


Jan. 1 toJune 30.... 350,536 373,536 95,090 132'398 
Cent. of Georgia.a..Ju'y 449,625 359,149 148 612 89,236 
Jan. 1 to July 31..... 2,913,673 2,739,684 300,109 —790'a79- 
Chic. R. [sl & Pac a July 1,736,577 1,661,773 602,88 654.338 


Apr. 1 to July 41. ... 6,631,149 5,586,428 1,987,319 1,678,636 
Chic. Term, Transf.bJuly 93,747 81,963 58,207 63,285 
Onoctaw OkL. &G.b. July 121,214 102,557 37,685 34.007 


Jan. LwJuly 31..... 861.087 580/092 284'274 

Nov.1 to July 31..... 1,179,292 842,224 422265 Deon 
Ciev.Lor. & WheelaJune 118,764 129,615 34324 40.551 

Jan. 1 to June 30.... 721.991 606,653 194,664 172/726. 

July 1 to Juse 30 -.. 1,501,431 1,205,150 435,924 324866 


Ft. W. & Den. City.b.July 99,605 97,633 28,778 28,777 


Jan. 1 to July 31..... 710,625 590,256 240,120 112,051 
Grd Rap. Gas-u. Co. Aug. aenecunis ocensace 9,1°9 7,297 
Jan. 1 to Aug. 31..... piapetire woee-s 80,231 76,048. 
I.Hnois Central.a...July 2,052,074 1,931,975 465,607 476,120 


Jan. 1to July 31..... 15,232,593 12,685,769 4,507,668 3,431,525 





Iowa Central.b......Aug. 190,083 161,130 28,954 S) 
Jan. 1 to Aug. 31..... 1,223,074 1,046,967 291.440 ss 
July 1 to Aug. 31..... 325,469 °295,55) 36,017 103/692 

Jackson Gas-L.Co...Aug. = ...... ao eseecess 1,754 
Jan. lte Aug. 3l. .. ewecccee = cane woe 15,315 13.218 
Mar.1 to Aug. 31..... — cceccee “ cwacccee 10,688 9,074 

Laclede Gas-L. Co...Aug. canseese <taeveee 66,092 54,888 
Jan. 1 to Aug 31..... snapanne «eeeeeee 570,637 509,429 

Lehigh Valley in N. Y.— 

Apr. 1 to Juoe 30.... 1,225,489 1,209,464 288,655 361,470 
Jan. 1 to Juue 30.... 2,398,200 2,330.040 684,200 684,810 

Mex. International..July 268,010 240,045 108,899 94,310 
Jan. 1 to July 31..... 1,933,985 1,762,811 746,007 633,085- 

Mexican National...July 509,329 489,526 e219,176 ©245,277 
Jan. 1 to July 31..... 3,544,427 3,488,551 €1,595,792 ¢1,686,002. 

Mexican Telephone..July 11,469 10,525 3,323 3,265 
Jan. 1 to July 31..... 78,444 73,4512 28,333 25,052 
Mar. 1 to Jaly 31..... 56,418 52,640 20,402 14,837 

N.Y. Ont.& Westa..July 349,887 407,986 103,179 147,570 
Jan. i to July 31..... 2,08:,94L 2,175,634 514,693 564,959 

Norfolk & West’n a..July 865,271 892,409 268,117 265,810 
Jan. 1 to July 31..... 6,329,238 6,012,51) 1,733,854 1,634,745 


Ogdensb. & L. Champlain— 
Apr. 1 to June 3v.... 175,789 
Jan. 1 to June 30.... 307,837 


188,822 33,819 €7,319 
3 46,472 44,555 98,584 


Oregon Short Line.a.July 565,673 559,342 270,525 254,624 
Jan. 1 to July 31..... 3,619,126 3,265,347 1,692,719 1,480,080 
Pacific Mail.......... July 471,595 330,057 207,082 20,927 


Peoria Deo. & Ev. b.May 70,048 80 318 11,123 17,557 
Jan. 1 to May 31. ... 349,001 359,222 68,580 73,481 
Phila.Wilm. & Balt.bJuly 925,878 815,778 337,433 250,233 
Jan. 1 to July 31..... 5,570,06L 5,091,861 1,358,427 1,138,327 
Nov. 1 to July 31. ... 7,069,023 6,439,923 1,755,026 1,477,826 
Rio Grande West.b..July 271,807 — 306,798 86,656 137,075 
Jan. 1 to July 31. ... 1,333,865 1,480,792 686,423 560,596 
8t. Jos. & Gd. Is}..a.Jaly 80,963 $4,379 12,256 25,033 
Jan. 1 to July 31..... 653,325 587,501 176,346 139,503 
Southern Pacific..b July 4,466,568 4,522,208 1,586,910 1,813,727 
Jan. 1 to July 3i.....31,776,339 26,901,422 10,741,596 8,570,511 
foledo & Ohio Cen.b.July 159,671 115,874 40,585 26,590 


Jan. 1 to July 31..... 1,023,357 941,955 245,376 260,828 
Un. P. D. & Gulf.b..July 273,654 281,047 68,347 37,706- 
Jan. 1 to July 31..... 2,090,279 1,863,248 632,359 441,086 





a Net earnings here given are after deducting taxes 

b Net earnings here given are before deductiug taxes. 

e Deducting otherexpenditures for repairs, replacemeuts and general 
expenses, net income applicable to interest 290 bonds in July was 
$93,425, against $!09,231 last year,and for January 1 to July 31 
$647,262, against $574,802. This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 centsin United States money—that is, depreci- 
ation beyond 20 per cent has already been allowed for. 


{NORTHERN PACIFIC, 








July, 1898. or esosei 
Gross CArNiDgS.... cece --cene----00 «+++. $1,916,699 340,3 
Operating expenses........... eceeseveece "946,8 22 1,050,267 
Net earnings. .......-..20.-.cccces-coe $969,877 $790,094 
Oper. charges, taxes and improvements 145,940 *42,900 
Net operating income..... ececccc-se- $823,937 $747,194 
Miscel. ideome, not including land sales 5,027 2,735 
Total net income............------«+ $328,964 $749,929. 


* Included only taxes iu 1897. 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 


or deficit above or below those charges. sai elas 
Rentals, éc. — . of Net Karn’gs.— 
—— Inge" i807. «1898. 1807. 
sl, al Y 342,500 279,437 311,838 
. R. Isl. &Pac...July 322,851 , 
on 1 to July die 1,291,407 1,870,003 695,903 308,633 
Ohic. Term. Transf...July 53,913 56,368 2,264 6,917 


Gult..July 20,000 19,000 17,685 165,007 
Ong OT ebae 37 «1785000 171,000 244,285 63,061 


Toledo & O. Cent....July 39,834 40,474 *1,517 *def.10,724 
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STREET RALLWAYS AND TRACTION COMPANIES 


table shows the gross earnings for the latest 
bay y On eunat railways from which we are able to ob- 
Fain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
or the calendar year from January 1 to and including such 
latest week or month. 
STREET RAILWAYS AND TRACTION OOMPANIES., 

















| Latest Gross Earnings. |Jan.1to Latest Date. 
Gross | 

EARNINGS. | Weekor Mo| 1898.| 1897.| 1898. | isy7 
. s | ¢ ma 








11,304) 12.624; 51,029) 54,875 
56,879, 359.89: 326,438 
5,451; 5.096) 30,552 27,537 
12,361' 9.058! 57,403 50.38 
20,352 223,870/1,563,534 1,537 653 
932) 1,721 7,54: 7,013 
9,.915| 9,093 48,323) 46,31 
18.975) 27.438) a 55) 9oot7s 
tion. |Aagust 37,410 31,361) ’ (2,316 

eee oon. Ot Ry.|July... 34.557| 33,293, 190,470 184,574 
Brooklyn Elevated. .|July...... - 148,000 120,000) peutsaaw! “kpaeans 
Br’klyn Rap. Tr. Co.— 
Brooklyn int August.... 563.257.477,400/4,092,728 3,547,918 


Akron Bedf’d & Clev |July.---.+. 
Albany Railway...--- July. 
Amsterdam St Ry. |July. 
Atlanta Railway ...|July..-. 
Baltimore Con. Ry.*...| August 
Bath St. Ry. (Maine). y. 

Bay Cities Consol.... July. 
Binghamton St. Ry... |July.- 













‘klyo Q’ns & Sub. 
ceton City Ry.-\July.......| 17,518! 15.827| 101,672, ........ 
Cin. & Miami Val.. ..|July......- 13,401) 10,552) ---.---. ne aes 
Citizens’ 8t.Ry..Indp.|April .... | 79,902 68,031 | 315,390 283,626 
Citiz ns’(MuncieInd.)|May.......| 5,671) 5,327) 26,74— 42,872 
City Elec. (Rome,Ga.)|July......- 2,741! 2,181) 13,835 13,024 
Dleveland Electric... |July....... 147,968|143,20 | 9/1,12% 922,898 
Cleve. Painsv. &E. 'July-....... 13,469, 9,145 55,336 45,44» 


ul 4 | oti 

St. Ry. (O.)|August..... 57,548 51,976) 442,13* 386,611 

ola Trae. CH J.) April cones | 292,239 )/ 208,815) 965,245 883,040 
Danv. Gas El. Light & 


Street Kv poe pone oe neal 8,138) 8,206) 53,00- 50,831 
West Trac. July....... Gi eats eek pemeedes! sancnena 
Dereee Syn, Frame. iw... "| 69,115! 67,441| 420,752! 406,89- 


it Citi’ns’ 8t.Ry. August.... 109,932 101,682, 775,05"; 721,818 
Detroit Elec. a... August....) 35.160) 30,643) 259,197) 265,0vU 
Duluth St. Ry........ July....... 17.796! 18,450) 112,419) 108,002 
Erie Elec. mer ge June .....| 12,212 &3,796| 63,67 63,203 

Wayne & Belle 
*Teland (Detrolt).... August....| 16,533 16,225) 120,160) 112,264 
Harrisburg Traction July.......| 27,238, 23210) 146,061) 125,454 
Herkimer Mohawk [i | 











ion & F’kfort El. Ry. June ..... -| 2,868; 2.799 19,458 20,4345 
Houston > ey Fs June ...... 17,151; 17,047 $8,853 91,517 
Interstate Consol. 0: 

North Attleboro.... March...... 10,297| 9,523 27,401 26,843 
Kingston City Ry.... July..... --| 9,299] 5,516) 33,667 80,334 
taut Reece Suit | ghteal 088s) betas] atsces 

we) w. av..|July.......| 5%,: J 56,03: Bre 
Metrop.(Kansas City) August.... 186.20 1/168,644/1,321,104/1,19),491 
= naa Ww. ica aa cannes! af fy A ame “Sete os ase 

ontgomery 8t. Ky.. May....... 5,5 ,478 73 582 
Montrea! Street Ry... July...... -/143,887|129,246) 838,938 768,338 
Muscatine St. Ry..... Gaby ...cace -| 4,673] 4,278; 31,776 29,780 
—— Klee, and oe... co gry ar 0 ear 1 

ewburg St. Ry...... " _eaee -| 11,564 wn 78 44,68) 
New Landen Bt. Ry..|June eeeeee| 6,059) 5,201) 21,104 14,87! 
New Orleans Traction'July....... 112,164/104,063) 792,315 758,622 
North Chie. St. 8y”~-|August....|259/0281255-014|1,029:969 1,839,053 

orth Chic. St. Ry. ../August..../259,0% 5,014|1,929,¢ 839,65: 
North Shore Traction |July....... 172,6-0/158,865| ‘s822e3% 792/449 
Suseaesons St. Ky... Pend eae e star oa neal Ry we 398508 

aterson <3060 06: EE cence nai 42 4,007 »43 92,25 
Richmond Fraction. v= Seanem 13,022 15,004 83 O94 F194 
Roxo’h Ch.H.& Nor’n | July...... - 14,262) 11,092; 59,900 45,204 
Bohuylkill Val. frac.|July........ 7,116) 6,370; 35,244 32,038 
Borantun & Carbond’e| July. ...... 3,343] ........; 20,02 sian 
Bcrantou & Pittston. |July...... o| Geel cc-ccoec| BA BIO; ...scnce 
Scranton Railway....|July. ...... 34,330) 38,251) 2 3,339, 196,0u5 
Syracuse Rap. Tr. Ry.|July........ 43,299' 38,700) 264,443, 241,165 
Twin Ole Rap. Tran. — 120.504! 98-308) 201,550 1,115,145 

n ap. Tran.|July....... 196, $4,714/\1, .550 1,115,1L45 
Union (N. Bedfora)..|July....... 19,089) 22,480] (106356 125,089 
Dnited Pract, (Pitts.)|July..... -- 140 561 127,343) 869,677 


United Tract. (Prov.)|June ...... 148,964 146,943| 817,774 806.957 
Unit. Trac. (Reading)|July........ 23,947, 23,444) 116,71* 109.186 
Wakefield & Stone... -- _7,888 3+,954, 32,289 
Waterbury Traction.. 26,518 23,949) 155,403 142,170 
West Chicago st. Ry. 86,877; 81,154] ........ suse 
Wheeling Railway...|March. 12,450’ 12,444) 39,276 386,532 
Wilkeab. & Wy. Valley /July.... 45,222 44,484) 279,278 272,195 


* Includes Baltimore Traction and City & Suburban for both years. 


Street Railway Net Earaings.—The following table gives 
the returns of STREET railway gross and netearaings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same piaa as that for the steam roads — 
that is, we priat each week all the returns teceived that 
week, but once 4 month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be fund in the CHRONICLE 
of August 27, 1898, The next will appear in the issue of 
September 24, 1898, 

—Gross Barnings.—~ ——-Net Harnings.-——~ 
1898. 897. 1898. 897. 
8 8 b x 


Roads, 
Bridgeport Tract’n..Aug, 37,410 31,361 20,597 18,497 
an. 1 to Aug. 31..... 237,315 212,316 111,995 8,692 
July 1 to Aug, 31..... 75,228 64,375 39.982 34,293 


Brooklyn Rapid T...July 571,360 489,463 228,873 176,286 


Columbus (0.)8t. Ry. Aug. 57,548 51,976 26,909 25,618 
Jan. 1to Aug. 31..... 442,135 386,611  224;697 199,456 


Interest Charges and Sarplus.—The following STREET 
railways, in addition to their gross aud net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

—— Int. , 6tt.—— —Bal. of Net Harn’s.— 
1898. ‘1897. 1898. 1897. 


Rrooklyn Rant s $s 
ooklym Rapid T...July 178,081 180,259 “290,275 10,948 


* After allowing for oth le of 
onds owned by BRT Sr neome received and also profit on sale 0 














ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annnal 
reports of steam railroads, street railways aud miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 

RAILROAD AND MISCEL. Co’s RAILROADS & MIs. O0’s—(Con.) 













Volume 67— Page Volume 67— Page. 
American Cereal Co.......-.....+0. 368 | Northern Pacific. ................. A777 
Atchison Topeka & Santa Fe...... 2 Ohio Falls Car Mfg....... 480 
Boston & Albany............ $16, 475 Oregon RR. & Navigation.........8316 
Boston & Maine............. +++-697 Oregon Short | ine................ bt ey 
Boston Electric Light..... ..-..... 272 | Pacitic Mail SS. Co..........ceseeees 219 
Buff. Roches. & Pitts.316, 428,442 Peoria & fastern......... 42 
Calumet & Hecla. .. ..220 Railway Fquipment Co. of Minn..3 













Cantra! Coal & Coke ...8s69 | Ric Grande Southern... Ty } 
Chesapeake & ‘*hio.... 5,24 Kio Grand Western.... 

Chicago Burlington & Quincy......27 1 | St. Louis & San Francisco 27:2 
Caijc. & Bast. tll .. ....... -424 San francisco Brewer es( Limited) 4#6@ 
Chicago Great West....219,423,45% Staten Island Rapid Transit....... 368 
Chic. & North West...219, €44, 21. Southern Railway .............. .. 366 
Chic. Peoria & St. Louis... .-. 867 Ulster & Delaware 478 
Cleve. Cin. Chic. &St.L .. ...4'24 | United Electric Securitie -480 
Denver & Rio Grande.:27 1 8,429 * nited States Glass.... 450 
BE EE bedageites ssceqeds coc cee | WOGMROR TEED .c0 | sace-coce -316 
RE POG BE wccnscccwesccsocecesscs 479 Wagner Palace Car Co.... ........ bh +4 
ITI x00. 0. cessanacdeaned 368 Welsbach Light...................08 2:20 
Georgia & Alabama.... ----B37% | Western N. Y, & Penn ....... . 316 
Glucose Sugar Refin! (104% mos.)'27'2 | West Va. Cent. & Pittsburg........478 
lowa Central Ry ...... onal Wisconsin Central Co.... ......... 424 
Jacksonville tampa & Key West.479 

Oy Wee Bs BW MOR ciessscovccsesess 424 STREET RAILWAYS. 

K. C. Mem. & Birm.... .....0. «424 

Long Island. ..-..cecsc+e 27:2 _ Volumes 67— Page. 
Louisville & Nashville ........ .. 316 > Bridgeport Traction......... ...... a2 
Manhattan Ry........ --++ -++-.865 Buffalo Railway. ..... ............368 
Mexican (‘entral Ry. (six months) 47S Brooklyn Rapid Transit..... ....435 
Mobile & Ohio .... -+- .....872 | Metropol. St. Ry. of Kansas City.:.479 
N. Y. Ont. & Western.367, 477,485 | Middietown-Goshen Traction. ...480 
New Bagland ....s.ccce.coccscceee 425 | Muscatine Electric. ............... 480 
Norfolk & Western............. + 272 Third Avenue RR.................. 480 


Chicago Milwaukee & St. Paul Railway. 
( Report for the year ending June 30, 1898.) 


The remarks of President Miller, together with income 
account and balance sheet, will bs found at length on 
pages 531 to 533, furnishing full particulars concerning the 
property and the year’s operations. 

The comparative tables of earnings, income account, etc., 
for four years have been compiled for the CHRONICLEas below: 


OPERATIONS. 
1897-98. 1898-97. 1895-96. 1894-95. 
Miles oper. June 30. 6,154 6,154 6,151 6,169 
Equipmeni*— 
Locomotives........ 815 830 8332 883 
Passenger equipm’t. 784 773 777 776 
Freight & mis cars.. 30,264 27,819 27,961 27,931 


Operations — 
Passengers carried. 7,427,614 7,154,689 17,427,614 7,235,299 
Pass. carried one m 260,821,497 251,110,669 250,821,497 244,225,688 
Rate per pass. perm 2°357 cts. 2277 cts. 2°357 cts. 2°396 cts. 
Freight (ons) car’d, 12,210,055 11,554,153 12,210,055 10,475,942 
Fr’htu(tons)car.1m. t2,381,667 2,193,241 42,381,667 11,765,245 
Rate per tun per im.. 1-003 cts. LOOSets. L003 cts. 1°075 cts. 


* Includes narrow-gauge equipment Three ciphers 000) omitted. 
EARNINGS AND EXPENSES. 
1897-98. 1896-97. 195-96. 1894-95. 
Earnings— $ $ : $ 
Passenger........... 5,986,840 5,717,496 23,887,930 5,852,781 


a 25,468,852 22,104,803 6,147,679 14,978,263 
Mail, express, etc.. 2,733,972 2,664,469 2,616,220 2,504,325 


Total earnings.. 34,189,664 30,488,768 32,681,829 27,335,369 


Expenses— 
Mainofway &struc. 4,642,275 4,334,955 4,374,724 3,703,466 
Main. of roil’g stock. 2,918,924 2,464,839 2,942,295 2,085,309 


Conduct. transport’n 9,390,370 8,475,313 9,102,785 8,348,158 





Loss and damage... 221,514 229,177 251,675 293,432 
General ottices, &c. 1,078,816 984,205 992,079 966.955 
Mileage of cars..... 217,470 210,257 183,314 139,820 
Taxes...........-... 1,134,131 1,184,231 1,082,084 1,084,700 
Renewal account... 1,125,000 200,000 SIO000 ss sannesens 
Miscellaneous. ...... 473,468 494,562 397,851 421,913 





Total expenses. 21,201,567 18,577,539 19,676,808 17,043,753 
Net earnings........ 12,938,097 11,909,229 13,005,021 10,291,616 


P. c. Op. ex. toearns. 60°21 60°94 60°21 62°35 
INCOME ACCOUNT. 
1897-98, 1896-97. 1895-96. 1894-95. 
Receipls— 8 
Net earnings....... - 12,988,097 11,909,229 13,005,021 10,291,616 
Other income....... 131,018 162,822 64,857 134, 





Total netincome 13,119,115 12,072,051 13,069,878 10,426,2 
Disbursements — 
Interest on debt.... 7,190,413 7,488,747 7,611,928 7,629,377 
Miscel/aneous ..... ehibta sors «emer fg ae 


oo ee 7,190,413 7,488,747 7,669,488 7,629,377 
Balance fordividend 5,928,702 4,583,304 5,400,390 2,796,886 
According to the company’s method of accounting, one of 
the two semi-annual dividends paid on the common and pre- 
ferred shares during each fiscal year is charged to the earn- 
ings of that year and one is paid out of the earnings of the 
year preceding. This system is too complicated to be fol- 
lowed in above income account, and consequently the divi- 
oa paid during each fiscal year are stated separately as 
ollows: 





DIVIDENDS PAID DURING THE FISCAL YEAR. 
Stock - 1897-98. 1896-97. 1895-96. 1894-95. 
Oommon. (519) $2,531,463 (4) $1,841,090 (3) $1,380,817 (3) $1,380,818 
Preferred(7) 2,104,245 (7) 1,896,363 (7) 1,846,315 (7) 1,818,802 


Tot.Div. $4,635,708 $3,737,453 3,227,132 $3,199,620 

Oat of the surplus of $5,928,702 for the late fiscal year, the 
company paid its April, 1893, dividends of 24¢ per cent on com- 
mon aud 84¢ per cent on the preferred stock, these dividends 
aggregating $2,237,989, and will pay in October dividends to. 
the amount of $2,261,326, ineluding the dividend of 24¢ per 
cent declared this week on the common stock and the 34¢ per 
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[Vou, LXVII 
= 
cent on the preferred shares, = payments will leave a Destine 1097-46. 1894-97. 1895-96. 1894-95, 
balance on the year’s operations of $1,426 837. Maintenanos of way 1.69:.937 1.512.984 1.70% am 44% sate 
GENBRAL BALANCE SHEET JUNE 30. M stive power. ..... 2, 02,6852 20SKsto 2°49 Pr “6 = 197°560 
1893. 1897. 1898. Maintenu ce of Cars... S7TOSLL 68433) oe wnas "88 2527 
Aasets— $ * : Transp: wetation.. ... 4,029,398 3,4¢4413 3.871.216 3% 6,743 
Road and equipment........... 214,'93.2% 212,594,714 211,240,735 | Geueral.............. 234,529 231,605 23 547 239,935 
Bon ta and -tooks owned ..... 8 “, 323 SSL 146 911.458 aa ee ee es eee 
Due from aveucs, &e. ..... 3 415, 84! 274.923 24%. 58 Total .....-..--- - 904.79 7, 79157 9,202. 04 8,971,030 
Due from ceos.,ia ividuals. & 11,2348) 95 ,iw2 1,:09.4 % | Net earnings...... «- 3,953,08; 3, ‘ 5 
Due trom U. 3. Guverument... 3175.6 3 v.75 S08 le © os. cont oss ¥547.63L 3,564519 3,038,809 
Materials and fuel .........00 2.255912 LWLt2e4 = 1,846,510 | 7° OP. CXD.0 Carn. ber 69°22 7417 7459 
Bon ta ef company on hand... = 5,498.00 4,344,000 3.457.000] * Three ciphers (000) omitted. 
Sto k of company on hand.... 4 7v0 4.700 4,770 INCOME ACCOUNT. 
Mil, & Northern bods unsold. 1,08 1,0 00 1,989,000 1,089,0 18978 1298 : 
NE DOE ccccccccssscciion AEs OS 5 542 350,00) 3 ae 396-7. on 1 6. 1894-5. 
Disco sens aembecase 909.4 2 37,0 5 362,132 391 niva 
Se Sens coves <= ete)  o7vtncs «Ss. boaeio | Net caratags........ 3.903.033 3.547.031 3,564. 39 3,033,309 
Saeurance and. Sry pI ° lo 0 , 10.000 LU 0u0 [uv’!m'ts,reu?1ls,&e. 242,765 19> 347 2LS.4L7 234, 537 
Total assets .........2.---. 253,520,125 223,979,721 227,402,351 | piptitla---------+- 4.95143 3,742,978 3,777,958 3,278,396 
Liabilit es— 
TE sonscsce os 499,483 52°970 51.878 
Sto k. common,......... ectenie 46,°26.690 46,926.609 46027,261 ° . 597,793 
Seek, preteerel. “. “ais 400 210 4.400 _26.<95'900 | TER & Widlgo rentals. Ssines | eeetg «| 439-8t2 =— 436.167 
Funded debt(s eSUPPLEME pe 36,534.50) 137,7 2.0 0 139,161.00 | Miscellaneous. ...... 1,565 72.953 GL0L9 33.3 11 
Binking fund ................... 58 .786 575 660 725 + ana | / oe «ea eee 
Tealtinns steoe eianesonnerer sens v5a OE 331.5 t2 Sam bape TOR ncccace-.cce 1,000,107 1,020,007 1,109.60 942,761 
Reuewal] 1und..........-....+- - 1,698.55 602.074 387.134 | Applicable toint ... 3,096,0tL 2,722,881 2,768,316 2,295,635 
Pay-rolis,vouchers @ mise. bal. 3,295.8 lL 2,448,373 2, 44,087 | Luterest on bomla, 2,-4.5, *0f 2,691,545 2,7 1,5 
Interest accrued not due ..... 3,377, 81 3,47:, +47 3,693,585 | Reut of leased ltues. a 9210 bass £5 2,834,542 
DNIIID nnd oadecece-cae 10+,1:4 81.203 lu 13 arg 


8,509,720 

Total labilities..........--.233,520,125 223,979,:21 227,402, 51 
—V. 66, p. 520. 

Cleveland Cincinnati Chicago & St. Louis Railway. 

( Report f. r the year ending June 30, 1898 ) 

p¥ine repoit of the President, Mr. M. E. Ingalls, is pnb- 
ished on pages 533 to 136, together with tne balasce sheets 
of June 30, 897 and 1-98, the income account, detailed 
statements of earnings and expens?e, ec., etc. 

“The statistics for four years compiled in the usual form 
for the CHRONICLE are given below : 

OPERATIONS AND FISCAL RESULTS, 


Incowe accuunt................ 9,80 209 > 7,662,464 


1897-98. 1896-97. 1895-96. 189495. 
Miles op’r. June 30. 1,333 1,333 1,838 1,852 
Eqeupment - | 
Locomotives......... 467 459 459 45 
Paasenger cars..... ° 340 367 38 3x7 
Freizht oars. ....... 13,3L1L 12,453 13,105 13,473 
Ope ations— 
Passeug ra carried. 5.093.978 4,937,250 5,578 0tL 243,814 


Paas. carri d 1 mil +.200,994,657 186,657,170 204 910 893 1 aa’ 185.073 
Rate per pass.p ria. lvicets, Ltt ets, LvK9 cts, Ze 55 ots 
Freizht, tons, cart. 9.630.159 8.228.447 8,94 84L 8,6250°3 
Freh’,tens.cer.im. *169 220 *1L34t48k 1,498,155 *1 ‘3 9. Bt 
Rate pertou perm. Od5i5 ots. Odidets. Od3L ots. OGL vis. 
harnings— b 7 * 8 
Passengor........... 3,950,124 3,665,193 4.033.325 3.7-5,4'0 








SNS « 600406<ceee - 9,237,597 $8,254.474 8,:75.700 8,783,929 

Mail aud express. - _ 980.0657 91:49 817,932 815,317 

Total ..... one "14,018,290 12,832,515 13,160,003 13,354,660 
Erp nat x— 


Maintenanceof way 1,907,918 1,703,607 1,739,'57  1.690,8°8 
Mainvesofeqip... 2,118095 1.482.820 1.7 8.883  1,73-,477 
Conia t tranap: rt. 5.124.703 4,8970%1 5,07<,076 5,'82,106 
Trattic expenars.... 49 974 
2 





403, 74 473.404 4:°8,9 24 
General expenses... 8.281 26 '.20) 28..79 2°3. 45 
Tnsurance 4,492 48 833 Steer 41.5 °3 
Car service 404,751 337.9 342.189 309.23 + 
WED .c0c0s cocces-cce 598 118 579,066 5-2.109 439,274 











Total..........«. 10908, 67 9,864.°65 10.293, 703 10 253,068 


Netearnings........ 3.019923 2,°67,850 3,166,305 3,130,5:8 
P o. of op.ex.toe’gs. 73°24 76°87 76°47 76°61 


* Three ciphers (000) omitted. 
INCOME ACCOUNT. 














1897-98. 1896-97. 1895-96. 1894-95. 

Receipts— x 
Net earnings........ 3, a 923 2,967,850 3,1°6,305 3,1 %),588 
Rent, eto....... genée 6,992 234,596 252,319 263 744 
Total net...... 3,386,915 3,252,446 3,418,624 3,394,332 

Disbursements— 

Interest ...... ecocce - 2,708.691 2,687,049 2,639.863 2,642,159 
Romtals........-c0- eo 196,333 196,877 20 647 202,547 
Div. on pref stock.. 375,000 375,000 500,000 500,000 
Rate of hividend. soso 3% p. c. 3% p. c. 5 p. ©. 5 p. c. 
eee oso Y | _” eer ee 
Total ............ 3,280,024 3,299,140 3,344,510 3,344,706 
— «-----8UP.106,891 def.46,694 sur.74,114 sur.49,626 


Balance. 
—Vv. 67. p. 424. 
Wabash Railroad. 
(Report for the year ending June 30, 1898.) 

The pamphlet report for the year ending Jane 30, 1893, has 
ust been issued. The remarks of Mr O. D. Ashley. the 

resident, are given at length in this week’s issue of the 
CHRONICLE on pages 533 to 540. Statistics compiled in the 
usual form for the CHRONICLE are as follows: 

OPERATIONS AND FISCAL RESULTS. 
1897 98. 1896-97. 1895-96. 1894-95 


Road oper. June 30. 2,061 1,936 1,936 1,935 
Equipment— 

Looom ‘tives. ......-. 412 401 409 414 

Passenger equipm't. 325 323 326 32! 

Freig bt eq: pment. . 12,361 12,447 12,421 12,970 


Ope: atiouxs— 
Parsen. curried, No. 3,517.882 3,149.170 3,542,042 3,494,771 
Pass. car’d 1 wile...180,359.167 13,953 860 154,96 479 139,472,~29 
Rate p. pase p. mile iS 7 cts. ZusTem, WviSots, 2 1445 ots 
Freht (toa-) earr’d, 6,38 7,844 5.954.760 = 6,100,710 5.811,557 
Frght (tou )ear.tim, 71,365,693 1,149,949 *1,215,7-5 *1.100,976 


Rate perton perm. O62icts. Ooélcis, O89cts. O72Z1L C8. 
fLarnings— ¥ * 8 

Pamsengee. -- ever 3,52*%,716 2827974 3.239.977 2,992. 36 

Preivht ... .... 8, 24,733 7,404,770 8,4-0,.52 = 7,932,816 


Mail, express, etc... 1,154,3-3 1,031,044 1,8 ,614 1,031,584 


bo... Total ........... - 13,207,862 11,524,788 12,807,143 11,959,849 











Balance ..... ...8ur. ur. aul, 46 sur. 28,336 sur. sur, 64, x00 def. 54 907 


Div. vn pref. deben.. inde aon cece. coe 35,000 Sa ie 
Result........cce «Sur, 401,496 sur, 28,336 sur. 31,800 pregrere es 
BALANCE SHEET JUNE 30. 
1898, 1897. 1896. 

Aesets— # 8 $ — 
Road, equipm’t,e, 133, 433. — 133, pry a 133,43 ¢. 390 133, (23,500 
<u polies & materials 93,2 7 °. 895k 3 31.037 
Cashon haunt ..... 40 ‘, ior 434, 57 ¥ "O75 444240 
Stecksa dbenls .. 78 1.63 3 *9 +907 39 L,*22 §=61,204 922 
Purch’s C sumt tee, 64.472 20 ¢, 23 18 #830 31 363 
Accounts Gollestiblea 1 097,176 616 473 531.032 ATL.-8L 
W ebach re yan'ze ‘D i) ae cee ce 100.0 
A:ivanees & miscel.. *°92014 238.310 444.530 5 -7.4'1 
Deb profit aut loss. 517, 19) 94 , 070 983616 1,0 7,399 


Wetes nace PASE + 49), , 734 137, 109, 9.3 3 136, 918.912 13+,395,944 
Liatdlities— 
Common atook ..... 28,001,609 28,990,999 23,091.09) 293.900050 
Preferred stock, ... 274.0°0.000 2:00).000 24,0090 9 2409100) 
Bonds ... ... «. SLASL.OW 81,°31.0 0 81,434.00) 42 4314.0 0 
Cnt. die ant aver’: A. 7* ths TEL TIT 76 31 9.420 
San try ace'ts pay’le 2.0068 mo 1,t7b.035 1.3 7 73 1,89:,81L 


THAN «oc. se eo sas | o. 34, 97 32U81L9 312. Gt 
Hy pital acconnt.. » iO 2 942 3.341 339 
Notes p es @vlet ..... __st5308 30% 977,42: 4 9,337 78279 

WOO. cds cdsosces 137,4 499, 3h 3k 1371 1u9 92513 918,942 133. 93,94 4 


*In-Indes $179.924 carrie in susren-e account tor new equipment. 

tluclu .os eq tip ueus uete..—V. 7, p 314. 

Norfolk & Western Railway. 
(Report for the year enting June 30. 1898, ) 

The report of President Henry Fink, covering tho opera- 
tions of the c»npan: for the first fal! yaar of tvs corporate 
exis'ence, to Jane 39, 1898, will be found in full on pages 
456 to 53% of to-day’s CHRONICLE, together with the income 
account for the same period and the balaace sheets of Juae 
30, 1°97 and 1893. 

OPERATIONS, EARNINGS, EXPENSES, ETC. 

















1897-98. 1898-97, 
(Fult year.) 
Miles operated June 30......0....-.-0 1,561 1,59 
Equipment — 
Locomotives........ bn mete naoeesees 4°6 413 
Pa-RONZEP CAlS.......20 20 coe -cccce-s 239 242 
Freight oar .......... oo. 17, 8% 16,048 
Maintenance of way and equipment. 447 293 
Tugs and barges..........202 «+ scene 12 1l 
Operatio a— 
Passengers carried .......... abiiweéne . 1,6°4,851 1,716,444 
Passengers carried one mile.... 2.0. 66.7 7,454 60,965,265 
Rate per passenger per mile......... - 2197 cts. 2318 ote. 
Tons of freizht carried................ 8,276,948 6,967,572 
Tons of freight carried one mile...-. 2, nels 12'744 1,949, 50,457 
Rate per ton per mile................ . 04044 cts. 04460 cts. 
Eurnings— 
Passengers.......... Srccosacoccce coceee 1,467 53% 1,498, 223 
4 ¥, 308,899 8 695.633 
199,31 187,7 
147.996 147 830 
1 14.335 335 100,192 
BOOM. .ccccese euseubussedco distin os Shee 36,123 10,537,723 
Expenses— 
Maintenance of way, &C.............- 1,542 978 1,619,964 
Maintenance of eqipment........... 1,727,899 148 1,449 
Conducting transportation....... aside 3,974,472 3, 945. 148 
GOMEPAL . 000 .c0e cocecccosccecocccccccces 301 986 656,890 
BERG, .ccccse diashiaeigl esadeneeas enceedees 338.784 . 
WE snd datisstcccccssce eseessdeccess 7,886,099 7,903, 451 
Net earnings.......... neenion erowibtilieis 3,350,024 2,634,272 
Per cent of operating exps. to earns. 70°18 75°00 
INCOME ACCOUNT. 1°98 97. 
1397-98. (9 mos. only.) 
Net earnings......-...0-2- bin dbidone «= $3,350,026 2,104,124 
CUE INE anddiricscanctumiy s040e 32,983 16,132 
SES sahashetnsescsien. ee $2,120,306 
Dedurt— $2,211,075 
Int rest on funded debdt......... ...0- 2, . 
Interest ou car crusts... otis Ris a } $1,615,146 
Divideuds ....... éénsonech 94,198 = = —§ ssece - 
Misce. laueous.. | Pens 4,605 15,311 
Total ... 2,693,236 1,660 157 
Ger onees Lécnccccdad sctdagvcssses _ 684,751 459, 49 
Since reorganization the divi lends paid have been three (Nov. L5, 
1897, and Feb, 15, 1894, 1 p.6 each, aud August, 1-94, 2p. 6) on 


justiieut preferred shares, Ep.c tn all anon tiag t» $03,964, luav 
ny balauce to pr tit aud loss after deducuing Aug., 98 di¢., "$639, +62. 
—V. 67, p. 272, 275. 
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New York Central & Hudson River Railroad, 
(ep rt for the year ending June 30, 1898.) 
Full exteacts feom tha anoul repoctof th» Dicecto’s, with 
may viusn4 Gebles Of sbacistics, will bs pu dlisned tn next 


eek’s CHRONICLE, ’ ‘ 
WThe traffic, earnings, incoms, etc., are shown in the follow- 


ing tables: 


OPERATIONS. 

1897-98. 18 16-97. 1895 96. 1391-95, 
Miles oper. June 30. 2,395 2,395 2,395 2,392 
Equipment - ’ aie 
AG NNOLliVeS . 2.26. 1,127 1,127 1,*22 1,174 
Becsieet sii. hist ations abt 
Tred yotuerears 0,40 Ot 3IO4 33,182 
See cameueel 1.3 142 1tL lai 


Floatin: eqiupinsal. 
ocnengena wrried. 24,074,254 23.166 483 23.9 6 4 4 @ * 809,465 
Passencer mileage..712,11,.222 684.76 614 724.2 7.685 085,5~9.144 
Rate per pas pm Usbebs L9dcts. 1° 9 ots, 1°89 cts. 
Frht tons) moved*  23,003.439 20.6 9.810 22.125,.617 19 74h. 19s 
Frbt (t ns) mil’ge*..450 269346 379 I3LL490 387 +4 82962 33 292 w.9 
AV. rate p. tony. . O'ol Cts. u'63 cts. 0°87 cts. u'75 Cts. 


* Exclusive of comp ‘ny’s freight. 
SUMMAXKY OF FINANCIAL OPERATIONS AFFECTING INCOME, 


rninygs fron o eration— 1897-3. 1896-7, Ine. or Dee 
pies teat tratlic -.4.....-.B27,496.130 $25,850. BL 7. $1,645,394 
Frow pas* uger SrGIEO. nanaess 13,250 SOL 1 5,07 4.620 } a 1», St 
From: Xpress traflis ...00. --- 1,2 -5,77 ’ 1,25 L ONT &, BI 712 
From transportation of mails, 1,652,779 1,56 9.326 NL 112,953 
Proms rent 14 ...cc--ccces-0e-c0 1,994,790 1,791,“84 I. 192,906 
Frow misceilancuus sources... 103,964 8 275 F. 20,685 
NE ck cbtinas ee .oee-$45,7.4,240 $43,514,104 L.$2,159,836 


Erpenses of operalion— ; 
For mam en. of way & struct. $4,6°0,.633 $4,838,'67 D. $177,634 
For maivien’se of equipment. 4 987,192 4,435,4 toa 6. HAL,71Y 
For traffic exp aes ....-.-.-- 18.73>,462 17,215,899 /. 1,519. 768 
For general «Xp, euses....-..-.-. 1,12 ,727 Lilejzsz J. 17,404 


Total..ce .o.cccceee coee----B29,511,0L4 $27,599 9LL I.$1.911,103 
Net earni sys from vo peration..$14,263,226 $16,014,493 I, $248,733 
To which ad!: 
Dividens on Lake Shore & 

Mich South stevck owned SLA AOG . __. daesases T $1,311,605 
Div. on Mich, Cen. at'k owned oo re I. 2418. 64 
Divs. and int. on ech secar't’s 539,003 512,186 J, 26,8 .7 
Interest on loaus, votes and 


sundry = ills Sa Rein ek, ial 41,790 90027 D. 4° 327 

FProtits irom sund y acvounts. 107,79> 64,522 I 44,773 

Gross income............ --$18,514,698 $8 6,68),223 1.41,831,470 
Deduct: 


Interest on funded debt..... -- $5,121 200 $4.019,760 -7.81,401,440 | 
¢utals of leased lines. ....... § 972,422 5.4 4,746 I. 47.656 
#xeR ON Pent estate 2.2.2.6. 1,83 4.740 %,018 28> D. 16489» 

Tax on cap tel sieck ......... 136.783 lilwoo Dd, 4,212 

Tax op gross earvings.......-. 87,6.1 87,900 PP, 229 

Interest on teuus, u tes and 
Dille pay Ablv....2.....2-00000 58,905 106,7°0 D. 4°,825 

$13,560,227 $12.32%,361 7.#1 231.865 
rere $4,494.471 94,551,067 J. BH0l,0004 

From this net income for the year 1897-b8............ vee $4,954,471 


There shoulda be further dedu ted: 
Reserve jor redemptiou of 4% gold debentures of 1890.... $300,000 


Balance available for dividend....... a eT $4.654,471L 


Cash dividends, four, of one per cent each...... aitenatiaenadins 4,0 du,v00 
Surplus forthe ear (transferred to profit and loss). . $654,471 
Amouut to the credit of profit aud loss June 30, 187...... 11,465,000 


8, oi hes) ts 5 smainond wieboie Oy a er ae bi skesieul -- $12,119,471 
From which deduct: 
Payments inciwent to refund. the bonded debt..$2,3 44.998 
Pa\ments incident to issuing Like Shore & 
Michigan Central collateral bouds ..........06 57,050 
Certain uncollectible aud dep eciated accou.ts 
WHEE Cliscconsacsoscescéas cGehan~setisennence 293,250 
———— 2,895,298 
Balance to the credit of profit and loss June 30, 1893...... $9,424,173 
—V. 67, p. 321, 





Northern Pacific Railway. 
(Report for year endi.g June 30, 1898.) 

The results for the late fiscal year were in the CHRONICLE 
last week, as also the statement from tha report regardiog 
tae reserve fun t for diviiends on the preferred stock. The 
pamphlet report is now at hand and will be published in full 
in the CHRONICLE next week. In the meantime the follow- 
ing comments of President Mellen regarding the basiness 
of the year are timely: 

BUSINESS OF PAST YEAR AND PROSPECTS. 


‘In many particulars the year ending June 30, 1998, has 
been exceptional. While there have been others in which 
the gross cecripts have been larger, there has been none in 
which the results have been so satisfactory, both as to the 
condition of the property and the net revenues therefrow. 

“The favorable winter of 1497-98 and consequent freedom 
from accident and blockade has helped materially to pro 
duce this result, but more than all els+ the economizs accom- 
a by grade reductions, by substitution of permanent 

or temporary structures in the roadway, and by the employ- 
ment of modern power in place of that previously available. 
The very satisfactory result of the yeai’s work may be 
attributed largely to the murked increase ia train-load and 
car load, and to tne conseq 13nt decrease in cost per toa mile, 
at LANDS WEST OF THE MISSOURI RIVER 

‘In the territory tributary to the lines of the company 
tt has been evidenced by the increased sales of Junds, 

© company paving disposed of a greater acreage (nearly 30 
per Ceut more) and to a number of individuals great-r than 
in ay previous year in the history of the property, The 
Prospecis fur the coming year are equally promising. 











LANDS EAST OF MISSOURI RIVER, 

“Tt is hoped that the int-res: of tne co avaay i2 the lands 
of the oli Northern Pavifi: RR Co. east of tis Missonci 
River, now eld by 614 seq iesirativa resaivers of G19 oll 
company, mav be realiz3d before ths eal of ths calealar 
year, for upoa Avrz. 25. 1893, tas Spscial Muster esoortal 
agaiast the clam of ths preferrel sto:k 1 lers of tne old 
com oany to sa: lan 13 ia prefsreave toccsditors. Tis com- 
pany asserts against thes laais abou" 9) per c+at of tne 1a- 
debiedness represented by such creditors.” —V. 67, p. 477. 

Central of Georgia Railway. 
(Report for the yeur endin; June 30, 1898 ) 
The earnings, expenses and charges for 1837-8 and 18967 


compare a3 follow : 
INCOME ACCOUNT FOR YEAR ENDED JUNE 30. 








1897-98. 186 97, 
Gross earnings............. dsdemeaked eadaniges $5.5 97.070 $5,280 696 
Operating expenses J -. $3,133,777 BS, 715 
TaxX6.....00 O00 pccccc cccccccc cccccccccccccesoce 176,132 18 1,968 
$3,609 909 $3,451 552 
Trt CII sb. sada disincessicwesexs-nee +» a $l, 23.134 
ineone fro a iuvestinents, incl. steamsbips. 57,021 28 +. -O7 
Reutal of Lrous Brauch ...06.ccc.cce-cccscee 43,5) 43,500 
Other iucome...... es iebiana ES SES EE Ee ee ee 2 a 
Total net income........... aswantbdbetenee $2,007,436 2,197,941 
Deduel— 
Interest eon fixed interest bonds............- $1,536 800 $1,527,944 
A SU ee OC BE nk ceasca. cennccccece A OO) 2,423 
Reutals aud Miscellaueous...........2.---0-- 392,192 310,000 
$1,434,202 $1,841,277 
Surplus carried to credit profit and loss..... $73,144 $315,064 





Nore.—The interest on the fir-t preference income bonds payable 
Oct l.nan lv ¥% per 6 nt,ee $9).000, iu 1897, and 2 per cent, or 
$<0,000, tn 1893, notineiniel. above, waa Charged to profit and loag 
accoun'. The credit balance of thit accoint arriet torwirt ou June 
30, 893, was +87.738, fron whick amet the income dividend de- 
clared this week will be paid.—Ep.—V. 65, p. 924. 

Colorado Fuel & Iron Co, 
(Report for the year enting J m2 3), 1898.) 

President J, C. Osgood says in substa ive : 

Geveral Resuiis.—Tne nat esrnings for the yaar ending 
Juoe 3), 1898, decreased $115.72) fron tha prec ding yaar, 
Toe fuel depart nent sho vs an tasreais of $2 8.325; shaicon 
department a decrease of $332,9)4. [atne fuel deportm nt 
the production of eval increa-ed 574 625 toas ani of coks 
60 602 tous, La the iron depirtment esruiags for lass year 
was tocladed an am aat of $8 ),000 dus fro a tae Riil Mexers’ 
Ass ciation. For reasons hereafter ssated, tiis $'80.0)) his 
beeu charged to profit anl loss. For the purooss of comprri- 
son, therefore, the amount dus from th- Riil Association 
snould be dedacted from last year’s earnings oc all-d to this 
year’s earnings, on whi:o basis then ft ear ings for the cur- 
Tent year wuuld show an lucrease of $64.28). The total net 
e«rniags provided for all fixed charges, sinking fuadas, ete., 
leaviog a balance of $96,803. 

Ir-n Depirtmert, Tae rail mill has b2en idle sinc » the fall 
of 1°96. incladi:g the entire current year. I1 Daven»er, 
18)45, the compiny eutered into a coatrics with ths Riil 
Makers’ Associativa, comprised of all ths priacipil m umntas- 
turers of steel railsia the Uuired Sates, an ter tha teruns of 
which the company was to receivs $360.00) dariag the year 
1897, In February, 1897, the officers of ths Adssuciation 
claimed that it was dissolved, but be. isviag ia ths lszat lia- 
bility of the imdividuil mombers of the Assoclativa, this 
Company continued to carry out its obligations throughout 
the year 897. All but twoof the members, bo vever, refused 
to recognize their liability or make any settlm-nt. As toe 
result of a lawsuit miy be deferred for s-veral yeucrs, the 
$180,000 earne: under this contract in the fiscal year ending 
June 3)th. 1897, his been charged to profit ant loss. 

The great reduction in the price of steel rails, following the 
dissolution of the Rail Makers’ Association, made it necessary 
that the company shonli make exteasive improvem sats in 
its bloomiug and rail mill. Tae new millsare ouly now fairly 
in operation, though some rails were mide duriaz May and 
June. The blast furnaces were started up in Jsuuary, 1893, 
but their operation did not affect the earaings of the cm- 
pany, as the pig irou was accumulated for the stating up of 
the rail mill. The Merchant mill has been op2rated throazh- 
out the year, and the sales have iacreased 70 per ceat over 
lust year. The profits of all the operations o the iron de- 
partms..t have been more than aosorbed by the fixed ex- 
penses and the heavy cost of starting up the new mills, re- 
sulting io a net loss on the year’s operations of $ 0,3 98. 

Colluteral Trust Loaa.—In ord-r to make the improvements 
at the steel works, a loan of $40 000 was negotixte! on col- 
lateral, including $138:,00) Grand River Coil & Coke Co. 
bonds, $165,000 Colorado Fuel & Iron Co. general mortgage 
bonds and $55.0)0 Colorado Supply Co. stock, Toe loan 
dates from Sept. ist, 1897, and matures Sapt. Ist, 18 9, inter- 
est 6 per cent per annum. With the improved dasiness and 
financial outlook and expected earnin ss from thea steal works 
improvements, it is believed toast the bonds anis-ocsk can ba 
suld at prices which will pay off the loan at maturity. Toe 
loan is margined by a mor‘gage oa previdasly uasucamberad 
coal lands and a small amoant of minor secarities. 

Cvloraio Coal & Iron Development Co.—Tne litiz7 
growing oat of the guaranty by the C loralo Coal & 

C», of $700,000 Colorado Coal & [ron D velop neat Co. / 
bas fiaally been amicably s-ttle:, aai this compaay v 
ceive as security fur its guaranty aad the mouaeys / 
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cent on the preferred shares, These piymonts will leave a ieee 1087-46. a ton 1895-96. 1894-95, 
’ IR * es — : . 
balance on the year’s operations of $1,426 347. Maintenance of way 1.69/,937 1.512.964 1,701,053 1,4°4.216 
GENBLRAL BALANCE SHEET JUNE 30. M stive power. ..... 2, 02,852 2O0SK8LO 2,49 148 2) 197'560 
1893. 1397. 18986. M tinten ce of Cars.. S7O3LL 684330 “BSK4aS 8s 2527 
Arsets— $ $ fransportation.. ... 4,929,398 3,464.413 3,87L.216 38% «4 +742 
Road and equipment........... 214,195.29 212,494, 714 211,230,733 | Geueral............. « 234,529 231,605 23 547 239/935 
Bon ta and stocks owned ..... 8iw,s23 SSL 156 911.486 Ts <r es) ab ae _—-———- —. 
Due from aveuts, &e. .... 415.847 274.922 o4t 58 , ee csscee 4O'°O4.7 O 7,'7O.187 9,212. 04 8,471,030 
Due from eos.,in ividuals. Ge. 1,2318 95 95 192 1,'09.2 4 | Net earnings...... 3,913,083 3,547,63L 3,564539 3,033,890 
J ‘ Ay75 29a Jon 393 <5 oe ’ tet , , ’ J ,809 
a U. 3. i oer 9 = : S ty vy 1 tof ant P. c. op. exp.to earn. 70°45 69°22 74:17 7459 
Bonu is of company on hand... = 5,408.000 4,3 £1,000 3.457.000] * Three ciphers (000) omitted. 
ee ae company on Rass... i 1 4700 ae 4.700 : oon .770 INCOME ACCOUNT. 
il, & Northern vo ds unsold. 98 1,0 10 989.000 SI ‘ ‘ e 
Renewal fund .....0......--.0. L6. 51 5 5421 "350,00 ) — a ee — = —- 
‘ - sas > y > D b 
Binsing funds.... 5 po ier hon a teaais Net earnings ....... 3,907,023) 35L7.63L 3,364. “at 3,933,809 
Seetsenee Gand. - ’ 10,9 0 10.000 Lu dup | fav’ ts,reu%1ls,&0. 292,765 19> 347 pe... $.4L7 Park. 4,337 
Total assets........... we-2.2 53,520,125 223,979,721 227,402,351 ae Ls ieciiinabansied 4,.95,143 3,742,973 "3,777,958 6 "B,278,3 6 
Liabilit es— 
. a 499,433 52970 511.878 597,793 
- COMMON, . ...-220 © cesese 6,026. 926.6 6 027,28 i ofS 
Rpm a apt or APTS {00 SIPEN00 S6-So5'900 | TER igo routals. 527,753 4 17.U) 423.013 4381187 
Funded debt(s eSUPPLE 1)136,53 4.59 137,7 2.0 0 139,16'.010 tisvellaneous.....06 71,565 72.953 GLVL9 33,8 1 
2 eared 58 ,7 5 ' 60 72 wT ada Ak ee ane ae 
Reuewal} tund...... peas 1,698.5u5 602.074 387.134 | Applicable toint ... 3,096,011 2,722,881 2,768,316 2,295,635 
Pay-rolis,vouchors @ mis. bal, 3,25,8 L 2,448,573 2, 44.087 | Tuterest on bonds. .  2,>45, “ot 2,691,545 2,7 1,545 2,438 
Interest accrued not due ....- 3,377, 181 B47, 34! 3,693,585 | Reut of leased lives. = 149 210 3*,542 
Miscellaneous ............. 10°.174 81.203 lu #13 SS Sw ee ae 
Incowe ucouunt...... 9,80 2.6 oat 8,509,720 7, 662, 464 Balance ..... -..8ur. 400.4 +6 sur. 28,336 sur, 64.%00 det. 5 oe 907 
AKER ce amas — | Div.on pref.deben.. = .... ... a6he«<e0 5,000 unre 
Total liabilities............. 233,520,125 228,979,;21 227,402, 51 RS ei ARR ema <inin ——_—-—- 
—V. 66, p. 520. Result............80r. 401,496 sur, 23,336 sur. 31,800 def, 542,907 


Cleveland Cincinnati Chicago & St. Louis Railway. 
( Report f. r the year ending June 30, 1898 ) 
[Vibe repoit of the President, Mr. M. E. Ingalls, is pnb- 
shed on pages 533 to 136, together with tne bulauce sheets 


of June 30, 


897 and 1°98, the income account, detailed 


statements of earnings and expens2s, e c., etc. 
“The statistics for four years compiled in the usual form 
for the CHRONICLE are given below: 
OPERATIONS AND FISCAL RESULTS. 


























1897-98. 1896-97. 1895-96. 1894 9%. 
Miles op’r. June 30. 1,33 1,333 1,838 1,852 
Eq upment - 
Locomotives......... 467 459 459 45 
Passenger cars...... 340 367 38 3K7 
Freizht wars. ....... 13,311 12,453 13,105 13,473 
Ope ations— 
Passeug rs carried. 5.093.978 4,937,250 5,578 OIL ,243,814 
Paes. carri dL mil +.200,994,657 186.657, 170 204 910 893 184,185,073 
Rate per pass.p ria. Lvl ets, Lttets. Leidets, 2055 ots 
Freight, tons, cart. 9.630.159 8.224.347 8,484L 8,6250°3 
Freh’,tens.cerim., *2,69 5.220 *1L3448k 1,458,155 71.3 9, 81 
Rate pertou perm. 0515 ots. OGl4 ots. Ov: A ots. OGL vis. 
karnings— 7 4 
Passenger. ..... eeeee 3,850,128 3,665,193 4 on 33.32% 3.7-5,4'0 
Freizht.............. 9,237,597 $8,254.%74 8,:73.700 8,783,929 
Mail and express... 930,657 9L:,4t9 817,942 815,317 
Weta .cccccae 14,018,290 12,832,515 13,160,003 13,354,660 
Expr nses— 
Maintenanceof way 1,907,918 1,705,607 1,739,'57  1.690,8°8 
Maines ofequp... 2,11L8095 L.A8?.820 1.7 8,883  1,7%-,477 
Condu t transp: rt. 5,124.703 4,897051L 5,07<,076 5,182,106 
Trattic expeusrs.... 49 978 4063. 74 473.404 4:8,9 24 
General expenses... 2 8.281 26 '.20)9 208.479 2°73. 45 
Insurance .......... 4.42 48 833 Aisol 41.5°3 
Car aervice...... ocee 404,751 337.9 0 312.189 309.23 + 
We idctedtucces+cee 698 118 474,066 5-2,109 439,274 
Total............ 10908, 67 9,866.°65 10.293,703 10 251,068 
Netearnings....... - 8.049923 2,°67,850 3,166,305 3,130,5:8 
P o. of op.ex.toe’gs. 73°24 76°87 76°47 76°61 
* Three ciphers (000) omitted. 
INCOME ACCOUNT. 
1897-98. 1896-97. 1895-96, 1894-95. 
Receipts— 8 
Net earnings......... 3,019,923 2,967,850 3,1°6,305 3,1 %),588 
i SN dagaddaccece 336, 992 234,596 252,3:9 263 744 
Total net...... -- 3,386, 915. 3,252,446 3,418,624 3,394,332 
Disbursements— 
Interest ...... ececee 2,708.691 2,687,049 2,639.843 2,642,159 
GIGEED. occ cceccce 196,333 196,877 20 647 202,547 
Div. on pref stock... 375,000 375,000 500,000 500,000 
Rate of dividend.... 3% p. c. 3% p. c. 5 p. c. 5 p. c. 
BOMOCUS.cccces 8-00 eco Gayeee - conmecee = 4a 08 ° 


Total ............ 


Balance. 
—V. 87, p. 434 





3,280,024 3,299,140 


3,314,510 3,344,706 


soem pocccceaall 106,891 def.46,694 sur.74,114 sur.49,626 
Wabash Railroad. 


(Report for the year ending June 30, 1898.) 
The pamphlet report for the year ending 2 ane 30, 1898, has 


ust been issued, 


The remarks of Mr 


D. Ashley. the 


resident, are given at length in this week’s issue of the 
CHRONICLE on pages 533 to 540. Statistics compiled in the 
—_ form for the CHRONICLE are as follows: 
OPERATIONS AND FISCAL RESULTS. 


Road oper. June 30. 
Equipmeni— 
Lovo -tives,....... 
Passenger equipm’ t. 
Freight equipment. . 
Ope: ationx— 
Passen. carried, No, 
Pasa, car’d 1 wile... 
Rate p. pass p. suile 
Fr’eht (on-) carr’d, 
Fr'ght (ten )car. lin, 
Rate per ton per m. 
harnings— 
Passenger... 
Freicht ........ 
Mail, express, ete... 







180,359,167 13 >, 


1897 98, 1896-97. 

2,061 1,936 

412 401 

325 323 

12,361 12,447 
3,517,682 3,149,170 


1957 ota. 2037 eta. 


6,387,343 5.954.760 
*1.365,°93 ‘1,149,949 
O6Glicts. O'oGl cls, 
bd 8 
3,52%,716 2,837 974 
8, 24,733 7,601,770 
1,154, 3x3 1,031,044 


1895-96. 1894-95. 


1,936 1,935 
409 414 
328 321 

12,421 12, $70 

3,542,042 3,494,771 


9463 8460 154,96 ..979 139,472,-29 


20%S ota. 2 145 ots 
6,109,710 5.8101,557 
*1,215,7"5 9 *1.100,976 
O69 cts. O72Z1LC 8. 
8 
3.239.977 2,992, 36 
8,4~0,°52 7,932,816 
1, 8 614 1,031,484 





bo. Total .... 


13,207,862 11,524,788 


12,807,143 11,959,849 





BALANCE SHEET JUNE 30. 
1898, 1897. 1896. 1895. 
Assets— 


Road, equipm’t,&e, 133, 433.500 133, 133 509 133, 13 1,390 13, 123,500 
<upplies & macerials 93,287 48el A 5 895k 3 31.037 


Cashon hant ...6. 40%. 108 474.5 43°.675 644240 
Stocks a dbenis .. 784.633 ‘9 ‘O07 SOL, 22 «61,204 922 
Purch’ C suit tea, 64.472 20%, 123 18 4830 31 3863 
Accounts eollestibla 1 097,176 616 473 531.032 S7L.-S8t 
W bach re’yan'ze “n a ose see te, ae 100:0 
A:lvanoes & miscel, . *92014 258.310 444.530 5 701 
Deb profit au t loss. 517, 19) 94). +070 983 oe 1,0 7, 199 


Tete ..cce secaestS 49), , 734 137, 109. 9.3 3 136, 918 912 13. .395,! 9th 
Liatelilies — 
Common stook ..... 28,001,°09 28,°90,999 23,091.09) 23.900010 
Preferred stock. ... 240/000 21 00.000 24.0000 9 2409900) 
Bonds ... ... wee S1.53t.000 81,°31.0 0 81,934.00) 92 434.0 0 





Int. die an! acer 4. 7s ts TOL 7AI7 78 A3L 9420 
Sunitry ace'ts pay’le ZOtH IGS 1,k7ko8d 1.8 7 73 1,89:,81LL 
i os = 0 34, 97 32.819 12. 6k 
He pital agconnt... 0 2 942 3. 3st 339 
Notes p oj @vlet...... 843 303 977,32: 4 9,337 78279 

WOE ..nae. ciksoonse 137,499, 34137 109 92513 ,918,942 138. 95,9.4 


*[n-Indes $179.924 carrie l in susren: *@ account tor new equipment. 

tluclu .os eq tip veut uete..—V. 7, p 314. 

Norfolk & Western Railway. 
(Report for the year ending June 30. 1898, ) 

The report of President Henry Fink, coverins tho opera- 
tions of the c»npan? for the first full year of ira corporate 
exis'ence, to Jane 39, 1898, will be found in full oo pages 
56 to 538% of to-day’s CHRONICLE, together with the income 
account for the same period and the balaace sheets of Juae 
30, 1°97 and 1898, 

OPERATIONS, EARNINGS, EXPENSES, ETC. 
































1897-98. 1898-97, 
(Fult year.) 
Miles operated June 30. .....<....-.--- 1,561 1,59 
Equpment— 
Locomotives........ ob addy ~tiebdedennes 4°6 413 
Pa-RPNZEF CaPB.......26 20 coe-e ecco: 239 242 
Freight car ......... 17, 8% 16,048 
Maiutenance of way and equi ipment. 447 293 
Tugs and barges.......-..202 ---eceee-- 12 1L 
Operatio s— 
Passengers carried ...........00--..-5 1,6°4,851 1,716,444 
Passengers carried one mile.... ..... 66.7 7,454 60,965,265 
Rate per passenger ver mile.......... 2°197 cts. 2 318 ote. 
Tons of freight carried................ 8,276,948 6,967,572 
Tons of freight carried one mile. ceoee Me et > 312. "744 1,949, 50,457 
Rate per ton per mile................. 04044 cts. 04460 cts. 
Earnings— 
Passengers......... Sasesebnrescoucesens 1,467 532 1,498, 223 
eee astdbbnsidacéabaseses ¥, 308,899 8 695.633 
Mail......... jadweendossas dunaameaecink ae 199,31 187,785 
Express... .......... wos ciclo 6eecneetecs 147.996 147 830 
Miscellaneous.......... pandinnebiians on 114,335 10u,192 
ee eteddeswcodcaccasene.c $5, 00188 10,537,723 
Expenses— 
Maintenance of way, é&c... - 1,542 978 1,619,964 
Maintenance of eq tipment. 1.727,899 1.48 1,449 
Conducting transportation. 3 974,472 3,945,148 
General. . eeccccecce 301 986 656,890 
338.784 . 
7,886,099 7,903, 451 
Net earnings.......... iansaaemetnbuiss 3,350,024 2,634,272 
Per cent of operating exps. to earns. 70°18 75°00 
INCOME ACCOUNT. 1°98 97. 
1397-98, (9 mos, only.) 
$3,350,026 $2,104,124 
32,963 16,182 
$3,382,937 $2,120,306 
Death on taniak tits $2,211,075 
Int- rest on funded debt............... 2, 
Interest ou Cae CFU4ts.. .....2. ccorcce 23,358 : $1,615,146 
Dividends . 454,198 seeeee 
Misce.laneous............ na 1 ime - 4,605 15, StL 
DD i A cdncadicxe wipes bisas 2,692,236 1, “7,660 37 
ng ERE SAS Se 684,751 459, +49 


Since reorganization the divilends paid have been three (Nov. L5, 
1897, and Feb, 15, 189+, 1 p. 6 eavh, and August, (-94, 2p. 6) on 
astment preferred shares, tp.c ta alt ano tiag bt» $)03,9 4, lear 
ny valauce to pr tit aud loss after deduciing Aug., 98 div., $539, +62. 
—V. 67, p. 272, 275. 





? 





‘Rate per pas pm 1 46 obs. 
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~ New York Central & Hadson River Railroad. 
(Rep rt for the year ending June 30, 1x98.) 
Full extescts from ths annul repoct of th» Dicecto’s, with 
miav vis teblos of statistics, will be pa ylisnod in next 


week’s CHRONICLE, ' : 
The traffic, earnings, incom, etc., areshown in the follow- 


ing tables: 


OPERATIONS, 
1897-98. 186-97. 189396. 1391-95. 
Miles oper. June 30. 2,395 2,399 2,395 2,392 
Monge 1,127 1,722 1.174 
ora: a hile AME hg 
Riad otuerears, 40,4 908 0% “182 
Bevdubs & stones ra 142 tL lal 


Floatin: equupinsat. 


BR. Asan ew Y 21,074,234 23.186 483 23.9 6.471 2° 809.465 


“ne sagve..7412,110.222 684.76 .6 64 724,227,685 085,5~9.144 
Passenser mileage..72 Ty obe te Ps Ae el 
Fr'ht tons) meved* 23,103.4°9 20,669,810 22,124,607 19 741,495 
Fr’bt (t ns) mil’ge*..450 269546 379 BLI495 387 £4 $2962 33 “92 WILD 
AV. rate p.tony.un . O'ol Cts. u'G3 cts. 0°87 cts. U'7 5 Cbs, 


* Exclusive of comp ‘ny’s freight. 
SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME, 
Earnings fron 9 eration— 1397-8. 1896-7, Inc. or Dec 
From treight traffic -.4. --827,496.130 $25,850. 3L 1.$1,615,394 


Frow pass uger trafic - 18,250.801L 13,0 4.620 7, a ro 
31.712 









From + xpress traffis ..cos. --.  162°5,77% 1, 254.067 1 
From transportation of mails. 1,652,779 1,4 9.592% KM 112,953 
From rent is ...00...0c0---- ee 1.934.790 1,791L,“S4 J. 192,906 
Frow wisveilaneuds sources... 103,964 Burt &, 20,868) 
Buta «aint 100s 00015accnssened $45,7.4,240 $13,514,104 1.$2,159,836 


Evpenses of operation— : ; 
For mam en. of wav & struct. $4,6°0,633 84,8 38, 67 dD. $177,634 
For maivien’ve of equipment. 4 987,192 4, £35, 473 I. 61,719 
For traffic exp mses ....-.--.- 18.73>,162 17,215,859 /. 1,519. 76 
For general ¢X,euses.......... 1,12 ,727 Lilwzss 7. 17,4b4 


Total.ec. .o.ececeee caee----B29,511,.0L4 $27,599 9LL I.$1.911,103 
Net earni sys from vp eration..$146,263,226 $16,014,493 I. $248,733 


To which ad!: 
Dividen' ou Lake Shore & 





Mich South stock owned $1,311,405 asccatan SLO 
Div. on Mich, Cen. sv'k owned 218,38 iat o £4. 348. ‘64 
Dives. ane tot. on och secar't’s 539,003 512,186 J, 26,8 .7 
Interest on loaus, notes and 

sundry ilis 41,790 90027 D. 4° 327 


Profits trom sund y accounts. 107.79> 63,522 I 44,773 


Gross income..............$18,514,698 $ 6.68),223 1.41,831,47u 
Deduct: 


Interest on funded debt....... $5,121 200 §4.019,760° 7.$1,401,440 | 


¢utals of leased lines........ 5 972,422 5.9 4,736 I. 47.656 


axes OW Pent estate .......2. 1,893 4.740 2,0 18°23 » D. 1649» 
Tax on cap tel seeck ......... 136.783 lilwwwo Dd, 4,212 
Tax on gross earuipgs......... 87,6.1 87,900 >, 229 
Inter: at on teaus, u tes and 

Dilla pay able.........2.-ceeee 68,905 106,7°0 D. 4° ,825 

$13,560,227 $12.324%,361 7.#1 231.865 
BOO BRONTED... cance ceanetcnas $4,404,471 24,551,567 J. $602,604 
From this net income for the year 1897-08 ............-...06 $4,954,471 


There shouid be further dedu ted: 


Reserve fur redemptiou of 4% gold debentures of 1890.... $300,000 
Balance available for dividend........ .-..... sennehendnawnt $4,654,471 
Cash dividends, four, of oue per cent each..... cindieieh ES. . 4,030,000 
Surplus forthe ear (transferred to profit and loss). . $654,471 
Amount to the credit of profit aud loss June 40, 18¥7...... 11,465,000 
EOP ant arn eae pincnandas ndhsd Siete -- $12,119,471 


From which deduct: 
Payments inewentto refund, the bonded debt..$2,3 £4998 
Pa\ments incident te issuing Luke Shore & 
Michigan Central collateral bouds ............ 57,050 
Certain uncollectivle aud dep eciated accou_ts 
Se Olianinds<icetsanaienncoa ennsececce dotnadile 293,250 
———_ 2,895,298 


ee to saa of profit and loss June 30, 1893...... $9,424,173 
—V. 67, p. 321. 
Northern Pacific Railway. 
(Report for year ending June 30, 1898.) 

The results for the late fiscal year were in the CHRONICLE 
last week, as also the statement from tha report regardiug 
tae reserve fun t for diviiends on the preferred stock. The 
pamphlet report is now at hand and will be published in full 
in the CHRONICLE next week, In the meantiuwe the follow- 
ing comments of President Mellen regarding the business 
of the year are timely: 

BUSINESS OF PAST YEAR AND PROSPECTS. 


“In many particulars the year ending June 30, 1998, has 
been exceptional, While there have been others in which 
the gross receipts have been larger, there has been none in 
which the results have been so satisfactory, both as to the 
condition of the property and the net revenues therefrow. 

‘The favorable winter of 1497-98 and consequent freedom 
from accident and blockade has helped materially to pro 
duce this result, but more than all els- the economiss accom- 

lished by grade reductions, by substitution of permanent 

or temporary structures in the road way, and by the employ- 
ment of modern power in place of that previously available. 
The very satisfactory result of the yeai’s work may be 
attributed largely to the m wrked increase ia train-load and 
car load, and to tne conseq'13nt decrease in cost per ton mile, 
ae LANDS WEST OF THE MISSOURI RIVER 

“In the territory tributary to the lines of the company 
piooperity bas been evidenced by the increased sales of lands, 

© company baving disposed of a greater acreage (nearly 90 
per ceut wore) and to a number of individuals great-r than 
in @oy previogs year in the history of the property, The 
Prospecis for the coming year are equally promising. 








LANDS EAST OF MISSOURI RIVER, 

“Tt is hoped thit ths iateres: of tus co nvaay i1 the lands 
of the oli Northern Pavifi: RR Co. east of tie Missorei 
River, now b-ld by 614 seq iesirativa resatvecs of ti oll 
company, mav be real'z3d oesfore ths eal of ths calealar 
year, for upoa Az. 25, 1893, tas Soscial Muster eso ortal 
agaiost the clam of ths preferrel sto:k1ollers of tne old 
com pany to sun lan 13 ia prefsreace to vesditors. T1is com- 
pany asseris azainst thess laais abou 9) per crit of tne 1a- 
debiedness represented by such creditors.”—V. 67, p. 477. 

Central of Georgia Railway. 
(Report for the yeur endin}; June 30, 1898 ) 
The earnings, expenses and charges for 1837-8 and 18967 


compare a3 follow : 
INCOME ACCOUNT FOR YEAR ENDED JUNE 30. 






1897-98, 1896 97, 
Gross earnings....... padding nha aida danmaale $5.5 97,070 $5,280 696 
Operating expense -- $3,133,777 $8, 71594 
TUEOS..0.scese ecnses pcenctinaia 176,132 18 1,968 


$3,609 909 = 3,431.5 42 
23.136 





Net earnings 











waseos-conpe Rg 4k 1h $1, 2 
inoo ne frou investinents, sl. atuamsbips, 57,021 28 :.:O7 
Beotal of Leone Branch ...ce.ccccccescccscce 43,59) 43,500 
DUO TROON) 0. 6 dnnc ceccco cadepeccesséeacoreve Se | re eee » 
Total net InCwmMe.........ccccceccocee ----- $2,007,436 $2,197,941 
Deduel— 

Interest on fixed interest bonds............-. $1,536 800 $1,527,944 

DI Geer Gl BEGUN: 5x. onc cde, sbccccncece OO) R,4x 
Reutals aud Miscellaneous. ............-.-.-- 392,392 310,000 
$1,934,202 $1,841,277 
Surplus carried to credit profit and loss..... $73,144 $315,064 





Nore.—The interest on the fir-t preference income bonds payable 
Oct l.naun lv 4% per 6 nt,er $9).000, iu 1897, and 2 per cent, or 
$+0,000, tn '898, netinelntel above, was charged to profit and toag 
accoun'. The credit balance of that accoint arriet torwiarton June 
30, 893, was +87.738, fron whice amornt the invome dividend de- 
clured this week will be paid.—iEbp.—V. 65, p. 924. 

Colorado Fuel & Iron Co. 
(Report for the year ending J me 37, 1898.) 

President J, C. Osgood says in substa ice : 

Geveral Resui's.—Tne net errnings for the yaar ending 
June 3, 1898, decreased $115.72) fron ths prec ding yaar, 
Toe fuel depart nent sho vs an tasreass of $2 18.325; sha icon 
department a decrease of #332,9)4. [a tne fuel depirtm ont 
the production of cval increa-ed 574 625 tons aad of coke 
60 602 tous. [a the iron depirtment earnings for last your 
was tocladed an am daat of $8 ),000 dus fro a tae Riil Mexers’ 
Association. For reasons hereafter s:ated, tris $'40.0)) his 
beeu charged to profit an:l loss. For the purooss of comp iri- 
son, therefore, the amount dus from th: Riil Aasosiation 
snould be dedacted from last year’s earnings oc alled to this 
year’s earnings, on whi:o basis then t ear ings for the cur- 
Trent year wuuld show an 1ucreace of $64.280. Thetotal net 


' @aroiags provided for all fixed charges, sinking faads, etc., 


leaviog « balance of $96,803. 

Iron Depurtmexrt, Tae rail mill has b3en idle sinc} the fall 
of 1°96. incladiig the entire current year. I1 Dave nsr, 
18)5, the compiny eutered into a conteact with ths Rail 
Makers’ Associativa, comprised of all ths priacipil mumnta>- 
turers of steel rails ia the Uuired Sates, an ter tha terms of 
which the company was to receivs $360,00) dariag the year 
1897, In Febraary, 1897, the officers of ths Association 
claimed that it was dissolved, but be.isviag ia ths lszat lia- 
bility of the imdividuil msmbers of the Associativa, this 
Company continued tu carry out its obligations throughout 
the year 897. Atl but twoof the members, bo vever, refused 
to recognize their liability or make any settlm-nt. As toe 
result of a lawsuit may be deferred for s-veral yeuirs, the 
$180,000 earne:! under this contract in the fiscal year endiog 
June 30th. 1897, his been charged to profit ant loss. 

The great reduction in the price of steel rails, following the 
dissolution of the Rail Makers’ Association, made it necessary 
that the company shonli make exteasive improvem sats in 
its bl »omiag and rail mill. Toe new millsare only now fairly 
in Operation, though some rails were mide duriaz May aad 
June, The blast furnaces were started up in Jauuary, 1898, 
but their operation did not affsct the earnings of the cm- 
pany, as the pig irou was accumulated for the starting up of 
the rail mill, The Merchant mill has been op2rated throazh- 
out the year, and the sales have iacreased 70 per cent over 
lust year. The profits of all the operations o the iron de- 
partms.t have been more than aosorbed by the fixed ex- 
penses and the heavy cost of starting up the new mills, re 
sulting in a vet loss on the year’s operations of $ 0,318. 

Collateral Trust Loaa.—Ino ord-r to make the improvements 
at the steel works, a loan of $40 000 was negotiate! on col- 
lateral, including $18:,009 Grand River Coil & Coke Co. 
bonds, $165,000 Colorado Fuel & Iron Co. general mortgage 
bonds and $55.0)0 Colorado Supply Co. stock, Toe loan 
dates from Sept. 1st, 1897, and matures Sapt. Ist, 18/9, inter- 
est 6 per cent perannum. With the improved basiness and 
financial outlook and expected earninss from tha steal works 
improvements, it is believed tnat the bonds ani sock can ba 
suld at prices which will pay off the loan at maturity. Toe 
loan is maryined by a mor‘gage oa previdasly uasacambered 
coal lands and a small amoant of miaor sezarities. 

Coloraio Coal d& Iron Development Co.—Tne litization 
growing oat of the guaranty by the C lorado Coal & Lron 
C», of $700,000 Colorado Coal & Lron D velop neat Co. boads 
bas fiaally been amicably s-ttle:, ani this company will re- 
ceive as security fur its guaranty and the moneys alrealy 
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advanced by it, all the remaining property of the Colorado 
Coal & [ron Development Co., which, while not now avail- 
able, it is hoped will eventually be saleable at prices which 
will reimburse us. Ihe amount already advanced is $176,437, 
and under the terms of the settlement there is an additional 
amount of $50,000 to be paid, and the taxss and interest on 
bonds will resalt in a fixed charge of $55,000 per annum until 
the property can be disposed of. 

Financial Condition.—The large increase in cash liabilities 
is accounted for by the starting up of the steel works and the 
accumulation of raw materials and manufactured stocks 
(principally pig iron) and customers’ accounts. The increase 
of these accounts over June 30, 1897, amounts to $'44,461, 
and, owing to delays in starting the new plant, the amounts 
are larger than is ordinarily necessary and will be materially 
reduced in the near future. The company purchased during 
the year $153,000 of bonds for the various sinking funds on 
underlying bonds which will release an equal amount of its 
general mortgage bonds, a portion of which has been u-ed 
in the collateral trust loan already mentioned. The increase 
in bills payable is largely due to loans on pig iron warrants, 
which + ill be paid as the pig iron is sold or used in making 
steel rails. 

Preferred Stock Dividends,—That the undivided earnings 
are not available for the payment of preferred stock divi- 
dends is not due to their diversion to steel works and other 
improvements, but because they have been applied to prior 
obligations, including the obligations arising under the 

aranty of the Colorado Coal & Iron Development Co. 
Ceete already referred to, and the purchase of bonds for 
sinking funds. The improvements and additions to the 

roperty have been made from the sale of general mortgage 
mds, collateral trust loan and depreciation sinking funds. 
If the expectations with regard tothe profits to be derived 
from the new steel plant are realized, the shortage in earning 
preferred stock dividends should soon ba made good, The 
company has contracts for rail which will keep the plant in 
full operation till Nov. 1, and the outlook for new business 
is very favorable. 

Earnings, Etc.—The results for the year compared with 

those of last year were as follows: 
GROSS AND NET'EARNINGS. 











_ Gross — Net—-— 
1897-98. 1896-97. — —— 
Fuel department............ 3,931,865 3,271,740 832,761 604,436 


Iron department............1,289,886 1,539,927 Dr. 10,308 322,597 
Denver retail department.. 213,942 201,544 7,752 6,864 
Pueblo retail department... 37,171 45,828 987 1,884 
Income from securities..... 13,878 11,635 13,878 11,635 
Miscellaneous............... 2,373 2,694 2,373 2,694 








ee 5,489,115 5,073,868 847,444 950,110 
Deduct general expenses............... cc20-00.---- 135,901 1:5.090 
Balance to income account.................-..+---- 711,543 825,020 


INCOME ACCOUNT. 
1897-98. 1896-97. 1895-96. 1891-95 


$ $ 
Net earnings..............---.+---- 711,543 825,020 794,253 678,450 
Deduct— 
Interest on bonds................-- 389,124 381,710 409,929 318,840 
Taxes.......... escccee. ----se 50,3388 46,530 45,640 45,564 


Sinking funds, etc........ ........127,667 100,781 100,039 92,040 
Interest and exchange............ 47,611 15,672 4,330 57,132 
i ndibnenscccenscccanecsenes scnenaes 80,000 160,000 ........ 







AL EE 614,740 624,693 719,938 513,576 
Surplus. ........ecese -----0-222--2- 96,803 200,827 74,315 164,874 
GENERAL LEDGER BALANCE JUNE 30. 

1898. 1897. 1896. 
Assels— 8 $ $ 
Real estate............ «sexe----13,203,980 13,248,998 13,105,394 
Mine development..... - 137,624 120,259 simgeecike 


Royalties, in advance... 332 44,551 
Equipment, all departments -- 5,382,110 4,814,423 4,254,341 
Cash “a 97,131 104,515 284,041 











Customers’ accounts... ........... 453,851 173,324 220,659 
Individuals and companies (net)... 414,847 477,062 496,001 
ENG dddbecccocesevecces 261,785 277,888 253,017 
Stocks, ye and materials.... 1,000,156 650,710 925,644 
Denver retail department.........  _........ nme &,0 
Seourities—stocks and bonds...... 720,328 527,377 449,866 
Miscellaneous ................----.- 30,721 25,864 29,475 
Cc. C. & I, Co. bond sinking fund.. cabesees . | cawaddes 575,000 
Pc cccccaccadsespessas 21,744,864 20,464,974 20,601,536 
Liabilities— 
Sr stock (see SUPPLEMENT) ..13,000,000 13,000,000 13,000,000 
Col, Fuel & Iron Co, bonds........ 2,618,000 2,101,000 2,034,000 
Col. Fuel Co. bonds................ 20,000 998,000 998,000 
Col. Coal & Iron Co. bonds........ 2,850,000 2,848,000 3,499,000 
Bills payable....................--- 565,599 63,133 76,500 
Unpaid vouchers............. Suthiod 251,868 163,459 126,110 
Unpaid freight..................00. 13,281 4,85 1,003 
Unpaid pay checks................. 303,073 118,839 56,535 
ER ndcaccsrsecesc-cstcee 8 § ‘dpacetesn 8 «_ egmeuiie 142,586 
The Colorado Supply Co....-....... 59,150 29,476 23,496 
GE SE ancconqcccececcocconsé 625,694 oS! —Sae 
Fund for payment of taxes........ 24,000 24,000 24,000 
Unpaid bond int. and dividends... . A eee 53,146 
Pref, stock div. due Aug. 20,’96.. = ........ = nanneeees 80, 
Bond int. (accrued but notdue)... 165,118 151,355 151,365 
DE ncncassece esateceesns 73,054 34,238 18,558 
Income account (surplus). ........ 275,953 £81,590 317,237 
Total liabilities................. 21,744,864 20,464,973 20,601,536 
—V. 65, p. 365. 


Kansas City, Missouri, Gas Company. 
(Statement for year ending April 30, 1898.) 
The following statement has been issued : 


ST +c icaseesnonetoecasanneseaiacebesedenaenetosaconesed $302,656 
NDS s ca sedccccseuiuatsssecoccedccsscdunschteds cececctes 187,500 


Surplus available for sinking fund and dividends, .........$115,156 





BALANCE SHEET APRIL 30, 1898, 





i $8,751,954 — 

MEE, CO8...ccccnonsesss sf WOOO cncscsccnccccccscecs sf 

Materials........ ....... "46,158 | Bonds................... ¥F750.000 

Accounts receivable... 73,5'5 | Sundry creditors....... 34,173 

Wbiiiticcecindies gobi 11,443 | Profit and loss.......... 98,887 
I sci caiccdadaion’ 8,883,060 DR crndunaticsitts $8,883,060 

mv on po 38. $8, $8,883,060 

a 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
anization Plans, Payment of Overdue Coupons, Etc.—All 
acts of this nature appearing since the publication of the last 

issues of the Investors’ and the Srreet RAILWAY SuPpPLE- 
MENTS may be readily found by means of the following index, 
This index does not include matter in to-day’s CHRONICLE, 
Full-face figares indicate Volume 67. 


RAILROADS & Mis, Co.’s. 


Volumes 66 and 67— Page. 
Appleton (Wis.) Water.rcvr.221, 426 
d do Bondholders’ com.435 t 


oO 
Astoria & Columbia River.con- 
CHVECLOPE SIME. 0. crcccccses secceee 

Balt. & Obio.cowpons.856, S5y, 1043, 27 
do do osce fan.1255 

do do reora. matters. L088, 
1235, 27, 221, 369 
tH) plan operative.£73 

do do suit of pref. share- 
holders fled. 87% 





do do ...-year’s earnings .318 
do do Balt. Belt bonds dep.218 
do do second instal. of assess. 4°26 


soleof pref.sock 420 
do time for deposits limited.481 
Bath (Me.) Gas & Elec.assignment.45 1 
Bear Valley Irrigation Co. (Red- 
lands, Cal.) .........-. reory.369.481 
Central Br., U. P....sold.953, 1043: 
plan, 1139, 72 
Central Ohio..........+.+- suit . 
Cent. Pac...Govt. foreclosure suit..3 18 
Central Stamp’g Co.assignment....369 
Central Vermont....int. payment.273 
Cent. Washington.reorg. 856; plan. 953 
Chic. Ft. Madison & Des Moines... 
revr. 222 
Cincin. & Musk. Val.. successor co.222 
Citizens’ Ele:tric L. & P. Co. of Ko- 
komo, Ind ...... reer. avplied for.370 
Col. Hock. V. & Tol.further advance 


of 2 p.c. or int.on consol.6s Sent.1.482 | 
Col. San.&Hock.reorg plans.176, 222 | 


Dallas (Tex.) Elec.recr.applied for.370 
Denver Leadv. & Gunnison. .forecl.419 
Kast. 11. Coal.. .paum’t of coupons.4s: 
Hudson Tunnel Ry....foreclosure..2:2. 
GO) Pe striae cede reorg.274 
Jamestown & L. Erie..f. reclosure.371 
Jasper Town & Lands... 425 
Kearney & Black Hills......222, 37:2 
Kingtield & Dead River.sold.2 2:2, 371 
Kingston & Pemoroke........ plan.é74 
Litcnfield, Carrollton & Western 
foreclosure decree. 428 
Little Rock Hot Springs & Texas 
private bids wntu Oct. 1.320 
Lowell (Mich.) Wat. & Light 
forecl. 371 











filed. 427 | U 


RAILROADS AND MISC. Co’s—( Con.) 
| _ Volumes 66 and 67— Page. 
| Nashville Tellico & Charleston. 
P= Successor Co.291 
| Newark(N. Y.) Water Works..sale.275 
| New vrleans & West. .rec’vrs.cert.3:20 
N. Y. Phila. &*Norfolk. deposits till 
| ‘ Aug. 5.275 
| Ohio River & Charleston......sold.2975 
| i) do notice to bondhoiders.4:2% 
| Ohie Southern. deposits rill Aug.10,223 
} o do sale post pom d. 372 
Peoria Dec. & Evansville. foreclos.2975 
| Riepbmond Nich. Irv. & Beattys- 
| MC... cccceesss coocess sale Sevt. 6.223 
St. Louis Avoyelles & Southwest- 
rte peaiggeers s0lt ABS 
| Staten Isl. Rap. Transit.over 92 per 
ent. of 2ds depos.484 
do do _ penalty after Sept. ¥.484 
| do do reorg. notice. 4235 
Tacoma Land Co. aacgease recvr-27 
| Union Pace. Lin. & Col.xold to U. P.435 
nion Pac, Den. & Gulf.rumors 


| regarding vlan.43 
West Troy Water oo <eaeni he 
| Wheel. & L. K....clan.1142; forecl. 12 
4 2d inst. ofassess.1232, 179, 32 

0 


coupon payments, 
Wisc. Cent. Co.rec'shp, procs under —_ 
RR. mort. of 1879.276 

do do Objection to foreclo. 
—deposits called for.276 


STREET RAILWAYS. 
| Volumes 66 and 67— Page. 
| Brooklyn El.result of Bridge con- 
| nection, etc.426 
Buffalo Kenmore & Tonawanda 
| _ Electric......... ee -++ 81d AZZ 
Fulton Wall & Cort. St. Fer. RR., 
s0lt AQ 
do do new co. incorporated.488 
Petersburg Elec. Ry............ sale.435 
Saginaw ( Mich.) Cons. St. Ry...... 435 
Union St. Ry. (Saginaw, Mich.).. .435 
Lakeside Ry., Mahanoy City.status; 
proposition 10 bondholders. 37 1 
Terre Haute Elec. Ry..majirity of 
bonds of 1892 deposited; further 
depostts tilt Sept. 15.484 





American Railway Electric-Light Co.- $500,000 New 
Stock.—The stockholders will vote at the office, No. 14 Stone 
Street. New York, on Oct. 4, on a proposition to increase the 
capital stock from $2,500,000 to $3,000,000, all in $50 shares,— 
V. 66, p. 80. 

Atchison Topeka & Santa Fe Ry.—Full 4 Per Cent Inter- 
est Declared on Adjustment Bonds.—On Wednesday the di- 
rectors declared the full 4 per cent annual interest on the 
adjustment bonds for the fiscal year just ended, to be paid 
Nov. 1.—V. 67, p. 426. 

Augusta Southern RR.—South Carolina & Ga. Ry.— 
Receivers for Augusta Southern.—Pending a decision in the 
suit brought to annul the lease of the Auyusta Southern to 
the South Carolina & Georgia, James U. Jackson, the Presi- 
dent of the Augusta Southern, and J. H. Sands, the General 
Manager of the S. C. & G., have been made co receivers of 
the Augusta Southern.—V. 67, p. 318. 

Bass Foundry & Machine Co.—Mortgage for $1,200,000 
Filed.—The ‘‘Savannah News” says:—“‘A mortgage has 
been filed at Rome from the Bass Foundry & Machine Co to 
the Colonial Trust Co. of New York for $1,200,000. The 
company Owns an enormous amount of property in Indiana, 
Tennessee, Georgia and Alabama.. lt owns about 100 mineral 
lots in Floyd and Polk counties.” 

Boston & Lowell RR.—8onds Sold.—The company has 
sold to E. H. Rollins & Sons, at 108°337, $214,000 4 per cent 
20-year bonds to retire the same amount of Salem & Lowell 
RR. 6 per cent bonds, due Oct. 1, 1898.—V. 66, p. 80. 

Boston Subway—Boston Elevated Ry.—Entire Subway 
in Operation.—The third and last section of the Boston sub- 
way was opened on Sept. 8 to street railway service. Two 
sections—one from Pleasant Street to Park Street and the 
other from the Public Garden to Park Street—have been in 
operation for about ayear. The length of the subway is 1% 
miles, with a trackage of about 5 miles. There are three 
junctions by which the surface cars enter and leave the sub- 
way. The cost to date, including material, work, real es- 
tate, etc., is stated as approximately $5,786,000. The ground 
was first broken on March 28, 1894. 

The subway is owned by the city of Boston, and the terms 
of its twenty-year lease to the West End Street Ry. (now 
under lease to the Boston Elevated RR. Co.) were given in 
the CHRONICLE of Dec. 12, 1896, page 1065. Various other 
interesting facts regarding the enterprise, the character 
of the road and the accommodation afforded by it for street 
railway traffic will be found in the report of the West End 
Company in V. 65, p. 1021.—V. 67, p. 318. 


« 
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fectrie Ry.—Buffalo & 
nmore & Tonawanda Elec 
hn wna Ky. Purchased.—The Buffalo Kenmore & Tona- 
P ic Ry., itis understood, was purchased at the 
wanda Electric Ky., rr 
i interest of the Buffalo & Lockport Ry. Co. 
recent sale in the inte : . 
has equipped with overhead trolley the 
The latter company ba 
former branch of the Erie RR. from Lockport to North Ton- 
3 mil d over the line now purchased will have 
awanda, 13 miles, an if 
an extension from Tonawanda to the corner of Military 
Road and Kenmore Avenue in Buffalo, a distance of 514 
miles. The Buffato Kenmore & Tonawanda also before the 
sale operated under lease the Elmwood Avenue & Tonawanda 
Electric Ry., extending from the corner of Kenmore Avenue 
and Elmwood Avenue in Buffalo to a point one-third of a 
mile south of the southerly limits of Tonawanda, a distance 
of 2%{ miles. Theelectricity is supplied from the great power 
plant at Niagara Falls. The Buffalo & Lockport Ry. Co. owns 
the Lock City line, and the franchise allows it to handle 
freight through the streets of the city from 11 P. M. to5 a. M, 

From Buffalo to North Tonawanda, until the Kenmore 
Road could be purchased and put in condition for use, the 
company used the tracks of the Buffalo & Niagara Falls 
Electric Ry. The ‘‘ Railway Age” says: 

supied in making the trip over the line from Lockport to 
Bois ina little over an hour and the company will give a half-hour 
service. The service given by the Erie management when in charge of 
the road between Lockport and North Tonawanda was four passenger 
trains and one freight each way every day. The fare from Buifalo to 
Lockport is kept at the old Erie rate, which was 75 cents per round 
trip. The line is practically level for the entire distance from North 
Tonawanda to Lockport, with the exception of a slight grade west of 
Lockport, and for about 10 miles of the distance is as straight as an 
arrow. The rails used by the Erie were of the 60-pound variety, and 
it was found necessary to re-lay only about amileof theroad. In 
doing this an 80-pound rail was used. 

The Buffalo & Lockport Ry. and Niagara Falls Electric 
Ry. have the same officers.—V. 67, p. 427; V. 66, p. 1088, 

Canadian Pacific Ry.—Inter-State Commerce Commis- 
sion.—Dee sion.—The Inter. State Commerce Commission on 
Sept. 2 made public its decision in the case of the Canadian 
Pacific denying the propriety of the company being allowed 
differential passenger rates between Eastern points and the 
Pacific coast. The Commission found nothing disgraceful 
in the action of the company in reducing its rates in view of 
the action of the American roads, and nothing radically 
wrong in its attitude respecting the settlement of the ques- 
tion. The position of the company, however, has changed 
greatly since 1888, when a differential was first granted, and 
the Commission says: 

“No line, American or Canadian, ought to insist upon a differential 
unless it is at a manifest disadvantage. This is especially true of the 
Canadian Pactic, a Canadian institution, built largely by Government 
aid and for Government purposes. If it comes into the United States 
to compete for traffic between United States points, it should be, 
content to operate upon the same terms as its American competitors 
unless those terms are clearly unjust or unreasonable. It should not 
insist upon a different order of things here unless it can make ita 
title to the demand clear beyond all question. The Canadian Pacific 
appears, however, to be entitle 1 to make as low a rate on this trans- 
Continental business as any American line.” 

Decision Accepted.—On Wednesday the company issued 
a circular accepting the decision of the Inter-State Commerce 
Commission and agreeing hereafter to quo he’ same rates 
as its competitors. In the circular Vice-President T. G 
Shaughnessy says: 

It was not understood by this company that the Commissioners would 
express an opinion on the merits of the claim for a differential, and 
therefore the company had no opportunity to submit in full its evid- 
ence and argument, but the Commissioners have dealt with the sub- 
ject in their report, and they give it as their opinion that the Canadian 
Pacific Railroad is not now entitled to a differential on Pacific coast 
passenger business. 

Throughout their very able analysis of the question the Commis- 
sioners seem to have entirely lost sight of the fact that while this 
company is competing with the United States railways for inter- 
State traflic, several more important lines in the United States are 
active competitors of the Canadian Pacific for Canadian traffic, and 
itmay not be out of place to say here that if such an arrangement 
were practical and in the public interest, the Canadian Pacific could 
very well afford and would be glad to forego all claims to inter-State 
traffic of every description if the United States aaa made no 
inroads on the business tributary to its lines in Canada. 

However, in this case as in all previous cases involving United 
States tratlic, the company accepts without question and will be gov- 
erned by the decision of the Commission, taking care, of course, tiuat 
its rates will be on the basis of those which prevail by ag other 
route, and tariffs covering traffic affected by the decision to take 
eflect on the 25th inst., restoring ante-bellum rates as far as practi- 
cable in existing conditions, will be filed by this company in accord- 
Ance with the Inter-State Commerce Law. 

The company reduced the first-class fare from Boston to 
Seattle first from $71 75 to$40 and then, on March 1 last, to $35. 

New Line,—Passenger service over the lately-completed 
portion of the Montreal & Ottawa branch between Ottawa 
and Alfred, 42 miles, was begun on Sept. 5.—V. 67, p. 318. 


Central Ry. of Georgia.—Interest on Incomes.—The direct- 
ors on Saturday decided to pay 2 per cent interest on Oct. 1 
on the first preferred income bonds. The annual report will 
be found on a preceding page.—V. 65, p. 924, 

Chicago Milwaukee & St. Paul Ry.— Dividend.—The divi 
dend declared on the common stock this week was 214 per 
cent, as against 3 per cent at this time a year ago. In April 
last, however, the dividend;was 214 per cent, whilein April, 
1897, it was only 2 per cent. In other words, the dividends 
paid out of the earnings of the two fiscal years aggregate the 
Same, viz.:5 percent. The annual report is given on other 
pages of to-day’s CHRONICLE.—V 66, p. 520. 
- Choctaw & Memphis RR.—Choctaw Oklahoma & Gult 
a -—Little Rock & Memphis KR.—Sale of Bonds.—The 
CRE has already reported the agreement by which the 

hoctaw Oklahoma & Gulf RR. Co, will obtain control of 





the Little Rock & Memphis and extend the line to form, with 
its own road, a system 500 miles in length, reaching from 
Central Oklahoma to Memphis, Tenn. This week the sale is 
confirmed of $2,200,000 bonds of the Choctaw & Memphis 
RR, (the company which will succeed the Little Rock & 
Memphis after the foreclosure sale Oct. 25) to Edward B. 
Smith & Co. of Philadelphia, These bond? will form part of 
an issue of $3,4(0,000 five per cent bonds to be created at 
$12,500 per mile by the Choctaw & Memphis. Of the 
loan $1,200,00) will be used to acquire the Little Rock & 
Memphis, and the remainder, those now sold, will be used to 
extend that road from Little Rock westerly to the western 
boundary of the State, where connection will be made with 
the Choctaw Oklahoma & Gulf RR., as extended, 13 miles 
from its eastern terminus to the Arkansas line. 

Arrangements have been made to lease the Choctaw & 
Memphis to the Choctaw Oklahoma & Gulf for a division of 
the through business on a mileage prorate that will guar- 
antee the interest on the bonds of the new company and div- 
idends on its $1,759,000 preferred stock at the rate of 2 per 
cent for the first year, 3 per cent for the second and 4 per 
cent for the third year and thereafter. 

After the payment of 6 per cent on the preferred stock, one- 
half of the net earnings of the new company will goto the 
Gulf Co., the other half being available for dividends upon 
the $1,750,000 common stock. The rental guaranteed under 
the lease will be only $750 a mile for the first year, rising to 
a maximum of $885 a mile. The Gulf Co, is now itself re- 
ported to be earning at the rate of $2,214 per mile, traversing 
a less desirable country, and with 137 miles of its tracks 
within the bounds of Indian reservation. 

The following facts regarding the new loan have been fur- 
nished to the CHRONICLE: ‘“‘The bonds are to be 5 per cent 
fifty-year gold bonds, dated July 1, 1899. They are not guar- 
anteed technically on account of acharter limitation, but 
their interest is practically guaranteed by contract of lease, 
an extract from which will be endorsed on each bond. Total 
issue is limited to $3,400,000.” 

The Philadelphia ‘‘ Times” says: 

The 140 miles of new road will traverse what is said to be the 
richest unoccupied railroad territory in the United States. Portions 
of it are covered with valuable tracts of = timber, and th:rs are 
considerable undeveloped deposits of coal and iron ore in th hills. 
The lower lands are adapted to cotton growing, while it is believed 
that the ee table lands will prove to be a rich fruit-growing region. 
President Gowen already has his surveyirg parties in the field, and 
construction work will be begun this month and completed before 
next summer.—V. 67, p. 126. 

Cincinnati & Hamilton Electric Street Ry.— Mortgage for 
$500,000.—The company has made a mortgage for $500,000 to 
the American Trust Co. of Cleveland, O., as trustee. 


Couneil Bluffs Gas & Electric Light.—Foreclosure Suit.— 
The Farmers’ Loan & Trust Company, as mortgage trustee, 
has brought suit in the United States Circuit Court, Omaha, 
Neb., to foreclose the first mortgage of $250,000, the interest 
of which is in default. A receiver has been or will be ap- 
pointed. These measures are preparatory to the reorganiza- 
tion which Hon. George F,. Wright is interested in effecting. 
—V. 66, p. 1139. 

Detroit & Lima Northern Ry.—Receiver Appointed.—At 
Toledo, O., on Sapt. 6, Judge Hammond of the United States 
Court, on application of J. J. Harmon of New York, ap- 
pointed James B. Townsend of Lima, O., receiver for the 
Detroit & Lima Northern RR, and Irving Belford spscial 
master to report on the condition of the road. 

Committee.—In view of the receivership a committee, viz.: 

Walter G. Oakman, Chairman, President Guaranty Trust Co.; John 
I. Waterbury, President Manhattan Trust Co.; E. A. Merrill, Presi- 
dent Minnesota Loan & Trust Co., sey pe em Minn; Jules 8. Bache, 
of J. 8. Bache & Co., New Yerk; Philip Lehman, of Lehman Bros. 
notifies the Detroit & Lima ‘Northern and the Lima North- 
ern RR. Co, first mortgage bondholders, that it has been re- 
quested by bondholders owning or representing a majority 
of the bonds to act in their behalf. Bondholders will please 
send their names and addresses to H. A. Murray, Secretary, 
65 Cadar street, New York. 

Change of Ownership.—C. N. Haskell, who has been prom- 
inently identified with the road, has sold his interests and it 
is thought the road will be merged in one of the larger ex- 
isting companies.—V. 67, p. 428. 

Eastman’s Photographie Materials (Limited).—Sale 
Authorized,—The shareholders of the English company have 
voted to sell the property and undertaking to George East- 
man of Rochester, N. Y. This step is preparatory to the 
merger of the English and American companies on practi- 
cally the same terms as suggested last spring, except that the 
English shareholders will receive stock in the new undertak- 
ing instead of cash, as first proposed. The English company, it 
is understood, has outstanding ordinary shares on which 
£136,978 has been paid in and also £50,000 full-paid 10 per 
cent preferred shares. Shares on which £10 was originally 
paid in will receive £20 10s. in stock of the new company. 


Galveston La Porte & Houston Ry.-—T7o be Re-sold Oct, 4, ™ 
—A press dispatch from Sherman, Tex., says that Federal 
Judge D. E, Bryant of the Eastern District, sitting in Cham - 
bers in that city, refused to confirm the sale of the road to 
George C. Holt, and ordered that the property be re-sold on 
the first Tuesday in October. Judge Bryant also required L. 
J. Smith, who opposed the confirmation of the sale, to fur- 
nish a bond in the sum of $50,000 guaranteeing a purchaser 
at time of sale who would pay more than $425,000 for the La 
Porte Railroad.—V. 67, p. 73. 
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Itlinois Stesl—Minnesota [ron—Lorain Steel—Elgin 
Joliet & Eastern «&.—Federat Steel.— [e-ms of Corsoli:a- 
tion, —We are aivised by an insider delieved to be correctly 
informed that the following are te t-rm: for the exshanze 
of the stocks of the several co npanies which are to be marged 
in the Feieral Steel Comoany, each shareholder receiving a 
certain amonaot of “the new preferred and being allowed to 
subscribe for the amount of new common stock here shown 
at the price of $25 par share: 

Will reereive 
new pref, st ck. 


—— 41nd may subscribe for-—~ 


R100 s/oc’ of new common at rate of 


Minnesota fron......... $1350 $103 tO $25 per share 
Titineia Steel. ........... 10900 *0 00 25 = 
Elgin Juliet & Eastern. 87 5u 70 00 25 ae 


The «ash thas p*ovited will be used in part to puvchas3 a 
tw >-thirds interest inthe Loraia Steel Co [tis s:atai thet 
there will be left $10.00 00) of cash in tha new conprny’- 
traasiry, A circular statins all the facts will be issaeiia a 
few days. 

Tac «rporatel.—T he Feteral S*eel Co. was incorporatel in 
New Jersey yesterday with power to enzage in mining, 
mannfacturing and the oparatiag of railroais and to hold 
int- reets in other corporations. The arthorizel capital stock 
is $70) 0)),009. of which vae half is 6 per cent non cu an- 
lative preterre 1 —V. 67, p 4183. 

Kansas Loan & Trast Co.—Trast Company of Ameriea,— 
Rece ves App n.:tet.—O1i Tuasday tne K ensas Loan & Trust 
Co,, lately kaown as tha T-ust Company of Aneriva. was 

Jaced in the handsof T. B Sweet and G H,. Wh'te>m» of 

opeba as receivers upon anplication of Jonn R. Miivane. 
Jobn Marion and W. H. Rossington. The liabi.ities are 
estinst-d at $410 000. 

Lehigh Valley RR.—Zarninos in Ner York State.—The 
lines in New York State, total 597 miles, report for the quar 
ter and the 12 months ending Jane 30 as follows: 


3 months ending Gross Net Interest, Balance 
June 30. rarnings, earnings. tazes, ete. gurpl us 
19PR . ....20..-2000 $1.2 °5.4%9 284.655 $257.448 $ 8,797 
3BO7 ....cc00-cccce 1,209,464 361,470 248,104 113,366 
1. months—. 
BRA -B 22.200 os $5,210.571 $2,052,314 $1,089,113 $974,104 
1896-7 .....ccc-cee 4,609, £95 2,031,992 1,051,868 979,224 


Metropolitan Street Ry. of New York.—Cuahle to be Re 
pliced at O ce.—The company compl sted last week the ia 
stallation of the condnit electric p»wer system on the Sixth 
Avenue line, fron Fifty-ninth Street t> Fourteenth Street, 
and exp-cts to have the line completed from Tairt-enth 
Street to Canal Street about Ssp*.15 The rapiditv wivh 
which the work is progressing on both Sixth and Eigoth ave 
pues is given as the reason fr the im -uediate conversion of 
the Broadway cab'e line to the un lergrouni electricity. The 
intention was to a'low this work to lie over anti! another 
year, tut instead of so dving it was decided to b-eak grouul 
atonce. The work, it is stated, will b*» done on only two 
or three blocks at a time. and when ths crowiled part of the 
thoronghfare is reached it is proposed to continue it only at 
night, when the roadway iscomparativel: clear.—V.67, p. 32, 

Mexican Industrial Ry.—Jn Operation.—A press dis- 

atch from the Cicv of Mexico says ‘this line began « peration 
Bent 2. S. W. Reynolds of Boston is Presrident.—V. 66, p. 901. 


Mill Creek Valley Street RR.- S’ock Increased —The 
compavy has certified to an increase of its capital stock from 
$50 , Ov to $1 750000. OF the additional stovk $500.000 is to 
be common apd $750,000 preferred stock. L,C.Weir is Presi- 
dent avd U. B. Brown Secretary of the company, which is 
successor of the Ciocinnati Hamilton Middletown & Diston 
Street RR , a company organized in 1894 to build an electric 
road from Cincinnati to Dayton. A few weeks ag» the 
greater portion of the line formerly belonging to the Cincin- 
nati [ocline Railway was acquired. Constraction, it is under- 
stood, is now in progress between Cincinnati and Hamilton. 


National Linseed Oil.—Reorjanization Committee,—Fred- 
eric P. Olcot ,Simuel Thomas and Henry W. Poor, at the 
request of alarge number of stockholders and creditors of 
the National Linseed Oil C»., have consented to act as a 
committee to under'ake the reorganization of that company. 
The stockholders are requested to deposit their stock on or 
before Oct. 1, 1898, with the Central Trust Co. of New York. 
The Trust Company will issue negotiable recsipts for same.— 
V. 67, p. 871. 

National Shear Co.—Incorporated.—At Trenton, N. J., on 
Wednesday, this company was incorporated with an aathor- 
ized capital of $3,090,090, of which one half is 7 per cent cumu- 
lative preferred. The company is formed for the purpose of 
manufacturing shears, razors and scissors. The corporators 
are C. B. Fa'ler. Newark; J. B. Parks Boston, and W. P. 
Chapman, New York. The principal New Jorsey office is at 
15 Littleton Avenue, Newark. The company, it is stated, 
will operate the factory of J. Wiss & Sons, manufacturers 
of shears, scissors, other fine cutlery and also silverware. 

Ae ©. J. Wiss is named as Newark manager for the National 
“Shear Company. 

Newark & South Orange Ry.—North Jersey Street Ry.— 
Bonds C :llet.—Toe $1.500 009 5 per cent bonds of the New- 
ark & South Orange Ry. Co. have been called for payment at 
par and will he replaved by the4 per cent bonis of tne North 
Jersey Street Ry. Co.—V. 67, p. 75. 

Northern Pacific Terminal.—Called Bonits.—The follow- 
ing boris hive bea drawn for account of the sinking fand, 
viz: Nos, 40, 181, 297, 431, 567, 850, 861, 1094, 1284, 213, 





2256, 2606, 2621, 3111, 3°69, 3401, 3592. 3701, 3993, and will be 
redeem +i ry tae Farmers’ Loan & Trust Co. at 110 and ac- 
crued iaterest on Oct. !, 1893.—V. 66, p. 83. 

Ogdensburg & Lake Champlain RR.—Qurterly.—The re- 
ceiver reports earviags for the quarter ending June 40: 
3mos ending Grose Operating Net Other Net for 


tune30— earninaEe erpenses. earnings. income int tux de 
1994 2......8175, 89) BLALY70 —-BLRS19 BLAS BR5.6 74 
1897....2...22. 188,822 121,503 67,319 1.095 63,415 


The receiver paid $3,100 tax for the 1893 and $5,409 for the 
1897 quarter, but no rentals or interest.—V. 66, p. 1141, 


Ohio River & Charleston Ry.—South Carolina & Geor- 
gia RR,—Possessim Takes Sevt. 1.—Tae South Corr lina & 
Georgis annoances taat it has contracted to operate the rail- 
road and prop roy formerly owned by the O. R. & C. in the 
S ates of No-tn and South Caroliaa, taking possession Sapt. 
l. Tha real giv-s the Soith Caro'ina Company an extension 
ronniieg northerly 174 miles to Murion, N.C. As already 
stated, it was geaerally believed the rsveat fureclosure sale 
was preparatory to this transfer.—V. 67, p. 42s, 318, 


Pacific Railroad Aid Bonds Due Jan. 1, 1899. -OTer to 
Prep +y.—The Secretary of tae Treasury on Sept. 4 issu4d the 
following circatar, off-ring duriag September to redeem the 
balance of the Pacific Railroad aid boots, Taese bonds ma- 
tur+ Jan, 1, 1899. 

By virtue of authority contained in evis'ing law, the Secretary of the Treas- 
ury here »y zives public notice that ''nited Stites © per cent bonds of the face 
value of $ }.' +55» i<sved under acts ot July +. 1-6’, and July 2. 1%6@., in aid 
o ecertai: Pa iti: railroads. as statel below, and e¢ mmv oly known as “cur- 
rency 6s,” will be re lee .ed at any time during the moath of September, with 
int+re-t'o anJi-clud ng Dec mber 41, 1503, less a rebate of one nal’ of i per 
en up the tace value of the bonds. 

‘he bonds are in deno ninations .-f $1,900, #5,000 and *1°.°°O, and were issued 
in ait oft etollowin -named railroats: Central Pacitic Railroad, $4,.°7,0: 
Sin Pacitie Raiiroad, $3,:07,00); Western Pacide R alroad, $1,000,506; total 

£8 OL > 

Packag~s cor trining bonds forwarded for redemption should be ad 'res-ed to 
the .ecretary of tae Trea u'y. dP vision of oans and Curea v. Wasuin ton. 
D.C. and tue boods savuld be assigned to the “Sec etary of the lreasury 
tor e-dem.» io:.” Assi:nm-uts must be dated and vroverly acknowledged, as 
prescribed in the note prin ed on the sack of each bond, 

Wh-re chack-~ in sayne i are desired in favor of avy one but the pryee the 
bonds &..uld be assigned t» ta ‘Secretary of the Trea-ury for r demption 
for aveoant of — -” re ivserc the vameof the person to whose 
order the c ick should be made payable). + AGE 
—V. 65, p. 1174. 

Peoria & Eastern Ry.—Zx'ension of Bonts.—H >l-lers of 
the $1 00).000 preferred von is of the Inliaaa Bloomington & 
Western RR. Co. maturing Jan, 1,190). are noritied vy ad- 
vertisement that the Peoria & Exstern Ry. C> has arranged 
for the exten-1on of these bonds to April 1, 194', with inter- 
est from Oct. 1, 1*98. at 4 per cent per anaum, payabl+ April 
lt aod Ov'ober 1. B ntholiers may present their vouds at the 
office of the Central Trust Co. at any time oa or after Oct 1, 
1898, for tae pu: pose of having the same stamp-d and »xten- 
sion agreement and new conp wn sheets attacned, Existing 
coup vs mataring onand af.e: Jan, 1,£1599, will be d-tached 
aod vane- led. Bondholders so pre enting their bonds will be 
entitled to receive in cash an amoant eqaal toin ereston same 
at 7 per cent from Ja'y 1, 1493, to O:t. 1, 848, and at 3 per 
cent from Out. 1, 1838, to Jan 1, 1900. In case of holders not 
desiring to ext-nd, the Central Trust Co. will purchase their 
bonds at par and interest at 7 per cent from July 1, to Oct. 1, 
1898, and at 3 p. c. Oct. 1, 1893, to Jan 1, 19)0.—V. 67, p. 425. 


Pueblo Electric Street R:.—Pueblo Gas & Electric— 
Puebto Electric Light & Power—Pueblo Light, Heat & 
Power.—( onsol:dation.—A complete reorganization of the 
street railway and electric light companies of Pueblo, Cl, 
has been effected. A new company has been organized 
which has purchased the property of and consolidated into 
one compaoy the Pueblo Electric St eet Railway Co., the 
Pu+blo Electric Light & Power Co., the Paeolo, Light, Haat 
& Po ver Co, aud the Paeblo Gas & Electric Light Co., the 
owners of the stock of the different comp nies taking bonds 
and stock in the new company. All the different properties 
will be operated hereafter from one large power station, and 
there has been adjed to the equipment three Melotosa & 
Seymour compound condensing engines, of which two ara 
890 h.p. and one 600 h.p. The generators are General Elec- 
tric direct connected, there being two 225-k.w. generators for 
street railway work and one 250-k.w, monocycle generator 
for incandescent lighting. There will also be one 125 light 
Brush arc machine, two 80-light Wood arc mucbines, four 
600 T. H. arc light machines and two Wood alternators. 

Tne entire eyuipment of the street railway company is 
being rebuilt and over $100,000 will be spent in making the 
plant one of the finest in the country. The officers o* the 
new company are M. D. Thatcher, President: J F. Vail, 
General Manager, and E. B. Brown, Chief Eiectrician.— 
** Street Railway Journal,”—V. 61, p. 472. 


Richmond Nicholasville Irvine & Beattyville RR.—Sale 
Pustponed, Tae foreclosure sale which was advertised for 
Sept. 6 has been postponed for thirty days.—V. 67, p. 223. 

Terminal Railway of Buffalo.—T» be Opened met. 15.— 
The opening of this termiaal line, exteading from Blaisdell 
to Dep+w, N Y., a distance of 11 miles, will take place on 
Sept. 15. The new road will enabls the New York Ceatral 
and Lake Shore lines to shorten the ti ne of throug: trains, 
The intention, it is stated, is to opera’e only freignt trains on 
this road at present but it is pro able that with ths adop- 
tion of the winter schedale, through passenger tratas also will 
be rua from D-pew to Blaisdell. obviating the necessity of the 
long hauls ioto and out of Baffslo, and the delay iasident to 
switching.—V. 64, p. 1138. 


@” vor ctner investmoat ite.as coo pac 540. 


» WAGE 
Secretary of the Treasury. 
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| GO MILWAUKEE & ST. PAUL 
— RAILWAY COMPANY. 


THIRTY-FOURTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDING JUNE 30TH, 1898. 





The President and Directors submit to the Stockholders 
the foll wing report of the business and o erations of the 
Company for the year ending June 30th, 1898. and of the 
condition of its property and finances at the close of that 


‘The op2rations for the year show the following results : 











Gross EarninyS....---.-+.++- teen eceeeeereeees $34,189,163 68 
Operating Expenses (including taxes)......... 21,201,566 «1 
Net Earnings .....---ccecccsceccccccecers $12,988,097 07 
Income from Other SOULCES...+++.eeereeereeree 131,018 12 
a ald $13,119,1'5 19 
Fixed Charges— Interest on Bonds........----- 7, 90,431 46 
Balance above all charges........++--s+ee- $5 ,928.683 73 


During the year two dividends aggregating seven per 
cent were paid ou the preferred stock, and two dividends 
aggregating five and one-half per cent, were paid on the 
co nmon stock -of which the dividends paid October 2\st, 
1897—three and one-half per cent on preferred and three per 
cent on common stock—were from net earnings of the pre- 
vious fiscal year ending June 80th, 18J7. 

MILES OF TRACK. 


Owned s lely by this company : 

















c Miles ~ 
BRE ios incia camndebdseasgeoeeaid 6,142°64 
ti BIN CORE 6.66 6.0680006ceecessecean 2535°67 
Pied WGI BEET «occ cccccccccscccscccesss 3 25 
Ce INN 665.6 6.0: 0:0.6:0: 6.04 0-90-0500 4:0:0:00:00 30°62 
Yard tracks, sidings and spur tracks....... 1,333°35 7,813°53 
Owned jointly with other companies : 
pS are ap ga Fe iin 11°19 
SIE EE OE nc cksoncesecvecaennccnen 1 83 
CR HIE 6 oi. x ccscececcicscscaceson 2°20 
Yard través, sidings and spur tracks....... 47°58 
- 62°90 
Used by this company under contract : 
PS SiR aneingper PS ee EO Bele ar 37°17 
SPOONS WUT CONG oo. bc cise svccvecssecncce 23°81 
pf ES eT re ee oer 4s 62°12 
TIE GI ako <ainidic na espabaaddarce 7,938°55 
The lines of road are located as follows: 
Be Bi 6:644 dd eenabteesdsddcdabsnoanetewoiuahse 817°94 
ETE EET ET OO CPE 1.650 71 
Ree Fake SR eke bcusinase.d so naab aa eabman meee 1,553°47 
ER a pa telec radial ndsakinadtaces ands O4.cc.<Kscoute 1,120°09 
EEL IIR LE LOO OEE ON 118°2i 
I Sc oe alt dtasb.c D8 Ababa dae awh 1,101-06 
MS Dit at sihivaaccceGsmmiphaientodsse cadets 140°27 
| _,__ 1 i i  S APRSE  a p drae na  e 152-08 
Total length of main track.........0........005: 6,153°83 


There has been no change during the year in the number 
of miles of main track owned and operated by the Company. 

as are still 517°19 miles of main track laid with iron 
rail. 

The second main track, from Bensenville to Genoa, and 
from Davis Junction to Kittredge, on the Chicago & Coun- 
cil Bluffs Division in Illinois, which was under construction 
at the time of the last report, has been completed, with the 
exception of the ballasting. This line is now double-track 
from Chicago to Savanna, on the Mississippi River, a dis 
tance of 138 miles. 


ROLLING STOCK. 

At the close of the fiscal year ending June 30, 1897, the 
Rolling Stock Replacement Fund amounted to $431.532, of 
which 360.000 was for the replacement. of locomotives and 
$371,532 for the replacement of cars. 

During the year just closed the sum of $355,879 84 has 
been added to the fund by charging to operating expenses 
the cost of the replacement ot 33 locomotives unfit for ser- 
vice and ordered to be scrapped; and there was expended 
of the fund for actual replacements the cost of — 

i TST OR hres $227,479 84 


' The unexpended balance of thé Replacement Fund for 
‘ocomotives June 30, 1898, amounted to $188,400, and is 
rematapascey to cover the cost of 21 locomotives which have 
een contracted for. or are under construction at the Com- 
onde shops, to replace the shortage of 21 locomotives 
3 — by statement on page 3) of pamphlet report. 

f he Replacement Fund for cars at the close of the last 
‘scal year amounted to $371,532, as stated above. 


During the year just closed the sum of $178,038 10 was 
added to the fund and Operating Expenses was charged 
with this sum; and there was expended of the fund the sum 
of $481,278 10 for actual replacements, as fullows: 


DINE, SMOG 50:3 ood 0.66406 sea aiesendvcbene $17.000 00 
n.d ads due ddsinieeew pede asnae 82,553 19 
I ia Sats ehds er sasenmeh nadcaedneReee 115,887 37 
FE OTe HIER rye 169,30) 16 
BOG ime BG ClOOE CORE oie oo cicic iv dncbeens0sascen 87,290 12 
SD OE CTs 656.00 6.600000 0.60d.0008280n00' 9,238 26 
| ERE re ome are mm meme meen » Came Se $181,278 10 


The unexpended balance of the Replacement Fund for 
Cars June 30, 1498. amounted to $68.292 and 1s sufficient to 
replace the shortage of 194 cars shown by statement on 
page 35 of pamphlet rep -rt. 

There has also been expended during the year for addi- 
tional rolling stock for air brakes and automitic couplers 
as required by Act of Congress, and for other improvements 
to rolling stock, the sum of $1,197,368 04. which has been 
charged to Cost of Road and Equipment, as follows: 


WY SEIN « 6s isa vice te ttasdensmeseekensce $22,900 00 

DS SORMGRNE OGRE. TOMS 05.0.0.05.0cccvesasseéanie 7.030 4% 

5 Sleeping Cars—Ilhree fourths Cost........ 64,932 27 

De I. os 5.0. 60.0.b0c0ssscetene Lccvaawessas 539,115 39 

I II io .a's vb.060p.c00cusacnceegucne 193,793 86 

NOE 655s o:5ncanderdesccddageescoenees 22.198 61 

5 ee rene 152,002 14 
Air Brakes, Automatic Couplers, etc , applied to 

cars and locomotives...... budiipamnanense eae 196,295 28 

i 546. 6.0956b0sncennciees FP OTE EL Oe eS $1,197.368 04 


The five Sleeping Cars, three-fourths cost of which 1s in- 
cluded in above statement, were constructed in 1888, but 
owing to litigation between the Pullman’s Palace Car Com- 
pany and the Railway Company, the settlement of accounts 
was deferred until the present year. 

Of the total freight car equipment of the Company, eighty- 
one per cent had been equipped with automatic couplers and 
fifty-five per cent had been equipp2d with air brakes at the 
close of the fiscal year ending June 30th, 1898. 

The total expenditure fur Rolling Stock during the past 
year—including that fir replacem2nt and that for aldi- 
tional equipment—2,987 Cars and 23 Locomotives—was $1,- 
709,830 70. 

CAPITAL EXPENDITURES. 

The following expenditures revresenting additions and im- 

provements to the property of the Compan: have been made 





during the year. Datailed statement will be found on page 

33 of pamphlet report. 

OE IGS 6.6 5. :655.04.0:00 0000 nee esasincanonine $1,197,368 04 
EROS Pre here sree ne err 36,472 10 
TO Ee oe POET nee 513,553 22 
Third and Fourth Tracks.............ese00. 49,477 37 

Mas cetendaesares bbetenduerwie ...-$1,798.870 73 


CAPITAL STOCK. 

At the close of the last fiscal year the share capital of the 
Company amounted to $75.08 ,500; and consisted of $29,054,- 
900 of preferred stock and $46,026,60) of common stock. 

It has been increased during the present year by $2,763,- 
500 of preferred stock issued in exchange for the same 
amount of convertible bonds canceled. 

The amount of capital stock per mile of road is $12,649 84, 

FUNDED’ DEBT. 

At the close of the last fiscal year the funded debt of the 
Company was $137,762,000. 

It has been increased during the year by the issue of 
$4,317,000 of General Mortgage Bonds, and it has been de- 
creased $5,499,500 by underlying bonds retired and canceled, 
as shown on page 23 of pamphlet report. 

The funded debt at the close of the fiscal year ending June 
30th, 1898, was $136,588,500-a decrease of $1,173,500 since 
last report. 

The amount of funded debt per mile of road is $22,195 69, 
on which the interest charge per mile of road is $1,198 18. 

The total capitalization of the company per mile of road is 
$34,845 53, 

TREASURY BONDS, 

At the close of the last fiscal year the amount of the com- 
pany’s bonds in the treasury and due from Trustees was 
$5,433,000. 

This has been increased during the present year $3,690,000, 
as follows: $171,000 General Mortgage Bonds received for 
underlying bonds canceled by sinking funds; $1,929.009 for 
underlying bonds maturing July 1st, 1897, and February Ist, 
1898, paid and canceled, and $1.500,0U0 for additious and 
improvements to the property. 

It has been decreased $2.535.000, as follows: $2,509,000 of 
general mortgage bonds were sold at a premium for the pay- 
ment of maturing bonds and $35,000 of ganeral mortsage 
bonds and $1.000 La Crosse & Davenport Division bonds were 
sold to the Insurance Department. 

Bonds in the treasury or due from Trustees, June 30th, 
1898, amount to $5,537,000, as shown on page 22 of pamphlet 
report. 

These treasury bonds represent actual exparditures for 
: @xtensions, improvements, additional property ani unler- 
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lying bonds paid and canceled, out of the cash receipts of 

the Company from the operations of its lines—expenditures 

which have not been made good by the sale of bonds. 
BONDS IN INVESTMENT ACCOUNT. 

At the close of the last fiscai year, the amount of bonds 
purchased by the Company and held in investment account 
for Sinking Fund purposes was, as stated above $400,000 

There have been canceled during the year: 

28 Income Sinking Fund Convertible Bonds. .$28,000 
22 First Mortgage Bonds, Wisconsin Valley 
nk Ata bs CER cRAaKen ne eneatawene 22,000 





84 First Mortgage Bonds, Dubuque Division. . 84.000 134,000 
Par Value of Bonds in Investment, Account 

June 30th, 1898, as shown on page 22 of 

pamphlet report...........sccceccccceees $266,000 


EARNINGS. 

The results from operation of your Company’s lines dur- 
ing the year ending June 30, 1898, compared with the pre- 
vious year, show an increase of $3,702,895 69 in gross earn- 
ings; an increase of $2,624,027 53 in operating expenses, 
and an increase of $1,078,¥68 16 in net earnings. 

The earnings from freight traffic were $25,468,851 72—an 
increase of $3,364,049 06, or 15°20 per cent. 

The number of tons of freight carried was 14,230,742—an 
increase of 2,676,589 tons, or 23°17 per cent. 

The increase in the tons of freight carried was in the fol- 
lowing commodities: Flour and mill feed, 89,931 tons; wheat, 
128,877 tons; rye, 20,601 tons; oats, 43,791 tons; corn, 255,- 
836 tons; dairy and other agricultural products, 111,671 
tons; provisions, 110,623 tons; salt, 5,710 tons; lime, cement 
and plaster, 29,733 tons; brick and stone, 71,664 tons; iron 
and steel, 175,918 tons; iron and other ores, 352,653 tons; 
manufactures. 212,293 tons; coke, 85,995 tons; live stock, 
158,836 tons; lumber, 335,401 tons; other forest products, 
438,802 tons; wines, liquors and beers, 96,015 tons; ice, 
10,233 tons, and merchandise, 55,058 tons. 

The following commodities show a decrease from the pre- 
vious year: barley, 8,069 tons; flaxseed, 50,399 tons; hay, 
10,948 tons, and coal, 43,641 tons. 

The number of tons of all agricultural products carried 
during the year was 4,453,994—an increase compared with 
the previous year of 581,296 tons, or 15°01%. Agricultural 
products made up 31°307 of the total tonnage, as compared 
with 33°527 of the total tonnage of last year. 

The total number of tons of commodities other than agri- 
cultural carried during the year was 9,776,748 as against 
7,681,455—an increase of 2,095,293 tons, or 27°287—the per 
cent of the total being 68°70; as against 66°487% last year. 

The number of tons of freight carried one mile was 2,621,- 
348,372—an increase of 428,107,292, or 19°52z. The revenue 
per ton per mile was ..572 cts.—a decrease of *036 cts., or 
3°57¢. The average miles each ton of freight was carried 
was 184°20 miles—a decrease of 5°62 miles, or 2°967. 

The number of tons of freight carried per loaded car was 
10°94, against 10°74 last year—an increase of 1°867%. The 
number of tons of freight per freight train mile was 177°89, 
against 167-02 last year—an increase of 651%. The revenue 
from freight per freight train mile was $1°7284, as against 
$1°6834 last year—an increase of 2°677. 

The increase of earnings during the past year is due to the 
general improvement in business. 

The average rate per ton per mile received for freights, 
for a series of years past, has been as follows, viz.: 

1869... ..3°10 cts. 1879... .1°72 cts. 1889... .1°059 cts. 


1870. ...2°82 ** ee 1890....0°995 * 
1871....3°54 ‘ a 1801....1°008 * 
eens * 1882....1°48 ‘ 1892... .1°026 °‘ 
1873.....2°50 ‘* 1883....1°39 ** 1893....1°026 * 
1874... .2°38 ‘ 1884... 1°29 * 1894,....1°087 * 
1875.....2°10 * 1885....1°28 * 1895....1°075 *“ 
1876. ...2°04 * A 1896....1°003 * 
1877....2°08 ‘ 1887....1°09 * 1897....1°008 ‘ 
1878....1°80 ‘‘ 1888, ...1°006 ** +1898.. .0°972 * 


The earnings from passenger traffic during the year were 
$5,986,840 18—an increase of $269,344 20 over the previous 
year, or 4°71¢. The number of passengers carried was 7,095,- 
641—a decrease of 59,048, or ‘83g. The number of passen- 

ers carried one mile was 253,485,504—an increase of 2,374,- 

35, or ‘95%; the revenue per passenger per mile was 2°362 
cts.—an increase of ‘085 cts. or 3°734; the average miles 
each nger was carried was 35°72 miles—an increase of 
‘62 miles, or 1°774. 

EXPENDITURES. 

In the expenditures pertaining to Maintenance of Way and 
Structures there was an increase from sag Ep eng ear of 
$307,320 37 as follows: Repairs of Track, 208,232°05 ; Repairs 
of Bridges, $21,167 01; Repairs of Fences, $27,776 68; Repairs 
of Buildings, $194,032 98. In the Expenditures for Renewal 
of Rails, there was 2 decrease of $67,994 01; and for Renewal 
of Ties, a decrease of $75,894 29. 

® The expenditures for Repairs of Track during the present 
year, include the amount of $64,680 21 for 100,370 feet of 
side tracks; $118,605 67 for ne on lines not pre- 
viously ballasted ; and $86,466 26 for reducing grades. 

Renewal of Rails includes 42,260 tons of new steel rails 
costing $727,213 81. 

During the previews year 23,625 tons of new steel rails 
were laid, costing $679,741 90. 





Renewal of Ties includes 1,670,503 new ties laid during 
the year, costing $508,616 39. During the previous year 
1,880,372 new ties, costing $605,156 07, were placed in track. 

The expenditures for Repairs of Bridges include the total 
cost of 72 steel bridges, aggregating 5,688 feet in length—re- 
placing an equal number of wooden bridges; the filling of 
about 2°6 miles of pile bridges with earth—226 bridges hav- 
ing been completely filled and 86 reduced in length by fill- 
ing; and the replacing of 275 wooden culverts with iron. 

The sum of $145,000 has been charged to Operating Ex- 
penses for the replacement of the Passenger Station at Min- 
neapolis. The new structure is now under construction. 
Operating Expenses have also been charged with the cost of 
Freight Warehouses at Chicago and Milwaukee; Car Erect- 
ing Shop at West Milwaukee; Passenger Station at Cedar 
Rapids, and other new structures at various points. 

The expenditures for maintenance of Rolling Stock dur- 
ing the year were $2,918,523 70, an increase of $453,685 18 
from the previous year, and include the amount of $533,- 
917 94 charged to Operating Expenses to replace the loss of 
equipment during the year, as stated on page 9, and the 
cost of general repairs of 282 locomotives and 13,782 cars. 

In the expenditures pertaining to Conducting Transporta- 
tion there was an increase of expenses Of $915,056 67, as fol- 
lows: Station Service, $43,170 63; Conductors, Baggagemen 
and Brakemen, $137,013 18; Engineers, Firemen and Wipers, 
$176,393 49; Traim and Station Supplies, $29,154 21: Fuel 
consumed, $382,145 16; Oil and aste. $6,612 70: Rental 
of Tracks and Terminals, $88,933 99; Switching Charges, 
$51,633 31. 

The cost of fuel during the past year has been largely in- 
creased by the coal strike which occurred last summer and 
continued for five months. During this time we were 
obliged to get coal wherever we could and to pay whatever 
price was necessary. The cost of fuel was increased $125,009 
from this cause. The remaining increase of cost was due to 
increased tonnage of freight transported. 

By agreement with the City of Chicago, as expressed in 
the ordinances passed December 2d, 1897, amended Decem- 
ber 29th, 1897, and February 21st, 1895, amended May 234d, 
1898, this company has undertaken the elevation of its tracks 
between Central Park Boulevard and Mayfair, a distance of 
4:24 miles, and between Hawthorne Avenue and Wood 
Street. ‘15 mile, and the depression of the Deering line 
track, *22 mile. 

This involves the elevation of the Y at Pacific Junction 
and the North Chicago line, ‘54 milés—making a total eleva- 
tion of 4°93 miles, and total depression ‘22 miles. 

The work from Central Park Boulevard to Pacific Junc- 
tion is under construction, and will be finished during the 
present year. The remainder of the work, from Pacific 
Junction to Mayfair, from Hawthorne Avenue to Wood 
Street and the depression of the Deering line track, will be 
done next year. ‘ 

The work now being done, from Central Park Boulevard 
to Pacific Junction, provides for four tracks. 

The renewal fund of the Company, shown in the General 
Account, was created by current charges to Operating Ex- 
penses during this and previous years, to provide for the 
cost of track elevation in Chicago and for other extraordin- 
ary expenses. The estimated cost of track elevation now 
under construction is $954,425. 

The payments of the Company for labor directly em- 
ployed in its service during the year were $12,477,340 70, as 
compared with $11,502,924 27 last year, and for Material and 
Supplies, $7,105,500 37, as compared with $5,114,170 26 last 
year. 

INSURANCE DEPARTMENT, 
Tn the last annual report of the Company, the Insurance 

Department at the close of its tiscal year ending June 50, 

1897, had a cash credit balance in bank of................ $35,988 07 
From which there has since been paid for tire losses prior 

CO CRBS BORO cn ccccccsess sec cccccccececccescee <> 
Making the true credit balance as of that date.............. 
To this amount add premiums received for year ending 

June 30, 1898 


eusdecccoece 14@ 
35,916 64 
91,753 84 
24,845 00 


152,515 46 


Increasing the cash balance to.............-....--.-sceece---s 
Against which there has been charged for payments made, 
as follows: 
For Adjusted Losses for year................... $14,694 47 
For Expenses for the year...................--- 5778 28 
For $14,000 Kansas City Belt Ry. Co. bonds 
i ancidntinntadatipbdndnnnakebhsenamaman 14,000 00 
For $2,000 OC. M. & St. P. Ry. Co. La Crosse & 
Davenport Div. bond« purchased............ 2,090 00 
For $35,000 C. M. & St. P. Ry. Co. General 
Mortgage bonds purchased 35,000 00 
For premium for re-insurance of part of the 
more hazardous risks (of which there ia 
chargeable to next fiscal year, $16,109 59 
for proportional amount of the premium for 
eight months and ten days to March 11th, 
BONED ccndnneendscnbdccudccdecosecsccectiadessas 23,333 33 


i sisdatalnniterscatavedsocimacubiticcaedeanieaidaanen 92,896 08 
Leaving cash in bank June 30th, 1898..... snd chine dnonbeleae $59,619 38 


There are no unadjusted claims for tire losses during the 
year and all expenses of the department have been paid. _ 
The property holdings of the department since its organi- 
zation in February, 1893, to June 30, 1898, show a net in- 
crease of $313,95938. The original Guaranty Fund of 
000 bas been increased to $554,340, represented by 
2,000 par value of bonds as per list below, in addition]to 
,619 38 cash in bank. 
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Fund of $554,340 shown on the Insurance 


r ¢ t 
The Guaranty nvested as follows: 


Department books is i 





. Co. General Mortgage 4% bonds..... $435,000 

Chi, Mil. « ome saa a Consol. Mortgage 7% bonds...... 000 

“ “ o So. Minnesota Div. 6% bonds..-... 2,000 

“ “ « LaCrosse & Dav. Div.5%bonds.. 4,000 

“ “ «  QOhi. & Pac. West mien aaa 
Great Southern Railway Company 5% bonds....... ,00 

ety Sity Belt Railway Company 6% bonds................. 110,000 

Par value of bonds........ vind 600bERSSbbSSSORSOsccKessecsesced $572,000 

sac eseceh ca, TE 


Amount of annual interest on same ..........-. 


The Insurance Department property is represented ‘on the 
eneral books of the Railway Company by the nominal 
charge of $10,000 to Insurance Department, shown on the 


balance sheet, page 22. 


The prospects for business the coming year are good The 
crop of small grains on your lines is the best there has been 
for several years, and general business promises well. f 

To the officers and employes of the Company much credit 
is due for the faithful and efficient manner in which they 
have performed the duties assigned them. 

For details of operation reference is made to the state- 
ments by the General Auditor, appended hereto. 

By order of the Board of Directors. 

‘ ROSWELL MILLER, 
Aveust, 1898. President. 
a 

STATEMENT OF INCOME ACCOUNT, JUNE 30, 1898. 


Credit Balance, June 30, 1897 $8,509 719 85 
Dividend payable Oct. 21, 1847, trom net 
earns. of year ending June 30, '97, viz.: ? 
319% on $29,054,900—Preferred Stock... $1,016,921 50 
3% on $46,026,600—Common Stock.... 1,380 798 00 2,397,719 50 


$6,112,000 35 





Balance July 1, 1897 : 
Gross Earns. for year ending June 30,’98.$34,159,663 68 


Less Operating Expenses (incl. taxes)... 21,201,566 61 


Wet MarmlOGs. ..ccicescccccccceccvsscscceses $12,988,097 07 
Income from other sourceS.....-......--«. 131,018 12 
Net revenue for year ending June 30,’98.$13,119,115 19 
Interest accrued during the 

year on Funded Debt. ....$7,190,431 46 
Dividend payable April 19, 

1898, from the net earn- 

ings of fiscal year ending 

June 30, 1898, viz.: 
319% on $31,066,400 -Pre- 


ferred Stock...... ........ 1,087,324;00 
219% on $46,026,600 Com- 
ae 1,150,665 00 9,428,420 46 





3,690,694 73 
$9,802,695 08 


Bal. for the year ending June 30, 1898.. 
Credit Balance June 3), 1898 





) 


GENERAL ACCOUNT JUNE 30TH, 1898. 


Dr. 
Cost of Road and Equipment 
Bonds, Stock, etc., of other Companies 
Cash, and Bonds held in Special Trust, 
for Dubuque Division and Wisconsin 


$214,195,294 69 
840,523 12 


Valley Division Sinking Funds....... $589,497 48 
New England Trust Co, Trustee, Du- 

buque Division and Wisconsin Valley 

Division Sinking Funds............... 288 89 


Farmers’ Loan & Trust Co, Trustee.... 

Depositaries of Renewal Fund— 
United States Trust Co 
Union Frust Co 


589,786 37 
409 08 


1,083,250 62 
528,100 00 





Continental National Bank........... 50,000 00 
See” 1,661,350 62 
Insurance Department.................. 10,000 00 
Stock of Material and Fuel ............. 2,265,902 03 
Investment Account—Cost of Bonds 
purchased for Sinking Fund purposes 319,247 50 
Mortgage Bonds of the Company, un- 
sold, held in its Treasury and due 
ee en eee 5,498,000 00 


Milwaukee & Northern RR. Co. 6% Con- 
solidated Mortgage Boods, unsold, 
held in the Treasury of this Company 1,089,000 00 


6,587,000 00 


Stock of the Compary heldin Treasury. 4,700 00 


Due from Agents and Conductors...... 415,847 17 
Due from Sandry Companies— 
p  — 108,429 05 
Operating Balances ................... 147,146 28 
Miscellaneous Balances................- 979,229 95 
Due from United States Government.. 307,516 20 
Cash on deposit and on hand............ 5,087,742 83 


7,045,911 42 
$ 233,520,124 89 








$31,818,400 00 
46,026,600 CO 


Cr. 
Capital Stock, Preferred 
Capital Stock, Common 


Funded Debt..... 


77,845,000 00 
136,588,500 00 












Wisconsin Valley Div. Sinking Fund... 593 87 
Dubuque Division Sinking Fund........ 589,192 50 
oa 589,786 37 
Sinking Fund Income Conv. Bonds..... 12,790 00 
Renewal Fund....... adubinmieaduhibipeinibdit tine 1,698,505.45 
Replacement Fund—Locomotives.... .. 188,400 00 
Replacement Fund—Cars............... 68,292 00 
— ——- --- 256,692 00 
Pay Rolls ana Vouchers................. 1,992,680 11 
Due Sun'iry Companies— 
Traflic Balances...... 248,625 91 
Operating Balances.. ,604 11 
Miscellaneous Balance 1,010,431 45 
Dividends Unclaimed........... 47,676 58 
Interest Coupons not presented......... 44,657 00 
lnterest Accrued, not yet payable, in- 
cluding interest due July 1st.......... 3,377,980 83 
———_—_——————_ 6,726,155 99 
EOUNNO DOCOR, «os cncscccctascsesessose 9,802,695 08 





$233,520,124 89 








CLEVELAND CINCINNATI CHICAGO & 
ST. LOUIS RAILWAY COMPANY. 


NINTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1898, 





To the Stockholders : 
For the fiscal year ending June 30, 18938, the gross earn- 
ings ofthe C. C. C. 


Operating expenses, including taxes. ... ---- 10,968,368 02 


"$3,351,726 47 
2°905.024 40 


Leaving a balance to credit of income of 
Deducting from this three quarterly dividends of 144 








per cent each on the preferred stock................... 375,000 00 
DOPORG DUUMIU OE, «ii ciinscancccscacdiarecsccssbudoses $71,702 07 

To which add sundry balances of accounts.............. 35,188 66 
Making a total surplus of................2.-c0...ceeee $106.8 073 
Which, added to the income aco’t of the previous year.. 198,861 67 
NOG Oi as tentekinseadndbddabadaes $305,752 40 


The mileage of main track from which these earnings 
were derived has been the same asin the previous year. 

The Mt. Gilead Short Line (2 miles in length), operated 
by this Company, earned, gross, $4,344 45, an increase of 
$58 77 compared with the previous year ; the operating ex- 
penses were $5,860 35, showing a loss for the year of $1,515 99, 
against a profit of $420 31 for the previous year. 

The Kankakee & Seneca Railroad (42°(8 ‘miles in length), 
}, ey jointly for account of this Company and the 
Chicago Rock Island & Pacific Railway, earned, gross, $95,- 
523 65; operating expenses were $72,277 36; net earnings, 
$23.246 29, against $11,400 09 last year. 

_ The Peoria & Eastern Railway, from Springfield, O., to Peo- 
ria, Ill. (852 miles in length), earned, gross, $1,883,106 55 ; 
oper ating expenses, $1,426,924 59; net earnings, $456,781 96 ; 
fixed charges, $441,620 00; showing a surplus of $15,161 96 ; 
a8 against a deficit of $98,773 16 last year. 

The above lines make a total mileage of track on all the 
system operated and controlled by this Company, including 
double track and sidings, of 3,180°99 miles. The total gross 
earnings of the entire system have been $16,303,069 14, an 
Increase of $1,469,969 29; net earnings, $3,830,238 82, an in- 
crease of $223,124 62 compared with the previous year. 

, The number of tons of freight carried one milé shows an 
increase of 27 per cent, while the revenue from freight shows 


& St. L. Ry. Co., proper, have been.$14,320,094 49 | 


$146,702 07 | 


an increase of 12 per cent ; the average receipts per ton per 
mile falling from 6°14 mills to 5°45 mills. Larger train-loads 
were averaged, so that the earnings of freight trains per 
mile were the same this year as last. The loss of frevenue 
per ton per mile is due to excessive competition and to the 
carriage of a larger amount of lower-class freig]its. 

The number of passengers carried one mile shows an in- 
crease of 7 per cent and the revenue 5 per cent ; the average 
rate per passenger per mile falling from 1°964 cents to 1°915 
cents. The passenger train mileage decreased 113,818 miles. 
This, with an increase in mail and express earnings, carried 
a pmer, train earnings per mile up to 99°42 cents, from 
92°99 cents the previous year. 

The year ending June 30, 1897, closed with a deficit after 
paying three dividends upon the preferred stock, the Com- 
pany passing the dividend for the quarter ending June 30, 
1897. During the year just closed the Company has been 


|enabled to resume dividends upon the preferred stock, and 


has paid three, and the indications now are that the regular 
quarterly dividends can hereafter be paid. 
As will be seen by examining in detail the statements of 


| the Company, there has been considerable money expended 


and charged to expenses to put the property in proper con- 
dition and repair some of the wastes of previous years, when 
the earnings were light. especially in reference to the equip- 
ment. Some of the principal items which have been spent 
during the year and charged to repairs (the company hav- 


ing made no charges to Construction Account for any re- 


pairs or improvements during the year) are as follows: 28°8 


| miles of new side-track for the accommodation of business 


‘and the 


ssing of trains, including new yards at Greens- 


| burg, Ind., at a total cost of $96,821 76. To compiy with the 





ordinance of the city of Columbus, new stores were built 
upon the viaduct abutting the yee ae property, at a 
cost of $36,589 50; this was charged directly to expenses, but 
in time there should be an income from the rent of these 
stores. $326,000 was charged to expenses for new freight 
cars to replace those worn out in the present and previous 
years; in addition to this the ordinary repairs were fully 
maintained, and $56,577 expended on account of additional 
air-brakes and couplers to comply with the law of Congress 
in reference to the same. The expenditure of this money 
fills the numbers of the freight equipment and brings all of 
the same up to the Company’s standard, and hereafter it can 
be maintained with only the expense of ordinary wear and 
tear and replacements. Fifteen new engines were pur- 
chased and charged to expenses to replace old and light en- 
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—[S 
gines worn out, at a cost of $145.4:0. Seven new passenger 
cars of various descriptions were purchased, at a cost of 
$13.000, and charged to expenses on account of renewals 
ard replacements. Altogether, in addition to these items, 
the expenditures for stations. rails, ties and ballast have 
been fully up to the requirements necessary to maintain the 
oa goat A in its present high standard of physical condition. 

t is anticipated that for the coming yea's a large sum can 
be saved in the expenditures for equipment and track from 
those of the last year. 

$598,118 30 has been charged to expenses for taxes: an in- 
crease of about 4 per cent over the previous year. This 
burden is still as serious as ever and not much relief can be 
anticipated for the future. 

The Company's extension into Louisville has proved a 
source of profit during the past year, instead of a loss, in ad- 
dition to bringing new business to and from the other lines 
of the Company, 

It will be seen by looking at the Balance Sheet that the 
greater part of the cost of new cars and engines purchased 
during the year and charged to expenses is payable in 
monthly instalments during the next three years, with in 
terest at the rate of 5 percent. This liability amounts to 
$417, 93 80, and is carried under the name of ‘‘New Equip- 
ment Account.” 


‘lhe outlook for business for the coming year, at the writ- | 


ing of this report, seems to be quite encouraging. Large 
crops of wheat have been harvested and other crops look 
promising. The only cloud resting upon your property is 
the excessive competition and the luw rates attending the 


same. This, it is hoped, can be reduced somewhat during | 


the coming year. 

It will be noticed by examining the accompanying state- 
ments of the Auditor that we have added to the statements 
published in the previous years a comparative statement of 


the earnings and expenses of the Peoria & Eastern Rail- | 


way for the years 1897 and 1898. It is very gratifying to see 
the improvement that hastaken place in tlis property dissing 


| the last year. Its gross earnings have increased about 15 
| per cent, and instead of the deficit of $98,773 16 last year 
| there is a surplus of $15,161 96 after deducting fixed charges, 
| In addition to this, in the expenses is the sum of $102,491 97. 
| which it was found necessary to expend in rebuilding the 
Urbana shops. This large expenditure has been impending 
| for several years, and it was thought could be no longer 
| postponed, and was made this year. The freight equipment 
| of the Company has not been fully maintained during the 
| last five years of depressed earnings. and arrangem=nts have 
been made for the purchase of 1,000 box cars. which com- 
| pletely fills all the vacant numbers. These cars were pur- 
chased for 10 per cant cash and the balance payable in sixty 
|monthly payments, with 5 per cent interest, and payments 
as made will be charg -d to operating expenses of that line. 
It is thought the earnings from the mileage of the cars will 
| take care of a large portion of this sum and that the Com- 
pany can easily absorb the balance and continue to earn not 
only its fixed charges. but, it is hoped, also a surplus which 
| can be applied to the reduction of the debt which it 0 ves the 
|C. C. C. & St. L. Ry. Co. for advances hitherto made. The 
| physical condition of the property has been steadily improved 
since your Company took possession of it and it is now in 
such condition that it wiil require nothing but ordinary re- 
pairs to maintain and improve it. 

Your careful attention is called tothe attached statements 
| of the Auditor, which give a full and complete history of 
| the operations of the Company during the past year. and it 
|is believed that they will show some encouragement to the 
| stock holders. 

The trains have been operated during the year with great 
| freedom from accident, and the Company gives due recog- 
| nition her by to all the employes for their faithfulness and 
| zeal in the performance of their duties. 
| All of which is respectfully submitted. 
By order of the Board of Directors. 

M. EF. INGALIS, President. 
CINCINNATI, O., Auquat 16, 1848. 





A=—COMPARATIVE GENERAL BALANCE SHEET JUNE 30, 1897, AND JUNE 30, 1898, 





ASSETS. 
1897. a Ine. % Dee 
$ 

Construction ani Equipment....86,1°1 368 86,161,368 _........ 
Gene: ai Supplies............ --- 890.8 3 313.0"2 77,72) 
C.C.'} & 81.1. Ry. Gen. Mtg. B’ds. . 74000 1,674000 L. 1,000, 
1C.L.&C RR. Fi st Mtge. Bonds. 32,000 see 8 3=.—s sem sddo 
1C L. & C. KK Second Mtge B'ds. 810,000 eee...  . eaareses 
1C.H &G.RR FiratMige Bonds. 275.0'°0 Sree = =—=S—«w ww ew ne 
1K. &8. Ry. Firet Mtg. Bonds .. 525,00) 325,000 —s_ . cacccce 
1V.G. & R. RR Firat Mtg. Bonds. 450,000 eae... | «antesce 
2C &8.Ry.second Mtge. Bonds... 526,000 SEGGee —i‘é wcrecrnas 
C.C. C. & St. L. (spring. & C_1. 

Div.) 4% M rtwage Bonds...... 220 A 
Munete Belt Railway............. 59,790 O°7ee _ sesssess 
Dayton Union Ry. Advan: es..... 54,578 63,078 I. 8,°00 
Capital Stock owned in Branch 

ES See 975,361 oS | ee 
Centra! Trust Co.. Trustees Sink’z 

Fund under lat Mtv. 8t L. Div. 330,208 344,222 I. 14,014 
Capital Stock Account of Fast 

SE ens Vicneactepenn 26,318 30.933 I. 4,615 
Sloane Property. Sandusky....... 10,000 10,000 oss+cos 
3Peoria & Kast. Ry , Loan Acct... 1,070,333 1,078,383 I. *8.000 
Ad: ances to Brunch Lines....... 3,62+,097 3,592,780 D. 36,317 
Cash in Hends of Treasurer ...... 370,858 421,874 LL. 50.687 
Cash 1p Banksto Pay Coupons... 459.744 4€0,817 I. 1.063 
Cash in Banks to Pay Dividends. 8,948 10.315 LI. 1,366 
Carh 1n B’ke to Redeem B'ds, eto. 150 4,250 [. 4,100 
Bille Receivable..... ..... .....- 13,667 1,965 D. 11,702 
Accts Rec-ivable, RR. Co.’s and 

others, Sundry Balances....... 259,982 437,40: I. 177.420 
Station Agents ................... 127.174 228,'79 I. 201.005 
U. 8. Gov’t and Post Office Dept. 12,276 166,954 I. 154,677 

sactenessececanen Stowndond -96,778,937 98,178,645 I. 1,399,708 


1. These bonds are deposited under the C. I. St. L. & C. Ry. 4% 

Mortgage, 2. Depos'ted under C. C. C. & St. L. Ry. General Mort- 

. 3. This acc unt will be or with note of &. & E. Ry. Co. for 

,000. when paid. This note is due August 30, 1*98. indorsed by 

ie Company and seoured by $397,000 P. & E. Ry. 4% bonds. *Rep- 
resents interest paid on this note. 


LIABILITIES. 
187. 1898. Ine, or Dee, 
$ 
4Capital Stock, Common.... ....27.9%7,.°35 27.937.835 = ........ 
Cap tal Steck, “referret.........10,000 00) = 1,000.0 0 Li 
«Capitalstk ,C.S &C.bf,&serip. 425,997 4289 7 
C.L.&C RR First Mort. Bonds. 797,000 992,00 
C. L st. L.&C Ry. tat Con.6% Bis, 7100 0 704.00) D. 
Do. Gen Firat Mort.4 p ¢. Bonds. 7,685,000 7,655,000 
| 8 &I. RR Firat Mort. Bonds... £2,000 2400 D. 
CCC. &t. Ry.1st Mort 8.F. Bds. 3,001,000 3,009, 00 
10.0.C. &l Rv lstConsol. M. Bds, 4.'38,000 4,138. 00 





C.C.C. & |. Ry. Gen Con. M, Bds, 3,205.00) 3,205,005 

{ & st. L R «. First Mort. Bonds. 2,0 0,000 2,00 .000 

..&8t. L. Ry. Firat Mort. Bounds. 500,0 0 500.0 O 

C. & 3. Ry. Firat Mort. Bonds... 2,000,000 2,010,000 onium 
|C. #8 Ry. Second Mort. Bonds. 125,000 | ree 
iC C C. & St. L. Ry. (C. V. & C. 
| Ry) Firat Mortgage Bonds ... 5,.90009000 5.900090 ........ 
1 CO.s8.&C RR. lstConsel Mtg Bds. 2,571.00 2,571,000 — ........ 
cil Spe. & Cin. RR. 1st Mtg. Bds. 78,0u0 TEGeO —iéswksw see 
Cc. C. & st L Rv. (Spring. & 

Col, Div ) First Mort. Bonds... 1,103,730 1,103,730 seaadees 
Cc. c. C. & St. L Ry. (W. W. Val. 

Div ) Mort-age Bonds......... 650,000 650,000 =e nnnee ° 
Cc. C. C. & 8t. L. Ry. (8t. L. Div.) 

1st Col at. Trust Mort. Bonds.10,000,000 10,000,000 alageade 
o.C.C. & St. L. Rv. (C W. & M. 

Ry. D v.) Mortgage Bonds..... 4,000,000 4,000.000 __.... --. 
C.v.C.&8t. L &. Gen Mort. Bds. 7,574,00) 8,574,000 T. 1,000,000 
Bonds drawn and Unredeemed. - 150 4.150 I. 4, 
Bills Payable. ..............-..06 . 3,425 ae 
6Equip went Notes ..... ... .... 875,98L *234,300 D. 141,880 
Bilis And’d(incl.June Pay Rolls) 1,499,9+9 1,615,7:9 I. 115,721 
Accrued Int. ou Bunds not Due.. 431,256 433,709 I. 2,453 
Coupo 8 Unoaid..........06 seece 459, 54 460,817 I. 1,063 
7Dividends Uapald..... ......... 8.948 *135,315 I. 124,367 
American Express Co Advances 200,0v0 eeee--es D. 20,000 
New Equip aent Account ..... - seen . 417,894 I. 417,894 
Bal. to Credit of Income Acct.... 198.862 305,752 I. 10 .891 

Se eS 96,778,937 94,178,645 I. 1.399,708 


“4, For details see Table B. 5. Assumed in purchase. 6”. Monthly 
payments due fiscal years, as follows: 1899—%#78,099 96; 1900—$78 





B.—CAPITAL STOCK AUTHORIZED AND ISSUED. 
The amount of Oapital Stock authorized by stockholders is : 


For conrolidation of Cleveland Columbus Cincinnati & In- 
dianapolias, |. & St. L. and C I. St. L. &C. Railways, as 


per agreement dated March 27, 1889....... emetdeemnan $20,500,000 
Authorized under resolution of Stockholders, July 7, 1890, 
fur sale to holders of common stock .................-.--- 4,500,000 


Authorized und-r Resolution of Stockholders, Oetober 29 
3+90, for exch»nxe of Cincinnati Sandusky & Cleveland 
NG EEE Le 3,700,000 









Total authorized ........... secsccece beceevencesn cocccccess $28,700,000 
Oapital Stock Issued : 
On account of coneolid stion..................ceeeessceee ««+--$20,500 000 
On acount of sale t) stockhollere ....... ..........-.. --. 3,797,600 
Op aw ount of exchange for Cincinnati Sandusky & Cleve- 
land Rail oad Cu, stook................- edebiabeahenansegs 3,690 235 
Total issued......... Saneeconeveccse peacseuced Jochen ccacace $27,987,835 
Balance Unissued, az follows: 
Upiaa ed C. 8. & OC. BR......... - 89,765 
Wn nccéasavecancees --.702,400 712,165 
$28,700,000 


©,.—INCUME ACCUUNT FOR YEAR ENDING JUNE 30, 1848. 
s— 


FROM E .8NING 
PE iscidsccdssecendendséceccia $9 237.507 38 











Passenger........00....- 3,850,125 95 
| Sea eeccecece 598,525 98 
BREOES .ccccccceccocscscsces Cteieds 332.131 96 
uts..... ecesce eccccceccce 301,8: 3 22 
Total Earnings ..................- doe $14,220 094 49 
Less Or’1’@ EXPENSES, includ’g Taxes. 10,968, 68 02 
Nev EARNINGS ............ ee bad inichico $3,351,726 47 
DEDUCT F1X+ D CHARGES— 
Interest on Bonds................ ndtiieine $2,708,691 “O 
Rentals..... ocesce o cesses ccocceccece oeeece 196,333 40 
Total FIXED CHARGES......... ieiiiadlaze 2,905 024 40 
NN i ee a te e $446,702 07 
DEDCCT Divs. ON PREF STOCK TO-WIT: 
No. 32, January 1, 188,1% percent... $125.009 00 
No. #3. Avril 1, 1-983, 1% per cent..... 125,000 00 
No. 34, July 1,1-98, 1% percent....... 125,000 v0 
Total, 3% per cent............... wilisiata 375,000 00 
Ralance..........-.---.--- ease, $71,702 07 
Add Received from Sundry Bals. of Acts. 35,183 66 
Total ee yee $106,890 73 
Bal to Creéit of Income June 30, 1897.. 19 ,861 67 
\ Bal. to Credit of Income June 30, 1898.. $305,752 40 








099 94; 1901—$78 100 28. 7*. Includes $125,000 payable July 20, "98 
—_—_—_—_——e 
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TIVE STATEMENT OF EARNINGS, OPERATING —Vear end.June30—~ —.1898..~ 
DOOM NEN DES, OPER EA TLNG COSE AND DEDUC rlONS 1897. 1848, Ine orDee. 
7 Trainmen—Freight..........seeseeeee 493,440 477,410 I. 43,971 
For Twelve Months ending June pede 1897 ana eg Trainmen Punsenger soo. ioe oer 221.370 217183 «=D. 4:18 
ings— F nel for Locomotives.......00- ss... - 782,822 861,892 (I. 78,771 
wrocnt 2 Se ceo ams snesaeaean ae 8,254,872 4 #5350 507 38 W..ter Supply for Locomotives...... 62, ‘34 61.839 D. ‘49 
Pans@ngel..---00---000- seers 20 oee* eeceeee "Ba. "275 a7 "9% 525 ws Vil. Waste and Tallow—Lovomotives 28,040 30,1451 I. 2,111 
Mail ...0-------000-e00"° ccvecccocosacace 332,173 2L 332'141 96 Oi, Wast+ and Taliow—Cars......... 18,577 18,236 D. 34 
Expre an ecncee saewesccactecemeeeoer= . SSS.EaE S Locowoti-es Sup ‘lies....... na « 8828/3 21,840 Dz. +9 
Rents... Vedisacsedsaaavaaaceiees 2~4,596 13 3+ 1,303 22 frata Supplios—Passen ger........... 48.292 53250 I. 5,028 
a ae raip Supplies—Freight.............. 3,063 51,428 D. 1,635 
Total Earnings......---+---- soveeee-G13,117,111 29 $14 320,094 49 Cleaning Pussenger Cars......0-..0.6 60,243 61.205 IT. 1.047 
—- | Roundhousemen............ eo 1282,7 19,25 . 3, é 
Operating Expenses— a | OIG eek: tne tentbnsnocenes 408,604 27. Ov I, 21105 
Gemaral UXYOUIES .cccc-cecce--cc.c0ce- $269,708 94 $278,289 69 | w.otehmen and Flagmen at Crose’gs 70,635 68.250 D. 2,385 
Soaliie BEPEREEE. ccs. aenc-ncccceesoes BOTTA tS 18 rad ot | Telegr:ph Expensen.. .... 160410 1b78tL =D. 2);69 
Conducting Tran=portation ......-..-+. 4,897, 161 vo ai y ry 8 92 | Station Servion— Agents and Clerks. 41472 521.595 I. 6842 
Mat: tenance of oe... eee see ot aeae? 1.907, 94 79 | Station Serviee—Lavor..... ........ 254,260 288,3"7 [32,107 
Muintenance of Way.....--.------++--- mat 5,606 907,948 | Atatiun Supplies. “guecsecesee ne yng 5v,2238 I. 2,109 
A a ee | Union Passeuger tions... «ee 228,05 236,194 LL 8,185 
Total..... jadbasedinocces actesesapedes 88, 898,260 260 47 B ‘921.006 52 | vvinching —--.200 .2. sescesseceeee 91,82L 10%,8u7  [. 11,987 
<= “3% —" aan 28% pia seme hayes ni Insp’ n Bureaus 17,589 ge 0 : pipet 
BS BT .ccccccccnccoesccecee ose 7°39 ‘289 Dining Car service ..... ....-.25--- : i 6 
OPERATING CO —— = eae anaes af and Printing ....... none + ¥ 4083 
Oar Service, Passenger......-------+++- #62 426 25 $61,774 53 pe ~ Ne le ga secee 5 D.20 16 
Freight ...--0+----- res © . __ 375.478 96 __ 342,070 79 lagustes _ Persons... D. 8,768 
es ae 337,299 BL 04,7512 Siock Claims,......... I. 67 
Total Car Service......----- saath 47 bar tat ~ | Y, M. C. Associations, et D. 2,254 
579, 605 78 73 598,118 30 | Fie Ulaims.............. I, &,258 
WED wndncpecakerdanscnccese «0--2-4,897,051 5,124,703 1.227,675 
Total. .....-+--20---++0 a earEe kee "8968,403 8 386 BL 047,361 50 Maintenance of Equipment— one oe , 
: > | Superintendence. | .... ... .. 54,347 54.206 D. 41 
Total Operating Expenses......... $9,861,664 43 $10.968,36~ 02 | Tavamotive R-pairs—Freight. 817,23 402531 ‘T, 84.908 
—_—_—_—_—————_. nT | Locomotive Repsirs—Parssenger 214,810 229.972 I. 13,162 
Operating Cost......-.-00-eee---eeee-s 75°20% 76 59% ag oe a on th apa tameapaed ok leg oe since? 
a | Car Repairs—Freight .......-... 571,0 919,443 .3 18,42’ 
2 52, 351.726 | Oar Repairs— Passenger.,............ 201.462 271,499 =i. 69,937 
NET EARNINGS..... jstbaiuneanemeen ~. 8 44496 $3,351,726 47 | Car Repairs patie ene es 3enae 6027 Dp. 719 
= re SS Sug. Louse ach. & Car hop p. 3L.71 1,8~ 3 R 
piferek on Ronde. rervenv-neveeens $25607.048 78 ga.zoa.eot oo | Machinery Sad Zvols in Shope... 424097 39-884 D. 8.14 
WR iadticcacedses veces dxcessccacess SUUOeT OO 196,333 40 _ BG +<cccceessceee ~t s 
Total Deductions from Income.... $2,8%3.926 18  $2.905,024 40 Total .. atte -arceesseeee w-++-1,562,620 2,114,095 1.591,475 
3 3 Mai». tenance ‘of Way— 
? . Ss ANTOMNMCNCP..ccccccccccccccccrcee 62,65 5.76) - 
Balance to Credit of Income........... $368,520 78 $446,272.07 Hull Renewals eee benestonmennnvenns ae ee Se ee 
a 22 XPENSES. Tie Renewals........00. -ccce-ceeee -- 219,076 244.375 D. 4,7 
F.—DELrAILED STATEMENT eae ae ee Track and Road way Laon... 70-9105 722.916 i 19,11 
—Yearend, June 30—~ —189°?.-~ rack an 0) — aterial...... 15,42! 137,15 - 21,7 
DISTRIBUTION. 1897. 1898. Inc or Dec. | Ballast .........0.-sec.-ese0 ibdinenee 45,636 59,612 I, 13,977 
General Expenses— $ $ Frogs and Switches....... 30,9 32,521 I. 1.55 
President and Secretary. .... scxvccese «6S ORT 34,835 I. 2,898 | Railway Crossivgs and Interlocking 17,634 30,459 IT. 12.825 
Local Creasurer. éecetesne- See 17,:98 D. 32+ | Fe. ces, Road Cross’s and Guards.... 41.381 44.650 I. 3.269 
New York Office, Treasurer. snanene nee 7,93 8,342 } a 396 | Bridges and Trestles ................ 142, 92 232 992 I. 90,300 
eee cccocese §86— 86.200 91, 97 I. 2,831 | Track and #ridge Watchmen........ 18,473 18,679 I, 20 
Purchasing Agent... ......----.-0- 10.715 10,817 I, 102 | Telegraph Revairs,. ............. .. 13 9.95 I. 2,816 
New York (Office, Vice-Pre- ident..... 7.138 9-5 D. 2,53 | Build’gs,Stat’n Gr’nds and Pisti’ms. 175,754 172,937 D. 2,817 
General Office Expe: ses..........-... 18,547 20,0 8 I. 1,540 | Doeks and Wharves ............ avaes 4,411 23, ~ 0 I. 21,519 
Corporate Expeuses.............-.--- 7,102 5,427% D. 1,675 | Stationery and Printing........... és *23 818 D. 
| per Printi: g and Postage... Hy 4 + yA : _ eau Land Improvements................. 6,847 47,065 I, 40.218 
Ne PEONOE,. cadsscccensecsncencs 182 61,81 . 6,98: titty ainiamminaas ili saan” epee 
ss chs dbannnibn be dmdannadiiil 4,502 44 66 D. 436 DR sccccsacsce aadseccdéoasesente’ 1,705,€07 1,9 7,949 T.£02,312 
Special Tax Agent................00- 4,311 4,475 A 4 ‘ 4 Total —_-— 
a — DRE TUNE. ccttacsccceuccssee ewes. 8.898.260 9,921,007 1.1,022,746 
sate sttreeeseeees steeeerseeescees 269,209 281 1. 9,012 G.—FREIGHT AND PASSENGER EARNINGS. 
raffic Erpenses— -Year ending. ——— 1898. 
on ys Se a a MER Mee, TNE BO, OR, ne, or De 
what Heiekt tek p safeink, heb pore * Tons of Freight Carried.... 8,223,347 9,649.1591. 1,406,212 
4 ae eae ee 97,972 169,612 [. 11,639 M 3 29 "6 3 16,240 
Trafic A snviations—Fretebt 15 “ Tons Carried One Mile.....1,343,484,9'6 1,696,291,1:6 035 ,7 16,2 
ns~Freight........ “1,501 1 ,876 0. 1,4%4 | Total Freight Revenue .--.$8,254,87< 80 $9,737,507 8 L8982,634 58 
Stationery ant Printing— gaat 13,238 9,06 D. 4,032 : 5 
Wasenwer ? , ost Aver. Receipts per Con Mile. Cents, 614 Cents,*»45 D. cae, wai 
2g raflic Manager......... 13,655 11,320 D. 2.335 i i 2 7 » 
Pte 9 | Freight Train Mileage ‘ids 5,442,063 6,092,78¢ I. 60,7 
pane wr teva and narod panel y By4 5D. 3.474 | Kreight Train Earns. per M.. $1 52 #1 52 --. 
“@ Agencies—Passenger........ 73.3! 94'8 I. 5,557 | passengers Carried. ......- 4.937.250  5,093,97- L. pension 
Fn caper Yo me eas week ‘ s 250 - aa 73 | Passengers Carried One M.. 186,657,170 0.993.657 L. 14,341,487 
Advertising 6—* assenger wt an ant - 1,012 | potal Passenger Revenue. .$3.665,1~3 8 $3,850,125 95 | $1+4.932 67 
ndoaneceken ser eeresercecces 6 5,287 I. 13,8/1 | aver. Receipts per Pass. M. Cents, 1:964 Cents. 1°915 D Cents, 0:9 
Total "463.774 495,974 I. 32. 00 rae — Mileage. . = 982 4, 03,764 D. 113,818 
cit i Ribdceendnedinnanat . 95,97 + 32,. assenger train earnings per mile— 
Oondurting Transportatton— From P :ssengers........ = $7445 $8006 I. $0561 
Superintendence ... .... 0 ....... 153,733 155,641 EZ. 2,008 | Pred BG n6ccccs csccccncccs 4 179 ‘1255 1, “Or 66 
Enginemen and “piremon—Prelght.. 371,6-6 406.086 a 34,400 | From Express............--. 0675 0691 I. 0016 
| mr peeti avd Firemen—Pass’zer. 245.767 2389°:1 2D. ¢.776 JOE sypre <agllccaaie PEE yp 
Engivemen und Firemen—switeh’g. 1#5,514 213.800 IT. 18,285 | | Total Pas. Train Earn. p. M. $9299 $9942 I. 0643 
Pa gs ~ I.—STATEMENT OF GROSS AND NET EARNINGS, FIXED CHARGES, AND CAPITAL STOCK FOR TEN YEARS. 
a | 1889. 1890. 1891. 1892. 183. 1894. 1895. 1896 [ 1817. | 1898. 
Gross earnings ..., ..|#11,458,992 668 2.908 957 90) 18.14.4558 74 2,818, 6'814,869,0 5 44) 34,049 27/819,025,0 7 69'$ 3,704,534 7 | 13,117,11 26) 14,320,001 49 
a coatings béasenése 3" 19" 925 25) 4.165,4°6 03 “ 8.990,416 5: | 8-974 5,115 00181 8.7042 poe. 8 3, 83.54 zs x," 25.0.7 0018 31410, "831 Aer #,2 2446 P X,S5L.7 '¢ 47 
Cavival sees ; 27: 0823 #1 gue: 4, “1 38] 2 50477) 570.1742 | 9,857 ‘961 20 759,171 10! 2°814'7 558) 2 arth ‘509 71) 28a yz 2 +05 24 40 
ck 2 150,000 60! BAO 0 on a: ar7'a oo | Bites 09060) 3 0 OC 00 | { Bm W000 00), 28" 0,000.0 | _aRtowinon 0 | | BR, a, ON Dede | } 8. 000,06 0e 





J .—STATEMENT OF 


MILEAGE 


Or MAIN TRACK. DOUBLE TRACK aND SIDINGS OF THE VARIOUS LINES 
CONTROLLED AND OPERATED BY THE BIG FOUR SYSTEM, 





Main Double 

Diviet Track, Track, Sidings, Total. 
oO . on— Mites. Miler, Milea, Mites. 
eveland ............... 14773 19°49 120 54 277 78 
Oueiwnati ......... os 17468 13 42 81-24 269-19 
Awa Valiet 203-22 4:70 91-7) 299°71 
St. Louis......... PT 1°49 112°57 38.40 
- Ss eneeepapem eee ernest 483 3: 8°bU 
MCHZO . 22.22. VE eile -. 320°-7 2041 188 52y 2h 
Whitewater .............. 7006 ae TAT 77°73 
Saudusky.........0...... 14601 seine" 5 4'-St 1*8'25 

Ohigam.........ccsccece 24903 bnek 74:18 323 2 
bo ee 59°51 76631 2,' 63 93 


In addition to the above the Company controls the opera- | 


tion of the followin 


ng : 
F co Double 

rack, Track, Sidings. Total, 

pietioey— Miles. Miles, Milex, Miles 
ria & Eastern........ 352 00 . 114-03 46 03 

Kaukuhee & Seneoa...... 42 04 Saaenls 6 48 485 
t. Gilead Short Line... “UO Senne Y “47 2°47 
Total ae 396:03 aaa rie 
mabsteccsccoese eocees 120°98 517°06 

= Mileage, Big Four 

ie Re e-ee. 2 23419 59°51 887°29 3,180°99 


The yp ee is also one-fourth owner of the Peoria & 


Pekin Union Railway, one-seventh owner in the Terminal 








‘Railroad Assoziation of St. Louis, two-fifths owner of the 
Indianapolis Union Railway, and partial owner of the Day- 


|ton & Union Railroad. 
K.—EQUIPMENT STATEMENT. 


















Stat tof Equip t owned and controlled 
| by this Company. 
CLASS. ——Name of Road.——— 
LOCOMOTIVES - 0.0.0.é8t.L Pd &. 
| Passerg P.....2..22- gthddbaeeeinas on 17 
POINT chiddccncédcctibenececesicnssccs ‘SOE 41 
——— dpasieenbnndeensedéassens eo 8 
| Oe cxcecace seccesenenns }6407 68 
| PasstnGeR Cars— 
Rae Ree sess 22 
Rape GAS scasccoscasccescsccece oo 75 8 
| Postal Cara...... aa 27 3 
| Parlor, Py and Officers’.......0..-.. 28 coee 
Dining and Cafe ..............ee0e0-- iL ease 
WEE skscpcctccsnctteamssicessssc. §8‘TED 33 
FRiiGHT CARs— 
dentdenebebnes gr 365 
seeks 2,908 239 
192 42 
456 169 
Refrigerato 379 Sand 
a dddsucanesscscccssse. 0050s. Seen 815 


14,126 
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——————————_ CCS=S=S=Sa=qQSmjaee_eeeeeeeeeee__eeeeee 
L.—PEORIA & EASTERN RAILWAY. 
Comparative Statement of Earnings, Operating Expenses, Operating 
Cost and Deductions from Income, For Twelve Months 
ending June 30, 1897 and 1898. 


























Earnings— 1897. 1898. 
Freight... eabednesegaeccccentseeuye ccances $1,095,741 98 $1,205,729 60 
PRBSOR REP. .cccccccccccc cccccccccces ccccce 419,584 66 471,516 40 
ne ES eheeyeebses Soetsaennseeeead 63,020 34 62,989 27 
PEE PT ORE cc ccs cccccccceces cccecese socscces 40,740 00 40,740 60 

Sea ahbdmesinesndd$ satcatemndnerenns 2,016 06 2,131 28 

SE PIER. c. coccecanntnseceeseess $1,631,103 04 $1,883,106 55 

Operating Expenses— a 
General Expenses.................+---- ai $2,555 28 3 2,935 02 
St PTT cnccicacqcoecenes<secsse 29,43216 31,931 03 
Conducting Transportation............. 599,521 4% 630,585 04 
Maintenance of Equipment............. 221,260 90 271,837 06 
Maintenance of Way...........-...-..++ 324,727 26 384,752 79 

SR eknthbisien anbscadinwieantnemensts $1.120,49703 $1,327,040 94 
Gpemating Cedticcccscccccccceccccccccccee FSOTH 70°21% 
Car Service—Passenger...... ioncnananl Cr. $35733 Cr. $32997 
Car Service—Freight.................0.- 20,816 55 18,854 03 

‘Total Car Service... eoce $20,459 22 $18,524 06 
ED cachedssdecescacéocetseencensed 4,177 1 4,003 57 
Ti adécedsbbceasecesGs: 0senneseesgaees 83,122 82 81,756 02 

incceccnecdévetcocecnccessestesuace $107,759 17 $104,283 65 
Total Operating Expenses............. . $1,288,256 20 $1,426,324 59 
GABA Oebb sc cccccccedcceseccsccccces 78°98% 75°74% 
ig niccsccacccendcntdescseseus $342,846 84 : $456,781 96 

Deductions from Income— ek 
GE ISIE oe.0 ccc sccsssrccccesses $419,120 00 $419,120 00 
Pe ickindansndnwecsssecdasvee.esenccees 22,500 00 22,500 00 

Total Deductions from Income..... $441,€20 00 $441,620 00 
Balance to Credit of Income............ <ec.eace 815,161 96 

Tb tidkecidsanebensddeecdieananeheeenes ste se 0 -Ci«=“(ti«C ws wt 


NORFOLK & WESTERN RAILWAY CO. 


SECOND ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1898, 





NEw YorK, August 23. 1898. 
To the Stockholders of the Norfolk & Western Railway Com- 
pany: 

The Board of Directors submits the following report of 
the operations of the Company for the year ending June 
30, 1898 : 

MILES OF ROAD OPERATED, 

At the close of the fiscal year the length of the line 
operated was 1,560°59 miles, as follows: 

Main Line, 
412-32 miles. 







Lambert’s Point, Norfolk, to Bristol 
Branches ee 
Lynchburg to Durham.. 


34°40 miles. 





11543 “ 
I osnetialile dalton ons 100 “ 
Hagerstown to Roanoke. 23811 “ 
Se 1515 “ 
Roanoke to Winston-Salem. . 121°30 “« 
Radford to Columbus............... a 401'87 “ 
Branches to Coal Mines........ ....... 3612 “ 
North Carolina Junction to [ron Ridge.. 45:19 “ 
Dike teiideccccsssaaicase cance SR 
EE Nn cnntccnacnsanonctenene 100°40 “ 
Branches to Coal Mines................ 13°35 * 
12246 “ 143462 “ 
i nakt ier pcinicdhanedancaneandudnatinesebbeaenunadiand 12246 “ 
Total miles owned................ chs manniinsdedhoke 1,557°08 “ 
Columbus Connecting & Terminal Railroad .............. 351 “ 
a=» = “ 
1,560°59 «“ 
SECOND TRACK : 
Lambert’s Point to Norfolk.................... 3°87 miles, 
Roanoke to Elliston....... unasnstqncbetbeteds 2154 “* 
Christiansburg to Radford..................... 1266 “ 
Duly Go Bemowele Wars. .. 22... .ccccccoc se cccccs S21 “ 
Bluefield to Bluestoue Junction............... | ss (ee 
Ennis to North Folk Junction.......... ...... 468 “ 
co ree 59-23 “ 
i keccde ditehihddinsiidnekadcbnostawkdadina pdndihercinde vees 452°70 miles. 


The average mileage operated during the year was, 1,565 
miles, 
EARNINGS AND EXPENSES. 
The operations for the year show the following results : 


Earnings: 









I i $1,467,532 53 
i iabetebethosbeus cctccs . 9,306,899 20 
iciviibnidhedipannncnceses 199,560 56 
NIN. ATT AP 147,995 83 
tn ae ile tae ness ode 114,335 03 
$11,236,128 15 
Expenses— 
Maintenance of way and structure........ $1,542,977 66 
Maintenance of equipment........... --- 1,727,898 99 
Conducting transportation......... - 3,974,471 77 
General expenses, including taxes. 640,750 46 


—————._ 7,886,098 88 


Net earnings from operation.......................... _.-. 8,350,024 27 
Income from other sources, interest and dividends... ... 32,963 19 


TET = <I DRANG RTE 2 $3,382,987 46 





NE PI vn scdiinestidetns ovbleakdchswiscbadekaacikd 
Fixed Gaargee— #3.382,067 46 
Interest on Funded Debt, including inter- 
est on Columbus Connecting & Ter- 
TURNAR TIOEGR. .ccccecuss einsccccezses 





$1,143,553 88 


Deduct ad« ances to Subsidiary Companies, written off.. 4,605 31 
ey en ee  n onacbaseetiibeadeaakaeth $1,138,948 57 


The operating expenses, including taxes, were 70-18 per 
cent of the gross earnings, and exclusive of taxes 67°17 per 
cent. 

The gross earnings were $7,179°63, and the net earnings 
were $2,140°59 per mile of road operated. 

The earnings, both gross and net, exceed those of any 
previous year in the history of the road. As compared with 
the results of operation for the year 1896-97 (including three 
months’ operation by the Receivers, and nine months of 
operation by the Company), the gross earnings show an in- 
crease of $698,400°23, or 6°63 per cent. The operating ex- 
penses show a decrease of $17,351°52, or 0°22 per cent, and 
the net earnings show an increase of $715,751°75, or 27-17 
per cent. 

PROFIT AND LOSS ACCOUNT, 
The balance to credit of Profit and Loss on June 30, 


Ps WiRncccsnasccocsecesnscesescoscnss scsces eabédedsdaee $459,848 28 
Add net income for year ending June 30,1898........... 1,138,948 57 


$1,598,796 85 
Deduct Dividend No. 1 on Adjustment Pre- 
ferred Shares, paid November 15, 1897... $227,001 00 
Deduct Dividend No. 2:0n Adjustment Pre- 








ferred Shares, paid February 23,1898... 227,197 00 
-— 454,198 00 
es valance (surplus) June 30, 1898.................. $1,144,598 85 
OTE: 


y : 
A third dividend on the Adjustment Preferred Shares 
has been declared, payable August 24, 2 per cent...... 
FINANCIAL, 

The Comptroller’s comparative balance sheet and Treasur- 
er’s statement of funded debt, annexed to this report, show 
the financial condition of the company on June 30, 1898, 

It will be seen that there is an increase of $37,100 in the 
company’s first consolidated gold bonds outstanding June 
30, 1897. These bonds, and certain shares of the adjustment 
preferred stock, were taken from the securities in the com- 
pany’s treasury aud exchanged for certain securities of the 
old company which the holders had neglected to deposit 
with the Reorganization Committee. The exchange was 
made substahtially in accordance with the plan of reorgan- 
ization, but subject to a penalty. 

One hundred thousand doliars of South Side Railroad 
Company consolidated mortgage third preferred 6 per cent 
bonds that matured January 1, 1898, have been extended to 
July 1, 1900, at 444 per cent interest per annum. 

The last mortgage of $10,000 on land owned by the Com- 
pany in Hagerstown, Md., was paid during the year. 

The items appearing in the balance sheet under the head 
‘Investments in other Companies” were increased during 
the fiscal year by $86,200, of which $80,000 was for the pur- 
chase of the mortgage of that amount upon the property of 
the Virginia pons ga the entire stock of which is owned 
by this Company. The remainder, $6,200, represents the 
Company’s subscription to the Capital Stock of the Norfolk 
and Portsmouth Belt Line. 

It will be seen by the Treasurer’s statement, that on June 
30, 1898, the Company’s Funded Debt outstanding (exclusive 
of equipment obligations and exclusive of bonds in the 
Company’s treasury aggregated $46,279,950, and that the in- 
terest charges for the year ending June 30, 1899, are $2,210,- 
657. Including equipment obligations, the Funded Debt is 
$46,801,950, and the interest charges for the year ending 
June 30, 1899 are $2,232,794 50. 

The following Car Trust Certificates and Bonds have been 
paid during the year: 


$454,736 00 











Car-Trust Certficates of 1892..........00--.-..-...---------- $66,000 00 
CPUS TR OE BEGG. ccstcsccascccsssccincescssccsas ne: 59,000 00 
ENS TL Beg eee ec OP eg re $125,000,00 
Leaving outstanding June 30, 1898: 
. 6 Ros 
apie ae 
SEE A EE LTE RT $519,000 00 


The last of the Certificates of 1892 matures in October, 
1992, and the last of the Bonds of 1893 matures in January, 
19038. 

In addition to the above, there were outstanding on June 
30, 1898, $3,000 of the Equipment Mortgage Bonds of 1838. 

CONSTRUCTION, EQUIPMENT AND BETTERMENTS. 

The following expenditures have been made during the 
year for construction, equipment and betterments, and 
charged to Capital Account: 


SINNED ocncnctntuidees+cdiadehconenostdeancacodeneners $220,°31 84 
ee cuss snecondgudl coaeincepaell 650,000 00 
Air Brakes and Automatic Couplers............-----+---- 263,178 97 
BEE MNO GING is. 5s. ccansccsdachcccovesscoccstqnne 36,752 16 
Improvements and Betterments..............ee0---+- e+e 164,133 82 

, RRR NE , ab uuilhatilidaldodiiaananitnenninnanne $1,334,596 79 


The expenditures for construction include double-track- 
ing, new sidings and extensions of old sidings. ballasting 
and fencing, road crossings, telegraph wires, interlocking 
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ts and signals, engine houses, shops and turn tables, 
general offices, fuel and water stations. 

The main items charged to improvements and betterments 
are a portion of the cost of replacing temporary wooden 
trestles by masonry and embankments or iron and steel 
structures, and by substituting new and stronger iron and 
steel bridges for old weak structures. A portion of the cost 
of this work has been charged to operating expenses, in ac- 
cordance with the instructions of the Board. 

TRAFFIC. 

As compared with the year ending June 30, 1897, the num- 
ber of passengers carried shows a decrease of 1°84 per cent; 
but the mileage of passengers increased 101 per cent, and 
the earnings increased 4°36 per cent, notwithstanding the 
decrease in the average earnings per passenger per mile 
from 2°318 cents in 1896-97 to 2°197 cents in 1897-98. 

The whole of the decrease in the number of passengers 
was in the local travel; 92 per cent of the earnings from 
passengers was derived from local sources. } 

The total tonnage of all classes of paying freight moved 
during the year was 8,276,948 tons. The mileage of tons 
was 2,301,312,744. r 

The total earnings from freight were $9,306,899°20, and 
the average earnings per ton per mile 0-404 cent; 81°7 per 
cent of the revenue from freight was derived from local 
business; 87°4 per cent of the tons carried was local tonnage. 

A comparison with the operations for the year 1896-97 
shows the following changes: 

Increase in tons moved 1,309,276, equal to 18°78 per cent. 

Increase in tons moved one mile, 351,862,257, equal to 18 
per cent. ‘ 

Increase in earnings from freight, $611,266 31, equal to 
7°03 per cent. t 

Decrease in average earnings per ton per mile, 0°042 cent, 
equal to 9°42 per cent. ; : i 

The bulk of the increase in freights was in coal and coke 
shipments. The shipments of bituminous coal aggregated 
3,664,191 net tons, and show an increase of 611,509 tons, 
equal to 20 per cent. _ 

The coke shipments aggregated 1,117,273 tons, and show 
an increase of 352,372 tons, equal to 46 per cent. 

The bituminous coal and coke shipments constituted about 
58 per cent of the entire tonnage. _ 

The bituminous coal business was ina state of demoraliza 
tion during the whole year, and the company was compelled 
to accept somewhat lower rates on tidewater and other 
competitive coal than it received during the preceding year. 

The shipments of grain aggregated 490,397 tons. The 
raies on export grain are now so low as to render this traffic 
undesirable. 

The Comptroller’s statement of classified tonnage, hereto 
annexed. shows the tonnage of the various articles of freight 
carried over the road, and the increase and decrease as com- 
pared with the preceding year. 

EQUIPMENT. 
The Company’s equipment has been maintained in good 
condition. In addition to the charges to operating ex- 
enses, of the cost of maintenance and renewals, $113,434 
as been credited to the Equipment Renewal Fund during 
the year and charged to operating expenses for depreciation 
of equipment; and $62,601 84 has been charged for automatic 
couplers. 

Six new heavy Consolidation locomotives, for use as 
pushers on the Flat Top Mountain grade, have been pur- 
chased during the year. Their cost, $69,928 28, has been 
charged to the Equipment Renewal Fund. 

The following additions have been made to the car equip- 
ment during the year: 
1,000 box cars, 

550 gondola cars, 

50 stock cars, 

_At the close of the year the equipment consisted of : 
65 passenger engines, 26 switching engines. 
325 freight engines, 


plan 


15 poultry cars, 
10 cabin cars. 


Total engine equipment....... 416 


146 passenger cars, 
34 baggage and express cars, 
25 baggage and mail cars, 
9 mail cars, 


19combination passenger 
and baggage cars, 
5 officers’ cars, 
Il pay car. 





fotal passenger equipment . ...239 cars. 
6,684 box cars, 2,272 drop bottom gondola 
590 stock cars, 
15 poultry cars, 
462 flat cars, cars, 
4 charcoal cars, 399 flat bottom gondola 
525 coke cars, cars. 


cars, 
6,432 hopper bottom gondola 





Total freight equipment... . . ...17,388 cars. 


139 side dumpers, 275 cabin cars, , 
15 tool cars, 5 steam shovel cars, 
1 pile driver car, 2 supply cars. 


Total maintenance of way 
equipment.......... seeeeye. 487 cars. 


Floating equipment........ .. 


2 sea-going tugs, 


PHYSICAL CONDITION. 

The condition of the roadway and structures has been 
much improved during the year, liberal expenditures hav- 
ing been made for maintenance, renewals and improvements 
(charged to operating expenses), in addition to the expendi - 
tures for construction and betterments charged to capital 
account. 

96°23 miles of main and second track have been re-laid 
with 85-lb. steel rails and 42°1 miles with 75-lb steel rails. 

74°8 miles of road have been fully ballasted. 

1,115 lineal feet of wooden trestles have been replaced by 
masonry and embankments. 

965 feet of wooden trestles have been replaced by iron and 
steel structures. 

2,046 lineal feet of old weak bridges have been replaced by 
strong steel structures. 

Considerable work has been done in renewing defective 
bridge and culvert masonry, and some progress has been 
made in the work of reducing grades. 

The increase in the number and length of the Company’s 
freight trains has necessitated the extension of old sidings 
and the addition of new ones; 20°43 miles of new sidings and 
extensions of old sidings have been constructed during the 
year; 6°71 miles of old sidings and branches, for which there 
was no longer any use, have been taken up. The net increase 
in length of sidings was 13'72 miles. 

5°21 miles have been added to the second track. 

A 12-stall brick engine house and smith shop has been 
erected at Kenova. , 

In March, 1898, a flood in the Scioto River caused con- 
siderable damage to the roadway and track on the Scioto 
Valley Division. Owing to washouts and submergence of 
track the movement of trains over that Division had to be 
suspended for several days. 

GENERAL REMARKS. 

While there has been a general improvement in business 
throughout the country, the section from which the Com- 
pany draws its traffic has not been highly prosperous during 
the year. Anticipation of war, and actual war, have 
checked the revival of business. Nor has the Company 
derived any considerable advantage from the war in the 
movement of troops. Under these circumstances the results 
of operation for last year are highly gratifying. These re- 
sults illustrate the recuperative power of the property, and 
confirm the opinion we expressed in our last report, that 
the Company has been organized on a safe and stable basis. 

The Company has already derived great benefits from the 
expenditures made in putting the property in good condi- 
tion, and in providing additional facilities for the economi- 
cal handling of its traffic. As a large percentage of the 
Company’s freight business is of the lower classes, and can 
only be secured at rates that leave a small margin of profit, 
it is necessary to secure a large volume of freight, and to 
reduce the cost of transportation to a minimum. It is 
therefore the part of wisdom te continue such expenditures 
as will result in a reduction of the operating expenses, and 
especially the cost of the movement of freight. The work 
of reducing grades, wherever practicable, should be prose- 
cuted as rapidly as may be found coosistent with economy. 

The rates in the Southern territory have been fairly well 
maintained during the year; but rates of freight in the ter- 
ritory of the Joint Trattic Association have been and are in 
a demoralized condition without precedent in the history of 
unrestrained competition. The evil of rate-cutting seems 
to have passed from the acute to the chronic stage, and or- 
dinary remedies ure no longer effective. Efforts made from 
time to time by the cooperative fast freight lines, of which 
this Company is a member, to improve the rate situation by 
agreements with their competitors, have invariably resulted 
in a diversion of competitive traffic from those lines and a 
loss of revenue to this Company. 

Congress has adjourned without giving the railroads the 
hoped for relief by amending the Act to Regulate Com- 
merce so as to permit a division of competitive traffic, im- 
properly termed pooling. 

On the other hand, Congress did not enact into a law the 
Cullom Bill, which was introduced in the Senate at the 
last Session of Congress. That bill, if enacted into a law, 
would have conferred upon the Inter State Commerce Com- 
mission additional and extraordinary powers, including the 
power to establish rates on all inter-State tratlic. 

In compliance with the provisions of the by-laws, Messrs. 
Price, Waterhouse & Co. weré elected at the first meeting 
of the Stockholders to audit the books and accounts of the 
Company. Their Certificate is attached to the balance 
sheet. 

Your attention is invited to the report of the Vice-Presi- 

dent and General Manager, hereto annexed. Analysis of 

the results shows that the Road has been operated with an 

economy and efficiency which is highly creditable to the 
Transportation Department. 

It will be seen that there was an increase in movement of 
tonnage of 18 per cent, while the cost of conducting trans- 

portation shows an increase of only 0°74 per cent. The- 
average number of tons of revenue freight per freight train 

was 355 tons, notwithstanding the fact that the grades and 
curves of the Road are not favorable to the movement of 
heavy train-loads and that a large percentage of the freight 

car mileage consists of ‘‘empties ” The revenue load per. 





10 barges. 


train was further reduced by hauling a large quantity of 
ballast on revenue trains. . 
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The percentage of operating expenses was 67°17 per cent 
of the gross earnings (taxes excluded). In view of the low 
average rate per ton per mile (0°404 cts). and in view of the 
liberal expenditures that have been made in the main- 
tenance of the road and equipment, this percentage must 
be considered quite low. 

The otiicers and emploves in all departments of the Com- 

ny’s service have faithfully and efficiently discharged 
their duties during the year. 

By order of the Board of Directors, 
HENRY FINK, 
President, 
sven 


INCOME ACCOUNT FOR FISCAL YEAR ENDING JUNE 30, 1893 


By EARNINNS: 





EEE entidlddddcdccdccesscadsacacetead $9,206,899 20 
OEM icc ccc cccccecececes cecceesecese 1,46° ,»32 53 
MNS atusdadeantetbeten cadactonagnsecas 199,780 56 
BE hss ons ccccccnc codssndeosoqnestseee 147, 95 83 
PIOUS 6c ccc ccccsccsescocccecesess 114,335 03 
————_ $11, 236,123 15 
$11,236,123 15 
By Balance broucht down.........-.---+-+« eibdasbiedd . $3,3 0,024 27 
Dividends, Luterest, etc............. S60a6 Ssccesceseso 32,963 19 


$3 9829 746 


To OPERAT'NG EXPENSES: 
Maintenance of Way and Structures. ..$1,512.977 66 
Mainten noe of Equipment .... eee 1,727,598 99 
Conducting Transportation. . 3,974,471 77 















General Ex pouses..... adasede 001,966 38 

—— $7,547,314 0 
I ccitcetcinxoecean oe 338.784 08 
“ BALANCE CARRIED DOWN. nip 3,350,024 27 
$11,236,123 15 
To Inter°at on Funded Debt........... Pe ee ee ee $2,211,075 25 
* Interest on Car Trust Certificates and Bonds .. ... 28, 58 33 
“ Advances to Subsidiary Companies written off..... 4,605 31 
“ Dividends. nei. shodiceamiibainaedi see 424,198 Ov 

“ Balance, being Net [ncome for the year carried 
Profit and Loss ACCUUDE. .......cccccccccccccescees 684,750 57 
$7,392.9-7 46 


TROFIT AND LOSS ACCOUNT. 
Surplus carried to General Balance Sheet ...............$1,144,598 85 


Br Balance brought forward from June 30, 1897....... - $159,*48 28 
By Net [ncome for the year ending June 30, 1598........ 684,750 57 
TE icscadhaseinbes ebadaenetoncusdventdsiedansweneces .-.. $1,144,598 85 


GENERAL BALANCE SHEET JUNE 30, 1898. 


Capital Assels, 
Balances 


Balances 
June 30, 1898. 


June 30, 1897. 
Cost OF ROAD AND EQUIPMENT. 


$123,731,319 73 Railroad, Franchises and «ther 




















CURRENT ASSETS AND LIABILITIES JUNE 30, 
Current Assets, 


CoMPANY’S SECURITIES IN TREASURY : 
$308,939 00 Adjustment Preferred Stock...... cecese #265,900 00 





16 0,612 50 Oommon Gtrok ............00..0. cesscce 1,8 
467,350 00 Fi:st Consolidated Mortgage Bonds.... “sg07 6 3 
$2,397,401 £0 $2,217,250 00 
251,802 50 [INVESTM®NTS IN OTHER COMPANIES..... 338,002 50 

Accounts RECEIVABLE: 

184,765 36 Station Agents ....... ob60s wadaces seasee 169,989 11 
12%2'941 Traflic Balances............-.....00sccece 18.772 52 
47.095 7: U.S, Goveroment...... sas tal ata 49.905 68 
22,09. 64 Individuals and Companies............. 207 332 54 
$583,178 13 ~ $615,099 85 
32.702 29 INSURANCES AND L'CENSES IN ADVANCE. 25,895 15 
570.896 53 MATERIALS ASD SUPPLIFS. 2... -.. oc eee 730,401 29 
70178 54 CoNnDEMNED EQuIP. ACQU'D WITH ROAD. 57,095 00 
RB ZEG BUS 26 CAGE .cccccccecccccccccses seccces O8Rsesccece 935,778 35 





es 


$4,919,522 14 


3,25 754 65 





Current Liabilities. 
$3,557,542 25 BALANCE FROW CAPITAL ACCOUNT...... $1,887,645 43 






641,304 00 INTERKST ON FUS DED DEBT ACCKUED... 641,432 08 
ACUvUNTS PAYABLE: 
SR ee PI ocindds Scr cttnctccecicccncsescess 405,377 90 
1¥1,.438 75 Audited Vouchers .............cccccoccce 427.918 67 
RD eee 7%, 8364 
+6,0:42V0 Individuals and Companies............. 25,083 49 
$651,995 86 $93 ,193 70 
83,761 33 TAXES ACCRUBD.. ......cccccce.cccccccscce 81,840 95 
RESERVE FONDS: 
95.722 47 Equirment R-newal 182.486 30 
47,32414 Rail Revewal.... -— 14357 05 
PD Qe ctcdctccdsccanccwscenssesensiesees 29.966 78 
$199,046 61 #22€,810 13 
29,256 43 Inventory Adjuatment Account. 
PROFIT aND Loss: 
450,948 28 Surplas .......c.c.-ccccccce cececcccenceess 1,144,598 85 
$5,625,754 65 $4,919,522 14 
te: =—_—_—— 


We hereby certify that we have examined the foregoing 
Balance Sheet and relative Income Account with the books 
of the Company, and that we find the same to be correct. 

PRICE, WATERHOUSE & : 0., Auw/tors, 
London, New York and Chicago. 
September 1, 1898. 


THE WABASH RAILROAD COMPANY. 


NINTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1898. 








A condensed statement of the operations of your Com- 
ny for the fiscal year ending June 30, 1898, gives the fol- 
owing result: 









kg eer oguediaee peenents $13,207,862 43 
Misvellanevus Receipts, Interest Divideads, etc........ 180,6 »5 97 
Total Receipts............ NT $13,383,518 40 
Dednct Operating Expenses - $9,304,779 30 
Dice. -. - cenpaamposan --- 499,486 35 
Deduct Balance Joint Track Rentals and 
Miscellanevus Expenses, ............... 488,211 84 10,292,477 49 
Net Earnings applicable to Interest....... scale sci $3,096,010 91 


Interest on Mortgave Bonds. ..........----82,604,045 0) 
Rental on Eel River RK............+-..000- 90,500 00 2,694,545 00 


PE in ccinccncdsnntcvcvssscnsiescacssncscciansenes roe $101,495 91 


The details, which will be found in the tables included in 
the Auditor's report annexed [in pamphlet], have been ar- 
ranged upon a slightly different p'an in the foregoing state- 
ment in order to enable stockholders to understand clearly 
the disposition of receipts, but the result is the same, namely, 
asurplus for the year over all fixed charges of $401.495 91. 

As compared with the trafic operations of the previous 
fiscal year, the changes are as follows: 


In Groas Earnings, an increase of...............---.- «----81.681.075 07 
In Operating Expenses, au increase of.......... - satis 1,325.20 00 
se ceenaeigla. pgubsione 30.184 02 
In Miscellaneous R ceipts. an inerease of. ............-.- 67,3 131 
In Balance of Joint Track Rentals, anincreaseof . .... *O.126 92 
In Net Earnings applicable to interest, an iuerease of... 373,103 48 


The i crease in Miscellaneous Receipts is mainly due to 
larger dividends on stocks represented in the Investment 
Account. The increase in the Balance of Joipt Track 
Rentals is mainly the result of the contract with the Grand 
Trunk Railway Company, reference to which will be made 
in another part of this report. j 

The surplus net earnings of the year, amounting to 
$401,495 91, has been carried to the credit of Profit and Loss 
aAccou t, in accordance with the vote of the directors, 
which decided that the doating debt of the Company 
should be paid before dividends could be claimed by 
the holders of Debenture Mortgage Bonds. This floating 
debt, which, at the close of the fiscal year ending June 
30, 1897, amounted to $800,000, consisting of notes given 
for borrowed money, was the result of the payment of 
interest on the Fist and Second Mortyages during 
the fiscal years 1894 und 1895, in excess of net earnings ap- 





Property ...ccccccce o sa eeeeeeeee $174.104,070 48 
8,825,806 830 Rulling Stook.....................- 8 906,387 30 
$132,557,126 03 $133,010,457 76 
CAPITAL EXPENDITURES DURING 
Fiscal YEAR ENDING JON& 30, 
$€8.24620 New Construction ... ............ $220,531 84 
40,755923 Impr vemen's and Bettermenis. 164,133 82 
80,581 00 Rolling Swek........ stoudencenes ee 913,'78 97 
46,448 53 Branches aud Spurs........... ooee 36,752 16 
$246,051 72 $1.334.596 79 
3,557,542 25 BALANCB CARRIED DOWN .........- 1,887,645 43 
$13,360,700 00 $136,232.700 00 
Capital Liabilities. 
Balances Balances 
June 3v, 1897. June 30, 1838. 
CAPITAL STOCK— 
$23.°60,0°000 Adjustment Preferred..... $23,000,000 00 
66,000,000 VO Common..........2....-.000 66,000, Ov OU 
$89,000,000 00 $89,000,000 00 
FuxnEp DesT— 
496,000 00 Norfolk & Peteraburg RR. Co. 
Pecond Mortgage Bouda,...... sanee 496,000 00 
1,013,3C0¢(0 Senth Side RR. Co. Consolidat 
Mortgave Bonds = ..........-seccees 1,013,300 00 
Virwvinia & Tennessee RR Co.: 
985,00000 = Enlarged Mor'gaue « onda,........ 985,000 00 
10.4% © 00 Bix Per Cent Preferred Stock...... 10,900 00 
1,000,000 00 = Fuurth Morteaxe Bonda........... 1,000,000 Vu 
Nortolk & Western RR. Co.: 
7.222,000 60 General Mtv. 8ix Per Cent Bonds . 7,283,000 00 
2,.00,000 00 »=New River Division F rat Mortgage 
x Per C ut Bonda.............. 2,000,000 00 
5,000,000 03 Impro.ement ane Exteusion Mtg. 
six Per Cent Fonda ...... ...... 5,000,000 00 
5,000,000 00 Fe'ow Valley & New England RR. 
Co First Mtg. 4 Per Cen Bonds... 5,000,000 00 
600,000 00 Columbus Counecting & Terminal 
RR Co 5 Per Cent Mrge, Bonis.. 600,000 00 
No tok & We atern Rulway Co.: 
23,322,£00 00 First Con-oliduied Mortgage Four 
OR CRS BEB cc cccscctscccecscecce 23,322,500 00 
$46,710,700 00 $46,710,700 00 
EQu'!PMENT LiENs- Norfolk & West- 
ern Railroad Co.: 

6.00000 Fquipment Mortgage Bonds of 1888 3,000 00 
319.000'0 Car Trurt Certiticutes of 183 . oe 253.000 00 
$25,000 6 Car Trust Bouds of 1893............- 266,000 00 

$6! 0,000 00 $522,000 00 
$136,360," 00 00 $136,232,700 00 








licable thereto. Under the stipulations of the Debe nture 
Mortgage, which cover the question of dividends to this 
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ve. it is provided that the amount ap licable to the 
pein pod » interest “shall be ascertaine by deducting 
from the gross earnings of said Company all current ex- 
nses for operating said railroad and such sums us in the 
udgment of said Board of Directors may be necessary to 
waintain and renew said road and its equipment and appur- 
tenances. and to kep the same in gooi condition, and to 
increase its equipment to such an extent as may be com- 
mensurate with its business requirem ents. and to pay taxes, 
rentals, interest and sinking fund inst1lments accrued or to 
accrue on any and all m orty ages existing on the proper’ y 
hereby conveyed, and tu satisfy all liens and charges thereon 
that are or may be prior in equity to this mortgaye. 

Under this clause it is clear that the floating debt, which 
represents interest payment to the senior mort sages, should 
be fully discharged before net earnings can b2 applied to 
dividends on the Debenture Bonds. 

But irrespective of the legal obligations of the Company, 
as thus interpreted. it is not only sound policy on the part 
of the C.mpany to clear off its floating debt, but it is, 
beyond question, fur the ultimate advantage of the holders 
of Debanture Bonds. The possible dang2rofa Hoating debt 
should not be allowed to interfere with the otherwise prom- 
ising and healthy financial condition of the Company. 

This explanation of the conservative policy of the Board 
of Directors is made to answer inquiries of the holders of 
Debenture Bonds. and to justify a postponement of divi 
dends, which st engthens the Company and adds to the per- 
manent safety and value of all its securities. 

This application of the surplus earnings of the year has 
enabled the Company to pay off $400,000 of the floating debt. 
which has been reduced to $400.000 at the end of the fiscal 
year. Within the ensuing six months a large part of this, if 
not the whole amount, can be hquidated, and at the end of 
the present tiscal year, counting upon a continuance of fair 
traftic, it is not unreasonable to expect a complete elimina- 
tion of these borrowed-money notes. 

The statement of floating debt does not include equip- 
ment notes amounting to $430,692 4), which extend over a 
period of two years in monthly payments, amounting to 
an average of con $18 000 per month during that period. 
These notes are charged to rs yy expenses as they ma- 
ture, and will be easily provided for in monthly earnings. 

The Act of Congress, which requires all freight cars to 
be provided with automatic couplers and air-brakes 
compels railway companies to expend about $80 per car 
for these improvements. This expenditure has taxed the 
resources of all lines severally, and has been especially 
oppressive to companies of moderate financial resources, 
and it soon became evident that quite a number of them 
would be unable to comply with the law. The time was 
cansequently extended to January 1, 1900, and this will 

robably render compliance with the Act less difficult. The 

abash Company will complete its changes in this re- 
spect during the next calendar year, and will then be 
able to economize in such expenditures. One of the 
embarrassments of the change required has been found in 
the addition of such an expense to old box cars of com- 
paratively small capacity, ranging from twelve to fifteen 
tons, which are being displaced by those of socalled 
standard vapacity of thirty tons. Many of these old cars 
have seen so much service that it would be a waste of 
money to add the automatic couplers and air-brakes 
required by the law. The Company has therefore been 
compelled to provide new cars in their stead more 
rapidly than would have been necessary under former con- 
ditions. Recognizing however, the humane features of the 
law, railway companies have been anxious to meet its re- 
quirements with as little delay as possible, and the subject 
is only referred to here in order to account for larger expen- 
ditures for rolling stock during the last fiscal year. The 
opening of the Buffalo Division has also obliged the Com- 
pany to add considerably to its motive power and passenger 
equipment. Reference to the report of Vice-President and 
General Manager Ramsey, herewith submitted, will give 
more complete information on this subject, and such de- 
tails as may be considered essential to a correct understa2d- 
ing of the policy which has governed the management in 
meeting the requirements of the case. 

Your attention is also directed to Mr. Ramsey’s report in 
reference to further improvements in the physical condition 
of the track, in the substitution of heavy steel rails for 
those of lighter weight, and such expenditures in the de- 
partment of maintenance and repair as have appeared 
necessary to carry out plans for Fetting the lines of the 
Wabash into the best physical condition attainable. 

Whoever studies carefully the railway situation in this 
country will be led to the conclusion that under the fierce 
competition of lines multiplied at a rate far beyond the 
rate of increase in the volume of trattic, those which are in 
the best physical condition, and provided with rolling stock 
of approved design and enlarged power and capacity, will 
stand the best chance of securing traffic. Box cars of 
modern standard ure much preferred by shippers and are 
more conveniently and economically handled. The scanty 
Profits now available to transportation companies at the 
prevailing rates render it necessary to study economy 
in every direction, not only in the movement of trains and 
tha motive p»wer, but in the improvement of tracks. 
inn dittcult to understand that in the rectification of 

es and in the removal of heavy grades, as well as in pro- 








viding a smooth and solid track, we add to the capacity of 
the motive power, secure greater speed, greater safety and 
greater economy. In short. it is a self-cvident proposition 
that the railway companies which are able to adopt the 
most approved methods of operation, with machinery of the 
best make and modern design, and tracks of substantial 
construction, will meet the peculiar conditions of railway 
trattic in this country with the best promise of success. 

In our Jast annual report, reference w s made to a tem- 
porary arrangement made with the Grand Trunk Railway 
Company of Canada, under which two passenger trains were 
run daily, each way, between Buffalo and Detroit. This 
experiment was satisfactory enough to encourage the man- 
a ement to further neyotiations w th the Grand Trunk 
Company, and the result was an agreement covering a 
period of twenty-one years, which gives tha Wabash the 
joint use of the tracks between Windsor, Buffaloand Niagara 
Falls for both passenger and freight trains, and also the use 
of the ferry between Windsor and Detroit. Arrangements 
have been com pleted, also, with the Erie Railroad Company 
for the use of its line from Suspension Bridge to Buffalo, and 
its passenger station in that city. In connection with these 
terminal facilities at Buffalo an agreement has been made 
with the Lehigh Valley Railway Company for the use of 
yards for the convenient handling of freight. These ar- 
rangements appear to be sutticient to handle the traitic of 
the line. 

The trains began running under the n2w agreement “arch 
1,1898 and the result, thus far, has been quite satisfactory. 
The a:lditional tra he contributed to the lines of the systzm 
between Detroit, Chicago, St. Louis and Kinsas City would 
alone be of great advantage to the Wabash Company, but 
there is good reason to anticipate, besides, a fair pro‘it above 
the rental on the tra tic between Buffalo and Datroit. 


The stockholders will be asked at the annual m2eting to 
approve and authoriz the construction of two short lines 
between Hannibal Mo., and Quincy, Ill, about sixteen 
miles, and between Moulton and Albia in the S at» of Iowa, 
a distance of about twenty seven miles. The construction 
of these two links will save about twenty-four miles of dis- 
tance between St. Louis and Des Moines, Ia., and give the 
Wabash, by way of the Hinnibal Bridge, the shortes. line 
between Quincy and Kansas City, and the amount saved in 
rentals of other roads now used jointly to reach the same 
points will offset the interest on bonds issued for the con- 
struction of the new lines. The transfer of the property 
now held by the Purchasing Committee will, at the same 
time, add to the Wabash system, the Des Moines & St. Louis 
Road, of about sixty-seven miles, extending from Albia 
to Des Moines. Although opposed, as a general proposition, 
to the construction of any new lines of road, these short 
links have seemed imperatively necessary to the proper de- 
velopment of the present system, especially in view of the 
retention of the Des Moines & St. leaks ine now to be 
turned over to the Company by the Purchasing Committee. 

Railway Companies in the United States are still strug- 
gling with the di ticulties of unregulated competition, and 
while there has been manifest improvement in the volume 
of traffic, and consequently a fair increase in net profits, 
it is still quite evident that the rate problem is as far from 
a satisfactory solution asever. It is not so much a question 
of what the rates should be as how they can be maintained 
when agreed upon, and against this obstacle the companies 
involved are constantly stumbling, much to the embarrass- 
ment of associated lines, and to the discontent of shippers. 


Congressional relief, which can be furnished by legislative 
amendment to the Inter-State Commerce Law, has hitherto 
been sought in vain, and the railway interests of the coun- 
try have thus been jeopardized by a neglect which it is didi- 
cult to comprehend or excuse. The complicated m «hinery 
of inland transportation is allowed to work under laborious 
and unsatisfactory conditions, to the exclusion or inJefinite 
postponement of improvements in harmony with the pro- 
gressive spirit of the times, and yet public clamor is at once 
aroused if there is the least failure in service or in the accom- 
modation of travelers. The severe trial to which railway an. 
erty has been subjected has had one good effect; it has deve 
oped economical! methods of operation in many directions and 
thus enabled the lines to move an enormous volume of freight 
at a rate which, but a few years since, would not have paid 
running expenses, but which now yields a small, although 
inadequate profit. Another favorable feature has _ been in- 
fluential in partially relieving these corporations from the 
consequences of intense competition and meagre profits. 
This is to be found in the cendition of the money market, 
which has made possible the readjustment of interest ob- 
ligations as old mortgages have matured, or as bankrupt 
companies have been reorganized. The substitution of 3%, 
4, 446 and 5 per cent annual interest for 6 and 7 per cent ob- 
ligations has saved enough in fixed charges to neutralize a 
fair share of the reduction in rates of transportation, while 
the superabundance of capital has rendered its employment 
ditticult except at the lower range of interest rates, and thus 
a great change has been brought about in the finances of 
railway companies, which, to that extent, compensates for 
the diminshed revenue of the operating departments. 

Looking to the future growth and prosperity of the coun- 
try, and the close connection of the transportation interest 
with that expansion, it is to be hoped that Congress will see 
the necessity of removing useless restrictions in the Inter- 
State Law, in view of a senseless and uncontrollable compe- 
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ttition, which, while encouraging oe discrimination, 
cripples railway enterprise, limits railway extension. and 
renders it impossible to continue improvements which the 
public good demznds. Ee 

Perhaps it is not an over-sanguine anticipation to expect 
in the near future a more intelligent comprehension of this 
subject on the 7 of the people whose interests are so 
closely identified with transportation. When this time 
arrives the voters of the country will be anxious to remove 
obstacles which stand in the way of progressive develop- 
ment. It will then be recognized tnat the country itself 1s 
the chief sufferer from laws which discourage legitimate 
and healthy enterprise and contract, the area of employ- 
ment. 

It is always gratifying to recognize the share of the offi- 
cers and employes of the company in contributing to its 
successful operation. The results given in this report are 
largely due to their loyal and faithful codperation in all the 
departments of admunistration. 

For the Directors. 
O. D. ASHLEY, 
P President, 

NEw YorK, August, 1898. 





United Electric Securities Co.—Securities Purchased.— 
The company has expended $72,632 in the purchase of its col- 
lateral 5 per cent bonds, as follows: Fifth series, $10,090 at 
100; seventh series, $3,000 at 9925; ninth series, $46,010 at 
101°57: tenth series, $13.000 at 99°40. The report of Aug. 1, 
1898, was in V. 67, p. 480. 

West Virginia Central & Pittsburg Ry.—Listed in Balti- 
more.—The Baltimore Stock Exchange has listed an addi- 
tional $150,‘ 00 first mortgage bonds, making total amount 
listed to date $3,250,000.—V. 67, p. 478. 


Wheeling & Lake Erie Ry. -Coupon Payment.—Notice is 
given by advertisement of the payment announced last week 
(page 488) of a vear’s interest on the three loans underlying 
the consols.—V. 67, p. 488. 


Wisconsin Central—Litigation.—The committee repre- 
senting the joint improvement bonds filed a bill of complaint 
on Sept. 5, praying that the first and second mortgage issues 
of the Wisconsin Central RR. Co. be treated as if retired 
until the improvement bonds are fully paid ; also for the re 
tirement of alleged indebtedness, evidenced by eleven prom- 
issory notes aggregating $1,100,000. They also asked for a 
stay of the foreclosure proceedings under the two mortgages 
aforementioned (see V. 67, p. 276).—V. 67, p. 424, 435. 


York Southern RR.—Contest for Possession.—The North. 
ern Central Ry. has filed a suit in equity to stop the sale of 
the York Southern by President Warren F. Walworth to 
Daniel F. Lafean, C. C. Frick, H. C. Niles, H. H. Weber, C. 
H. Dempwolf, M. H. Houseman, George K. McGaw and 
Charles I. Nesbit. By the terms of an agreement between 
Mr. Walworth and the Northern Central it is alleged that that 
gentleman's controlling interest should have passe! into the 
hands of the latter some time ago. It seems possible that 
the recent purchasers acted in the interest of the Baltimore 
& Ohio.— V. 67, p. 488. 





—The regular September number of the ‘‘ Street Railway 
Journal” bas been made a sonvenir of the Boston Conven- 
tion of the American Street Railway Association, and is an 
unusual publication in size, in typographical appearance, 
and in the character and quality of its reading matter. We 
call attention to the following articles: ‘‘ Street Railway 
Conditions and Financial Results in Metropolitan Boston,” 
an article devoted to a financial analysis of thirty-one sub- 
urban and inter urban street railway properties in and 
about the city of Boston: “The Boston Subway”; *‘ The 
Proposed New Electric Elevated Railway in Boston.” The 
issue contains about 140 pages of reading matter and 269 
pages in the advertising department, in which over 350 
advertisers are represented. The advertisements embrace 
about thirty pages from European manufacturers. 


—The Reorganization Committee of the Wheeling & Lake 
Erie Railway Company first mortgage (Lake Erie Division) 
bonds, George Coppell Chairman, gives notice to the holders 
of certificates of deposit for above bonds that coupons which 
became due October 1 and April 1 last upon such of the 
above bonds as were deposited with the Guaranty Trust Com 
pany of New York, having been paid and surrendered, tue 

uaranty Trust Company of New York will pay over to the 
holders of the respective certificates of deposit the amount of 
interest collected upon such coupons upon presentation of 
such certificates of deposit. 


—Clarence H. Wildes & Co., 36 Wall Street, have issued a 
eircular with regard to the bonds of the Chicago Burlington 
& Quincy RR. Co. The circular contains five large pages 
and furnishes much information in attractive form. 


—The Empire State-Idaho Mining & pustesiog Co. has 
declared a monthly dividend of 1 per cent, payable on Sept. 
15. The net earnings of the company for July and August, 
it is said, were over 2 per cent per month. 


—Enanis & Stoppani, 34 New Street, New York, are dis- 
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COMMERCIAL EPITOME. 
Fripay NiaHt, Sept. 9, 1998, 

Early in the week only a limited volume of business was 
transacted. The observance of a holiday on Monday, Labor 
Day, together with a continuance of the hot weather experi- 
enced last week, served to retard business operations. Thurs- 
day found a most agreeable change in climatic conditions 
and during the past two days trade has improved; in fact in 
some lines of merchandise there has been an approach to 
activity in the trading, as buyers who have held back await- 
ing cooler weather have begun operating. Favorable prog- 
ress is reported being made for a successful culmination 
of the Mianesota Iron-[llinois Steel consolidation. There ig 
also a report that renewed efforts are being made. and wit h 
a fair measure of success, for a consolidation of the tin plate 
in'erests. The removal from power of the Chinese Minister, 
Li Hung Chang, has received some attention, as bearing upon 
the Anglo Russian situation in the Far East. The victory of 
the Anglo-Ezyptian forces over the Dervishes and the cap- 
ture of Omdurman has been a feature of the week, 
Lard on the spot has had a slow sale for Western, but city 
has been in moderate demand from refiners. O-ferings have 
been fairly free and prices have declined. The cloze was 
steady at a partial recovery from bottom prices, with prime 
Western at 5°25c. and prime City at 5‘Ovc. Refined lard has 
had a fair sale, but at easier prices. The close was steady at 
5°60c. for refined for the Continent. Speculation in lard for 
future delivery has been quiet. Early in the week prices 
were lower under moderate offerings, prompted by yellow 
fever reports. Subsequently, however, buying by packers 
turned the market steadier, and prices advanced. 
DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. Von, Tues. Wed. Thurs. Fri. 
September delivery....c. H’d’y H'd’y 5°02 5°15 5 30 5°25 
Pork has been in fair demand and prices have held toa 
steady basis, closing at $9@$9 50 for mess, $11 50.@$12 25 for 
family and $11 25@$13 00 for short clear. Cutmeats have 
had a fair sale and prices have ruled firm, closing at 614@7\c. 
for pickled bellies, 12@10 lbs. average, 73g@7%4c. for pickled 
hams and 4@44%c. for pickled shoulders. Beef has been in 
fair demand and steady at $8 50@ $9 for mess, $9 a@$9 50 
for packet, $10@$11 for family and $14@$15 for extra 
India mess. Beef hams have weakened to $2150. Tallow 
has held stealy at 3°gc. Oleo stearine has been steady at 5c. 
Lard stearine has declined to 6c. for prime City. Cotton seed 
oil hasb-en quiet but steady at 22'¢c. for prime yellow. 
Butter has been in fair demand and firmer, clusing at 144@ 
19c. for creamery. Cheese has been easier but the close was 
steady at 6@714c. for State factory, fullcream. Fresh eggs 
have been in fair demand and the close was firm at 154@ 
16c, for choice Western. 

Brazil grades of coffee have had only a small distributing 
sale, the observance of a holiday early in the week by the 
local trade and holidays on Wednesday and Thursday by the 
primal markets holding business in check. The market for 
invoices has been quiet but steady, neither buyers nor sellers 
showing a disposition to operate. Rio No. 7 on the spot has 
been steady at 63gc. The speculation in the market tor con- 
tracts has been quiet and changes in prices have been un- 
important. Mild grades have been dull bat steady at 94@ 
9c for good Cucnta. East India growths have sold slowly, 
closing at 244¢c for standard Java. Following are final 
asking prices: 





Sept.. ......-... 5450. | Deo.........--- 5750. | April.......---- 6°05e. 
el A ee Bio G. LOOM. .ccoce coces SEDO. | MEBT .coccscceces 6°10¢0. 
NOV.... ......2.- 5°356, | Mar...cco-..--. 6 Ov. | July........---- 6256. 


Raw sugars have been in demand and sparingly offered, 
closing firm at 43gc. for centrifugals 96-deg. test and 3 13-16c. 
for muscovado. Refined sugar has been advanced 1- 6c., 
closing with the demand fairly active; granulated 5}¢c. 
Molasses more active. Spice: firm. Teas dull. 

Kentucky tobacco has been quiet but offerings have been 
small owing to light stocks and prices have heen firmly main- 
tained. Seed leaf tobacco has been in fair demand and firm. 
Sales for the week were 3,525 cases, as follows: 1,100 cases 
1897 crop. New York State Havana seed, 15 to 19c.; 1,000 
cases 1896 crop, Wisconsin Havana seed, 11 to 13c.; 400 cases 
1897 crop, Wisconsia Havana seed, 5 to 10c., &c., &c.; also 
450 bales Havana at 60 to 90c. in bond, and 150 bales Su- 
matra at *5c. to $1 70, in bond, , 

Straits tin has had a fairly large sale, and as offerings have 
not been excessive values have held steady. closing at 16°15@ 
16°20c. Ingot copper has been in active demand for export, 
but the home trade has ben limited ; prices nave held firm 
at 12'4c. for Lake. Lead has declined, but at the lower 

rices business has been more active, closing at 4")5@4 07i4c. 

or domestic. Spelter has been sparingly offered and prices 
have advanced to 4'85@4'90c. for domestic. Pig iron has 2 
a por sale at steady prices, closing at $9 75@$11 50 for do- 
mestic. 

Refined petroleum has been steady, closing at 6°50c. in 
bbls , 4c. in bulk and 7‘15c, incases; naphtha unchan at 
6c. Crude certificates have been quiet. closing at 992¢C.; 
credit balances have been unchanged at $1. Spirits turpen- 
tine has advanced, owing to au active export demand, olpeing 
firm at 31@8114c, Rosins have been quiet at $1 273¢@$1 
for common and good strained. Wool has been quiet but 





tributing free on application a special letter on Brook] nD 
Rapid ‘Transit stock, . 





steady. Hops have been in fair demand and firm. 
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COTTON. 
Fripay NigHt, September 9, 1898. 
MovVEMENT OF THE CROP, as indicated by our telegrams 


THE - “ 

h to-night, is given below. For the week ending 

Sn ceed: the total’ receipts have reached 54,664 bales, 

against 32,259 bales last week and 40,273 bales the previous 

week, making the total receipts since the Ist of Sept., 1898. 

66 080 bales, against 117,358 bales for the same period of 
§ i decrease since Sept. 1, 1898, of 51,298 bales. 











1897, showing a 
Receipts at— | Sat. | Mon. | Tues. Wed. :Thurs.| Fri. | tual. 
Galveston...... 3,333} 6,613) 3,416) 6,158) 4,696) 5,403) 29,619 

Tex. City, HO.) ----22| --0000)  -s08 ee ee 241 241 
New Orleans... 270| 2,637) 1,268) 2,061 364; 3,061; 9,661 
Mobile .....--.- 203 267 76 186 62 165 959 
Plorida.....-.--| ss««02|  sen-= cocece| caccce| ccccce!| cose al 
Savannah..... ° 552 527 277 778 645; 4,033) 6,812 

Brunsw'k,&0.| cescee| sence] conene| ceceee| connne 203 203 
Charleston..... 109 496 80 145 333 455) 1,615 

Pt. Royal, &0.| was00-| +--+ eacece| cecece| ceccce| ceceee| coccce 

156 134 136 233 775 


Wilmington..-.. 45 71 
Wash’ton, &0.) sn000-| coceee| sacnee 


Norfolk .....-.- 847 804 14 277 482 821) 2,745 
N’p’t News, &.| ------ eocncc| coonce| saneee| scccne 103 103 
New YorkK.....| --se-+|  cenewe| ceeeee| seeeee| seneee| ceneee|  ceeeee 
Boston........- SE. castes 249 157 457 819) 1,795 
Baltimore ... .. ecccce|. ccecee| cccess| ceccce| coccce 52 52 
Philadel’a, &6..|  ---24+| sence) ----00 65 > ar é 78 





























Tot. this week| 5,472| 11,415] 5,536] 9,961| 7,188| 15,092] 54,664 


The following shows the week’s total receipts, the total since 
Sept. 1, 1898, and the stock to-night, compared with last year, 






































1898. 1897. Stock. 
Receipts to | Trig |sinceSep.| This |Since Sep. 

Sept. 9. | sex. | 1, 1898. | week. | 1,1897.| 2998 | 1897. 
Galveston...| 29,619| 36,783| 31,526] 42,960| 46,475] 34,841 
Tex. C.,&0. 241 241 384 7. tan cabnak 
New Orleans| 9,661, 10,397/ 30,036] 33,897) 56,687| 17,398 
Mobile ...... 959, 1,049) 2,168; 2,491! 6,081; 3,689 
OS AG TE. Relea EL ais BE ee 
Savannah...| 6,812) . 8,823| 17,764) 20,533/ 13,915] 23,098 
Brwick,&0.| 203 203| 413 563 294 563 
Oharleston..| 1,618}  1,843/ 5,916, 6,876, 5,205) 7,052 
" P,Royal,d&co.| -.2200]  enneee concec| — secese| = cnsnce| suv “ 
Wilmington.| 775 855| 5,991;  6,331/ 6,728) 7,157 
Wash’n, &o. 3 3 5 5] wwsece aagene 
Norfolk ..... 2,745| 3,361) 1,143; 1,256, 3,428 687 
N’portN.,&0| 103 103} 147 Oe ee ae ‘ 
Cae Te.  isiecel  escen 394 394] 46,353| 42,857 
Boston...... 1,795, 2,236} 789 938] 4,300; 1,230 
Baltimore . . 52 52 25 85 2,818 378 
Philadel, &o. 78 111/150 150| 2,668/ 1,508 
Totals..... 54,664! 66,060] 96,848! 117,358] 194,950! 140,473 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 









































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 


ON SH(PBOABD, NOT CLEARED FOR— 
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Sept. 9 at Great Other | OCoast- stock. 
= Britain. |France.|roreign| wise. Total. 

1,876| None.| 4,473} None. 6,319 50,338 
7,053| 6,089| 5.619| 2,947] 21,703 24,767 
None.| None.| None.| None. None. 13,915 
200; None.| None. | 500 700 4,505 
200; None.| None.| None. 200 5,851 
None. | None 1,000; 1,500 2,500 928 
1,000} 200! 3,000} None.| 4,200 | 42,153 
Ither ports.... 500| None.| '900| None.| 1,400/ 15,406 
Total 1898...| 10,829)| 6,289 14,992} 4,947| 37,057 157,893 
~fotal 1897... 3,376 | 6.163 | 7,052| 7.413| 24,004. 114,474 
Total 1896...) 48,034 | 10,440 | 35,747| 9.502/ 103,724| 245,330 





Speculation in cotton for future delivery has continued 
quiet and the net change in prices for the week is unimport- 
ant. Local operators have shown an unwillingness to make 
new ventures, both buyers and sellers as a rule holding off 
awaiting developmants. Foreign advices have also reported 
the same apathy existing in speculative circles abroad. Crop- 
damage reports have been received from Georgia, Alabama 
and North Carolina, due to the excessive rainfall. It is now 
generally conceded that the condition of the crop has deter- 
iorated in these States. Many of the trade, however, be- 
lieve that the prospective decreased yield in the Atlantic 
States will be fully offset by a larger cropin Texas, Conse- 
quently these reports of crop damage have had only a limited 
amount of inflaence upon values. A strengthening feature 
during the latter part of the week was the belief that the 
monthly Government report would show a decline of about 
8 to 9 points in the average condition; in anticipation of such 
a report there was some buying by shorts to cover contracts, 
Liverpool the past few days has reported a fairly active 
spot market, and this has had some influence in favor of 
prices. Saturday the market was easier under limited offer- 
ings, largely for foreign account, closing 3 to 5 points lower 
for the day. Monday, Labor Day, was a holiday. Tuesday 
there was a dull, narrow market, and prices barely changed 
throughout the day. Wednesday there continued a slow 
market, The only feature of interest being limited buying 
by a few shorts to cover contracts, stimulated by talk of a less 
favorable Government report. Thursday the market was 
moderately active. Foreign advices were stronger and were 
accompanied by a limited number of buying orders. 

The crop damage reports from the Atlantic States were 
accompanied by buying orders, and there was some buying 
by local shorts to cover contracts, Selling orders were re- 
ported received from New Orleans and Texas. To-day the 
market was weaker, under selling for Liverpool against 
acceptances of firm offers from the South. New Orleans was 
also a seller. The close showed prices 5 to 7 points lower for 
the day. The spot market declined 1-16c. on Tuesday; ad- 
vanced 116c. on Thursday. The close was quiet and un- 
changed ; 5 13-16c. for middling uplands. 

On the basis of the rates on and off middling as established 























































































































Receipts at—| 1898. | 1897. | 1896. | 1895. | 1894. | 1893. 
Galves'n,&0.| 29,860) 81,907| 39,753) 12,901| 19,490) 14,383 bY the Revision Committee, the prices for a few of the 
New Orleans| 9,671; 30,036] 37,012| 13,115} 22,919) 7,978 | 8 2 , 
Mobile ...... 959) 2,168) 3,804) 1,542) 5,033) 3,100|/ UPLANDS. |Sat, | Mon/Taes| Wed Th. | Fri. 
Savannah...) 6,812) 17,764) 23,057) 12,975) 22,097| 19,716 | i | aie laa i ta 
Chas'ton, 40.) 1,618| 5,916] 19,662] 4,992) 13,218] 3,263 Cow Middling cova! Bt |B | Bete | Sate | Seat | gate 
Wilm’ton, &c 778| 5,996} 10,002 714, 2,941 935 Middling.-.. ‘<a ommameng ae. | mt 5% 5% 514) 5 S16 
Norfolk.....) 2,745) 1,143) 13,207 603) 1,648} 2,131 | food} NG ---0+ eece-oee-nne | ee | Bit6 | ote 
’ ’ ’ ’ 4 | Me | @%,a! 67 ly | 
N. News, &o. 103 147 20 173 216 TN Bea nt —- EE MR BR ~ 
All others.../ 2,128} 1,771/ 4,030; 1,619) 1,289) 2,023 GULF. | Sat. | Mon/Tues| Wed Th. | Fri. 
Tot. thiswk.| 54,663; 96,248| 154, 1539) 8a, ; dood Ordinary... » | 4% | 4% | 413;6) 413;6 
‘in - SS ; ea _ Saeee on Cow Middling g | 5%. | 5 b | ge 
ce Sept.1) 66,060) 117,358) 216,992) 61,341! 127,290! 84.871 oe Sof | lis 16 
P > , . = Good Middling o | 6% | 64 654 | 631g 
Bons exports for the week ending this evening reach a total | Wiadling Fair S| Gye! Blt | 6H | 6% 
of 22,671 bales, of which 16,58} were to Great Britain, 423 ST | | 
* : TAINED. | Sat.| Mon Tues Wed Th. | Fri. 
to a and 5,563 to the rest of the Continent. Below | —-————~———____/___*_ ___ worse leanne’ 
are the expor h d since Sept. 1, 1898. Low Middling.... ..............| 48 | 448 | 438 | 4316 | 4316 
ports for the week and since Sept. 1, 18 Widdlin. —— es a waste? 5814 Holi- 5516 3540 | 53 | 3% 
Week Ending Sept. 9, 1898. | From Sept. 1, 1898, to Sept. 9,18 strict Middling......... «| 5179) day. | 51732) 57g | 5193:| 5idgg 
‘sete Exported to— om SPlinzported to— | 400d Middling Tinged.........) 5% | | 5% | 5% | 53 i Bldg 
from— | Great Oonti-| Zotal | Great | Conti- The quotations f iddling upland at New York 
at | prance France Total ® quotations for middling upland at New York on 
ee nent, | Week. | Britain. nent. Sept. 9 for each of the past 32 years have been as follows. 
Galveston..... TNE scans 1,055] 8,507] 17,805) ...... 1,055} 18,420 | 1898....0. 513g | 1890....0.10% | 1882....¢.1213;, | 1874....0.167% 
Te Cli BOs ca-c00) cocces 45 GEE. -Nevasel. tates 45 45 toon secece ae | Ao Se? ott -eece 17 | LS one > 
N is , 352 3 go | £896..... e | 1L888..... -lOiig | 1880..... ° 16 S nee a: 
aaa ee ee ee 8 ee | Soc | Skee TS 
os gg Ramee Borgen Boater eocces| eerses| sescee| soccer] ececcece 1894 oe 61 16 | ROBE. cccco 9% | 1878 oma | 1870.....019% 
OMBROCO]M.....| eeee.| sevces! seceee| coccee| soccer] soveee|  ceceee|  eeeece 1893...... 81@ | 1895..... 10 BUTT ncos elliig | 1869......3 
SM eldal -s05das¥ Uncassil! Cacdeal Sépcadl, dccekal’ adsdeafi’) <oceeifh #--<sesen 1892..... - 731g | 1884...... 10% | 1876..... ell% 4 | 1868......27%5 
ial Sacdalk anaes wreath teseeel “asnendh dadaas) ~vessei -* cece 1891.2.22) 8% | 1883.2025210% =| 1875-22222 147%16 | 1867......26 
DMMEI cchadsl. AssGtUM esiacal deesesl,. eccaec| sececal, ciecsal,  césead MARKET AND SALES. 
MI spdl <Jacsel. acccall | caicctd’ dctnask (= "ovdasepl eetd@Uh) | “eadiad | nanccs < ror & Coxe 
Wilmington... eeeeee) ) fet eee eereerl teens eeeee | feeeeel tee wwel tee eee Seor MARKET | FOTURES |SALES or PO 0 RACT. 
Norfolk........ Sebssi]. Ssadedl. “seackad-cssahd OER er ree dt Estsaagh Atagased CLOSED. | MARKET | wp.) Oon-] Con. | 
N’port N., &e..| ..... accce] ccnccd] cccen| ceccea| ceccee|  cecece] cecces CLOSED. port. | sump.) tract. | Total. 
New York..... 733 15} 3,030| 8,808 733 eC ed ee ee 
Boson aah eee 21} 148 199) ..:.. 21 148 Saturday .. Quiet at 11600. Quiet... --. * 101) 733) .-..| 839 
timore..... ‘ | sae i ONABY.. .|...c00 sccce cocce| -coce -o-eHOl day ../.. .. ..}.. «+ --/-0 20 2 
oa tree Ma ou Bice aS: O62] 0008 | Tuesday ...|Quiat...-- cosec/Qilet..-c-.-.|  -20| , S4a) G00)” Sad 
Fulladelphis..| ...... CATER BAC Rarer Perris kage amare ore Wodnosday|Steady”.--.cc2_|Dull. ss -2-c| Loss| 2,147] 100} 2,247 
UNESINNE sadebdl “isabel cvssthcvdccasal canaect seaaes] ceases - +--+ | Thursday..|Steady at l,, ad./Steady ...... | 350) 61 «-=.| 960 
Total........ 16,685 423) 5,563| 22,671 24,598 428 8,573 95,504 Friday..... Quiet ..... ......|Steady ..... -| eee 132 =+ee| 132 
Total, 1807,...! 12.3421 8.4721 3.076! 18.800; 18085! 7 148! 4.940) 25477] Total. ...|..ce.c0s seoce <s/--ee-eac-eeeee! 4511 93,1711 500) 4,122 
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Forores.—The highest, lowest and closing prices of 
Futures at New Yore 4°@ snown tn the following table, 
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THE VisislLe SUPPLY OF CUTrON tu-nigot, 4s made up by 
cable and telezraph is as follows. Continental stouks, as w: ll 
as those for Great Britain aod the afloat are this week's re- 
turns and conseyneatly all Earopean figures are brought dow: 
to Thursday eveaing. Bat to make the total the cemeats 
agurve for to-night (Sept. 9), we add the item of exports from 
United States including in it the exports of Fri 


































































y only, 
1898 1897 14906 1895 

Stock at Liverpool .....bales. 750,000 433,00C 454.000 1,145,000 
Stoek at London ..... .......- 4,000 5. 4,000 8.0ur 
Total Great Britain stock. 443, 458, 1,153,000 
Stock at Ham 19,000 32, 31,00¢ 
Stock at a ,000 79,000 171,00( 
Btook at 1,000 5,000 13,00¢ 
P= keg cece 200 200 20 
at Antwerp.........-... 2,000 18,000 14.00% 

Btock at Havre 75,000 131,000 3250 
pn eg 5,000 6,000 4.000 
at Barcelo 56, 61,000 56,000 
Stock at Genoa..... ... 32, 18,000 27,000 
Stock at Trieste 14,000 34, 3 2.006 
Total Continental stooks. 267,400. 379,200 673,2uy 
Total peeeeens stooks.... 710,200 837,200 1,828.20 
Indiacotton afloat for Europe 20,000 33,000 32.0u0 
cotton afloat for Europe 44,0 8s, 20,000 

&c. for E’pe 18, 9,000 14,090 

United States ports. 1 140,478 345,054 207191 

Stock in U. 8. interior towns.. 111, 78.338 170,014 43 275 
United States exports 4 2 3.874 9,237 12,250 





Of the above, totals or American and other descriptions are as follows: 


Liverpooletock. -....bales. 672,000 330,000 335,000 1,020,010 
eneienenl bens 2s ------0 325,000 207,000 265,000 581,0:0 








ay mafloatfor Europe.. 70. 48,000 ,000 
States stock......... «s 194,950 140,478 345,054 207,191 
United States interiorstocks. 111,133 78,338 170,014 43,275 
United States exports to-day. 2.624 3,374 9,237 12,250 
Amerioan..... ...0. 1,375,907 802,690 1,215,305 1,986.716 

73,000 103,000 119,000 125.00 

4,000 5, 4,000 00 

61.300 65.200 114,200 89,20¢ 

37,000 20,000 33,000 32,00 

23,000 18,000 9,000 14,00 











&0...0. 203,300 215,200 279,200 268.2% 
Total American........... 1,375,907 802,690 1,215,305 1,986,716 
a, Visible oupplz ween 1,579,207 1,018,890 1,494,505 2,254.916 
Vv oo . . 
Middiing Upland. New York. 51346 Tig.  8%0. —Sisc. 
Egypt Brown, Liverpool 45) 6d. 54. 644d. 613291, 
Peruv.RoughGood.Liverpool 613,44. 64d. 6%. ‘iJ. 
Broach Fine. eee 1 . Pied. 32794, 
Tinnevelly Good, Liverpool.. 35394. 49d. 9 4%gd. B45 5,0 
&@ The imports into Continental ports the past week have 
been 24,000 bales, 
The above indicate an increase in the cotton in 


t] 
oa of 560.817 bales as compared with the pdnay 


AT THE INTERIOR TOWNS the movement—that ts the receipt, 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1897 —is set out in detail helow, 
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* Last year’s figures are for Columbia, 8. 

The above totals snow that the interior stocks have 
increased duriag the week 9,103 bales, and are to-night 32,795 
oules more than at the same period last year. Tv receipts at 
all the towns bave been 39,140 bales less than the same 
week last year and since Sept. i they are 55,175 bales less 
than for the same time in 1897, 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE Sept, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday night. The results for the week 
— Sept. 9 and since Sept. 1 in the last two years are 
as follows. 




































1898. 1897. 
September 9. Bince 
Week. ort Week. | gept, 1. 
tht —_ 
Win Bt, LOLs cccce ceceeeceeeeeee] 1,625 3,508| 1,196] 1,886 
Via Cairo ...... ....-+ eeese cecece 8 95 362 385 
Via Parker ....... necuas oc weléedll cians,’ cased 107 333 
fa Rook [sland.........ccceence| ceseee| — eeene-| cannes] een ° 
Via Louisville.... .... ee 177 177 9 14 
ia Cincinnati...... .... 730 805 36 68 
Via other routes, &.... ..... 621 793 301 409 
Total gross overland..........| 3,975 6,326] 2,011 2,595 
Deduct shipmenits— 
Overland to N. Y., boston, &e..| 1,925 2,399] 1,358 1,567 
Between interior towns....... = 15 1 7 
tnland, &o., from South......... 526 7638 641 928 
Total to be deducted.........- 2,4€6 3,182} 2,006 2,502 
Leaving total net overiand*..| 1,509 3,144 5 93 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 1,59 bales, against 5 bales for the 
week in 1897, and that for the season to date the aggregate net 
»verland exhibits an excess over a year ago of 3,051 bales, 





























of ,a of 84,702 bales over the corresponding date 
of 1806 a decrease of 675,709 bales from 1895, 





ps auntie armed 1898. 1897. 
nn a nner 
Since 
Takings. Week. ope 1. Week. 1. 

Receipts at ports to Sept. 9.......| 54,664| 66,060] 96,848 117,858 
fet overland to Sept. eee ey 1,509] 3,144 : "98 
fouthern consumption to £ept.9.| 26,000} 36,000) 21,000) 36,000 

Total marketed..... ......-<-.| 22,173] 105,204/117,853] 153,451 
(nterior stocks in excess.........| 9,408) 7,014| 28,448] 33,262 

Oame into sight during week.| 91,576| ....... |146,301/ .-.-... 

Total in sight Seyt. Qe eee | eten| 112,218] .c-ss-| 186,713 
North’nspinnerstak’gsto Sept. 9! 12,522| 12.522] 24,653| 29,200 
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OTATIONS FOR MIDDLING Corron aT OTHER MARKETS,— 


o . osing quotations of middling cotton at Southern 
and wer chinctpal cotton markets for each day of the week. 


ILASING QUOTATIONS FOR MIDDLING COTTON ON— 
































ending} 
Wee ey Batur Mon. Tues. | Wednes.| Thurs. Pro 
Rovgrieaia| Su° | gu | Bu | Bue | Bue | gee 
Peas] be Bie 5g Bi Sie | 5316 
Oharleston. 5 5 5 ou Sy eo 
Wilmington.| 5% 5% 5% 5 Bot re 
Norfolk ..... 553 55 55 5g as 
Boston ...... 513; g | scence 51316 5% 5% le 
ir $ $ $ Sis Shia 
ingucee-| She Sie | Stigo¥a| Ste | 54.48% | 51,90% 
5 
Mempnie | Brie | 538 5% 58 533 53s 
Houston ....| 5716 5716 Bli6 53g 538 5714 
Cincinnati..| 5% 5% 5% 5% 5% 5% 
Louisville...) 5%16 519 5g 5% 512 51g say 





The closing quotations to-day (Friday) at other importart 
Southern markets were as follows. 


Ath pando Columbus,Miss 4% | Nashville... 5% 
Atlante .......- 5a, Enfaula........ 511g | Natches... .. Ble 
Obarlotte...... 5% | Little Rook... 4% Raleigh........ 529 
Columbus, Ga. 4% | Montgomery... 5 Shreveport..... 41%i¢ 


WEATHER Reports BY TELEGRAPH.— Advices to us by tele- 
graph from the South this evening indicate that there has 
beep too much rain in portions of the Atlantic States the past 
week, resulting, it is stated, in damage to the crop. Further 
injury from rust, rot, worms, etc., is also claimed in Ala- 
bama avd to a limited extent in Mississippi. F1om otker 
sections reports are as a rule favorable. Picking is now quite 
general and has made good progress. Pa 

Galvestun, Texas,—During the last day or two conditions 
have improved somewhat. The worms and other pests are 
more under contro), though in parts of Central Texas they 
have done damage. The fair weather has enabled pickers 
to catch up and much has been accomplished in that direc- 
tion. Reports are still conflicting as to actual damage done 
by worms, though there is no question that they are gener- 
ally under control now and no turtber damage is anticipated. 
Picking is progressing rapidly all over the State. There has 
been rain on two days of the week, the precipitation reach- 
ing five buvdredths of an inch. The thermometer has 
ranged from 69 to 88, averaging 79. August rainfall three 
inches and seventy hundredths. ¥ 

Palestine, Texas.—There has been rain on one day of the 
past week, the rainfall reaching four hundredths of an inch. 
Average thermometer 76, highest 94, lowest 58. August 
rainfall three inches and eighteen hundredths. 

Huntsville, Texas.—There has been rain on one day of the 
week, to the extent of forty-one hundredths of auioch. The 
thermometer has averaged 77, the highest being 94 and the 
lowest 59. August rainfall four inches and nineteen hun- 
dredths. 

Dallas, Texas.—I: has rained on one day of the week, the 
precipitation reaching eighteen hundredths of aninch. The 
thermometer has averaged 75, ranging from 55 to 95. Aug- 
ust rainfall eighty-two hundredths of an inch. 

San Antonio, Texas.—We have had no rain during the 
week. Minimum temperature 66. August rainfall two inches 
and eighty-three hundredths. 

Luling, Texas.—We have had rain on one day during the 
week, the precipitation being five hundredths of an inch. 
Average thermometer 79, highest 93, lowest 65, August rain- 
fall forty hundredths of an inch. 

Columbia, Texas.—There has been rain on one day of the 
week, to the extent of ten hundredths of an inch. The 
thermometer has aver: 78, the highest being 90 and the 
a 66; August rainfall six inches and forty-nine hun- 
dredths. 


Cuero, Texas.—There has been rain on three days during 
the week, to the extent of eleven hundredths of an inch. 
The thermometer has averaged 82, ranging from 68 to 95. 
August rainfall one inch an ag pty hundredths. 

nham, Texas.—Rain has fallen on two days during 
the week to the extent of five hundredths of an inch. The 
thermometer has ranged from 63 to 97, averaging 80. Aug- 
ust rainfall three inches and seventy-six hundredths. 

Corpus Uhristi, Teras.—We have had rain on five days of 
the week, the rainfall reaching forty six hundredths of an 
inch, Average thermometer 79, highest 86, lowest 72. 

Weatherford, Texas.—We have had no rain the past week. 
The thermometer has averaged 76, ranging from 56 to 95. 
August rainfall one inch and nineteen hundredths. 

ew Orleans, Louisiana.—We have had a rainfall of sixty- 
three hundredths of an inch on four days during the week. 
Average thermometer 82, 

mgt ag Louisiana.—We have had light rain on one 
day during the week, the rainfall being seventy-one hun- 
dredths of aninch. The thermometer has ranged from 56 
to 93, averaging 79. 

Columbus, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 81, the highest being 
98 and the lowest 62. 

eland, Mississippi.—The week’s rainfall has been one inch 
and seventy-fivehundredths. The thermometer has averaged 
77°8, ranging from 52 to 93. 
a Vicksburg, Mississippi.We have had only a trace of rain 
uring the week. The thermometer has ranged from 55 


Meridian, Mississippi.—Picking has been retarded by bad 
weather and the crop is reported to have been damaged by 
too much rain. Tuermometer has ranged from 62 to 94, 

Little Rock, Arkansas.—There has been rain on one day of 
the week, the rainfall reaching fifty-two bundredths of an 
inch. Average thermometer 80, highest 96, lowest 56, 

Helena, Arkunsas.—Crop conditions are not improving; 
the weather has been too cool for two or three days, e 
have had rain on two days of the week, the rainfall being 
one inch and thirty hundredths. The thermometer has 
averaged 73, the highest being 89 and the lowest 51, 

Memphis, Tennessee.—The latter part of the week has been 
quite cool. Cotton is opening fast. The week's rainfall 
has been one inch and forty hundredths, on one day. The 
thermometer has averaged 78°7, ranging from 56'8 to 938, 

Nashville, Tennessee.—Rain has fallen during the week to 
the extent of ninety-four hundredths of aninch, The ther- 
mometer has ranged from 51 to 93, averaging 72. 

Mobile, Alabama.—Reports continue to indicate damage to 
the crop from rust, rot, worms and shedding. Rain has fal- 
lean on two days of the week, to the extent of eighteen hun- 
dredths of an inch, Average thermometer 81, highest 90, 
lowest 66. 

Mont , Alabama. — Picking is general. We had 
rain on three days during the early part of the week, the 
precipitation reaching thirty-seven hundredths of an inch, 
but the weather has been dry since. The thermometer has 
averaged 80, the highest being 92, and the lowest «8, 

Selma, Alabama.—Crop accounts are less favorable; the 
deterioration becomes more pronounced daily. The yield of 
this section will be-less than last year. We have had rain on 
one day during the week, to the extent of five | undredths of 
an > The thermometer has averaged 75, ranging from 
60 to 93. 

Maaison, Florida.—Much damage is stated to bave been 
done the crop as a result of excessive moisture. We had rain 
on six days during the week, with a precipitation of five 
inches and ninety hundredths, The thermometer has ranged 
from 7U to 92, averaging 81. 

Savannah, Georgia. It has rained on four days of the 
week, to the extent of three inches and forty-four hundredths. 
The thermometer has averaged 81, the highest being 91 and 
the lowest 71. 

Charleston, South Carolina.—There has been rain on five 
days of the week, the precipitation reaching ninety-nine 
hundredths of aninch. The thermometer has ranged from 
70 to 89, averaging 82. 

Stateburg, South Carolina.—Wet weather has interfered 
greatly with picking, and has, it is claimed, seriously dam- 
aged cotton. Rain has fallen on fivedays of the week, to the 
extent of two inches and ten hundredths. Average ther- 
mometer 78°'2, highest 90, lowest 60. 

Greenwood, South Carolina.—The week’s rainfall has been 
one inch and sixty-three hundredths, on four days. The 
thermometer has averaged 76, the highest being 85 and the 
lowest 67. 

Wilson, North Carolina.—It has rained on four days of the 
week, the precipitation reaching two inches and sixty-four 
hundredths. The thermometer has averaged 80, ranging 
from 64 to 90. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the pointe named at 
8 o’clock Sept. 8, 1898, and Sept. 9, 1897, 


























Sept. 8,98. | Sept. 9, 97. 
Feet. 
Sew Orleans........... Above sero of 0 50 41 
Memphis ...............-Ab0ve sero of gauge 71 a2 
Gashville..............- Above sero of gauge 20 15 
Shreveport.............Above sero of gauge 19 "0°4 
Vioksburg.............- Above sero of gauge 12°7 6-0 











InDI4 COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
ef cotton at Bombay and the shipments from all India porta 
for the week ending S pt. 8, and for the season from Sept. 1 
to Sept. 8 for three years have been as follows: 









































to 
94, averaging 775, 


1898, 1897. 1896. 
Receipts at— Since Since Since 
Week. | gept.1. | Week. | gept.1. | Week. | gent. 1. 
Bombay....... } 3.000] 3,000] 2,000] 2,000] 10,u00! 13,000 
For the Week Since September 1. 
from— Great | Oonti- Great Conti- 
Britain.| nent. | Total | Britain. | nent. Total. 
Bombay— 
BE seccal . cased ° 5,000 5,000; _...... ° 5,000 5,000 
1896.22 srt] B00} Bo00| ZI 8000 8000 
Pe eee Ms y 000) =... ¥ 
BE esccch  cavsee 1,000 1,000 | ss cannae 1,000 1,000 
Dehs esd: . .edeoee 2,000 2,000; ~~ .....- 2,000 2,000 
1896 evccee 1,000; 1,000 onnese ,000 1,000 
1898... Tot neal semi; ‘<iels anal scan > 
Di cecel..ciubdal- edema. ‘enone ° ecccee | = concen concce 
BEscocét © cccae on. <dmete lh  aecod I Re eccese 
o 
Weiisccssl  sccdes 2,000 2,000; _—....-- 2,000 2,000 
1897 ..... 1,000 3,000 4,000 1,000 3,000 4,000 
1896..... ,000 2,000 3,000 1,000 2,000 3,000 
Cotal all— 
1806 ...:.} seccce 8.000 8,000; _...... 8,000 8,000 
1897..... 1,000 iy 7,000 1,000 6,000 7,000 
1896 ..... 1,000} 9,000/| 10,000 1,000 11,000 12,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 












































a = ya 1898. 1897. 1896. 
Receipts (cantars*).... 
This weeh.....0...-. 4,000 10,000 | 15.000 
SinceSept.i......... 4,000 10,000 16,000 
This | Since || This | Since || This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 
(bales)— 
Liverpool ....e..| 3,000) 3,000/| ......; ......|| ...--- 1,000 
To Continenti....... |11,000| 11,000|| 7,000| 7,000|| 1,000] 2/000 
Total Europe....../14,000! 14,000)| 7,000} 7,000/| 1,0001 3,000 
* A cantar is 98 pounds. 


MANCHESTER Magker.—Our report reseived by “able 
to-night from Manchester states that the market is steady - 
for yarns and dull for shirtings. Merchants are not willing 
to pay present prices. We give the prices for to-day below 
and lea e those for previous weeks of this and last year for 


comparison. 





1897. 
814 lbs. Shirt- 


1898. | 
84 lbs. Shirt-|Oott’n 
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AMOUNT IN SicuT.—Supplementary to our Annual Cotton 
Crop Raport, and at the request of a number of reader3, we 
give below a table showing the amount of cotton which came 
in sight during each month of the cotton season 1897-98. 
For purposes of comparison similar results for the three 


preceding years are appended. 








| { 
1897-98. | 1896-97. | 














Months. | 1895-96. | 1894-95. 
Sorte Bae aame- 1,069,800 1,222,287 542,394 | 663,703 
ber-........ | 1,871,654 | 1,891,562 | 1,722,122 | 2,114,130 
November........ | 2,837,112 1,634.210 | 1,321,097 | 2,187,667 
] m be .| 1,950,210 | 1,549,705 1,334,030 | 1,961,988 
January... 1,342,945 80,51 617,9 73,789 
February. 868,483 461,730 483,47 579,062 
March.... 667,177 378,297 351,525 588,749 
April ... 334,799 16,7 245,732 335,051 
May... |} 217,161 183,218 165,406 149,254 
STUNG. coco ccce-ce | 163 695 74,994 106,677 70,493 
Mf andededs Ssesee | 117,407 58,139 67,011 58,962 
Auguet....... cone | 152,164 168,306 278.484 59,487 
Additions” .......) 88,35 190,826 | 175,404 150,431 
Total crop..... | 11,180,960 8.714.0'1 | 7,162,473 9,892.766 








* « Additions” inciude all corrections in port receipts and overland 
made at the close of the season, as well as the excess in Southern 
consumption, as shown py the actual results. [his tocal 1s increased 
or decreased by interior town stocks. In the season just closed there 
was a large increase ia interior stocks frem the total of Sept. 1, 1897. 
In 1896-97 a heavy decrease occurred. In 1895-96 stocks were added 
to. t Deductions. 

Jute Botts, Baaaine, &c.—There has been a fairly good 
demand for jute bagging during the past week, but quota- 
tions are unchanged at 61¢c. for 134 lbs. and 6%¢c. for 2 lbs. 
of standard grades. Car-load lots of standard brands are 
one at 6\¢c. for 194 lbs. and 6c. for 2 lbs., f. 0. b., at 

ew York. The market for jute butts has been quiet. 
Quotations are nominally ‘80c. for paper quality and 11¢c. 
for mixing. 

Sea IsLanp CoTTON MOVEMENT.—We have received thi 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (Sept. 9) and since 
Sept, 1, 188, the stocks to-night, and the same items for the 
corresponding »eriods of 1897, are as follows. 



































1898. 1897. Block. 
Receipts to Sepl. 9. 
wreak |sapt'.| seek. |aepei.| 1898. | 1897. 
66 76} 88} 103] 5,952] 6,420 
St Za cael 1,195| ‘917 
Rola ' “sedien Oil *caeih . 16] 152 
Se eT 76| 88|  103| 7,163| 7,489 





Thee ts for the week ending this evening reach a tot» 
of 15 , of which —- bales were to Great Britain, 15 
to Franceand -— to Reval, and the amount forwarded to 
No:thern mills has been 192 bales. Below are the exporis 
for the week aad since September 1 in 1898 and 1896-97. 






































Week Ending Sept. 9.| Since Sept. 1,1898. |Norih’n Mii.s. 

from— Great | Fr’nce Great | Fr’nce Binc: 
Brit’n.| dc, | T0tal.|Brivn.| ae. | Totat.| Week. | geps.i. 
@avannahb...| |......| .... oc CR (eat esdbasl - onckd -| 158) 208 
Chari’t’n,&o| ©......) ...... sea’ wate oll cuemel, wadeas 84 
Sew Tork. po: ioe Teen Boar. Bee Dams leemmat peer: 
TOMES nccck | catads| s<ctce] sccceo] soost cl cedeedl ccdascl’ canna] éudel 
SEE ch Leaoanel’ cootaal, sescent? soead ekakee tase al ckaest splat 
DOE, 5.00] jcctaeo 15 Tee , 15 15} 192) ‘292 
Total 1897..!'......1 ......) .--.- BOL. PE is 10 10 

















ANNUAL CoTTON CROP STATEMENT.—In a Supplement 
accompanying this issue of the CHRONICLE will be found our 
annual crop statement, with the usual facts and information 
with regard to consumption, &c. 


GOVERNMENT WEEKLY CoTTon Report.—Mr.W. L. Moore 
Chief of the Weather Bureau of the Agricultural Depart - 
ment, made public on Tuesday the following telegraphic 
reports on the crop in the Southern States for the week 
ending Sept. 5: 

VIRGINIA.— Weather favorable for maturing crops: cot 

NortTa CaRo_ina.—Damp, sultry weather, cartes at: suf- 
fering from rust, shedding, rotting, and sprouting in open bolls; it is 
opening rapid'y; picking progressing slowly. 2 

SOUTH CaROLINA.—Continuous rains have caused opening cotton to 
rot and sprout in the bolls; cotton picking general but weather un- 
favorable; from 6 to 12 inches of rain fell in Barnwell, Hampton and 
Beaufort counties, flooding large areas and destroying much cotton. 

GtoORGIA.—Another week of almost continuous rain has added 
greatly to the damage to nearly all crops; cotton is rotting, shedding 
and ———_s and boll worms are increasing; much cotton already 
pleke is ones. » 

LORIDA.—Excepting heavy rains over western porti 
caused considerable damage to crops, the week has been favetaben = 
farm work; cotton opened rapidly and picking active. 

ALABAMA.—Too much rain, except in north-central and north-west 
counties, continuing damage to cotton by rust, rot, and shedding; 
some complaint of boll worms, caterpillars, and bolls sprouting, pick- 
ing becoming general, but quality poor and prospective yield below 
average. 

Mississtrp1.—Cotton deteriorated considerably since last report; 
many complaints of shedding, rust, rot, worms, and weedy growth 
seriously damaging cotton; picking progressing rapidly where not im- 
poe by heavy rainfall; some few favorable reports of cotton re- 
ceived. 

LouIsiIaANa.—Warm days, cool nights, rainfail light in northern but 
heavier in southern portions; cotton opening rapidly and less damage 
from worms, shedding and caterpillars, except some southern parishes 
where caterpillars are very ivjurious; picking progressing with yields 
generally below average. : 

Texas. -Exceapt local showers, weather favorable for cotton pick- 
ing, which progressed rapidly in all sections; boll worms, caterpillars 
and sharpshooters continue to damage co'ton, but not so much as in 
previous week; rain needed for late cotton and top crop, which is 
shedding fruit on account of hot, dry weather. 

ARKANSAS.—Hot, dry weather has caused cotton to open rapidly in 
all sections, picking not general on account of extreme heat, but is 
progressing as weather permits; few isolated reports of damage by 
worns, rust and shedding. 

TENNESSEE.— Good rains 1st and 2d over large portion of eastern 
and middle sections, heavy in eastern, light showers in portion of 
western section, elsewhere dry, and late crops suffering; cotton open- 
ing rapidly, picking in full progress. 

KLAHOMA,— Cotton-picking general; yield not up to expectations. 

Missouri.—Cotton opening rapidly; picking begun. 

These reports on cotton are summarized by the Depart- 
ment as follows: 

Cotton has suffered seriously from rust, shedding, and insects over 
the eastern portion of the cotton belt, from which sections numerous 
reports of rotting and sprouting are also received, especially in Georgia 
and the Carolinas, where the rainfall has been exceptionally heavy. 
In Louisiana and Texas reports of shedding and damage by insects 
are less numerous than in the preceding week. In the last-named 
State rain is needed for late cotton and the top crop. Cotton is open- 
ing rapidly in all districts, and picking is progressing favorably over 
the central and western portions, but has been retarded by rains in 
portions of the eastern section. 


New ENGLAND CoTTon MILL SITUATION.—Curtailment of 
production at Fall River has been further extended the past 
week, nearly three-quarters of a million spindles having been 
idle. The cotton mills of Lowell, Mass., are threatened with 
an enforced shut-down for a few days, the back boys in each 
mill having started a movement for a general strike for the 
restoration of the old schedule of wages. The Namquitt 
Cotton Mills of Bristol, R. I., started up on September 8 
after having been idle since August 3. 


SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 22,671 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


‘olal bales. 
New YorRK—To Liverpool, per steamers Aurania, 532..... 
ERED), RIPE « cnnaqecousnnnese cogpcececeds canes scesscnccnsecess 633 
To Hull, per steamer Francisco, 100. .... 96 sakes im peoes econsew 100 
To Havre, per steamer La Touraine, 15 Sea [sland....... coe 15 
To Bremen, per steamers Barbarossas, 2,040....Lahn, 100. 2,140 
To Hamburg, per steamer Bulgaria, 200.......... wccese acage 200 
To Genoa, per steamers Fulda, 245....Picqua, 2u0......... 445 
To Naples, per steamer Fulda, 100................-- euéeoes ~ 100 
To Trieste, per steamer Powhatan, 175............ .... -«0«« 175 
New A emda Liverpool—Sept. O0—Steamer American, 9.258 
To Havre—Sepi. 5—Steamer Highland Prince, 408.......... 40) 









To Hamburg—Sept. 2—Steamer Hellas, 400............ 
GALVESTON—To Liverpooi—Sept. 3—Steamer Capella, 7,452. 

To Antwerp- Sept. 8—Steamer Rose Castle, 1,055. ,055 
Corpus OHRISTI, &C.—To Mexico 45 
BosTon—To Liverpool—Sept. 6—8 127 

To St. John, N. B.—Sept. 6—Steamer St. Croix, 21.........« 21 
BaLTr1moRE—To Liver —Aug. 31—Steamer Templemore, 21 

To Bremen—Sept. 3 —Steamer Elizabeth Rickmers, 549.... 

Sept. 8—Steamer Willehad, 433....... bbudediaw dnteoeseasse 982 

eGR nncccecccccesncssces ccoccsecedocesesessoae.cee a escoe 23,671 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.H’rope~ Mezico 


dc. Japan, Total, 





Brit’n. ports. many. North. South. 
New York. 733 TG BSED cccces 780. ccccn cssces S.GUE 
Orleans. 8,352 408 4 Gaeta secnea ‘toand 2 seceee 9,160 
Galveston. 7,452 ..... at | eee @ See acams re eo  ibbee 507 
CGR Cis BBs. teccese ‘neccce cessed scscne | coccce 45 conn00 5 
IB cone cocces , cosnce cicsce esece ° 21 .ccece 1 
Baltimore. a caus 5 cbawe 4" Aeggen “oseese seuaea | Saeaw 
Total.... 16,685 423 3,722 1,055 720 66 ..c000 22,671 


Cotton freights at New York the past week have been 
as follows. 
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redmes. rs.| Fri, | steadier market. The free export purchases the past few 
Satur. |_ Mon _|_Zwee. |W = days stimulated a demand from shorts to cover contracts, and 
Liverpool........¢.| 15t ; 15t | 154 15t 15t | the close showed prices '4@%gc. higher for the day. To-day 
psa aE" EOS : ™ M ee 4 | the market was fairly active and higher in response to stronger 
ae ad c.| 254 : 25t 251 251 | 25 | foreign advices, expected less favorable Government report, 
endnee - eget c.| 25t : 25 25 254 25+ | continued buying by exporters, and a demand from shorts to 
~~ RE 30! : 301 30t | 801 301 | cover contracts. The close showed prices 1144@1%c. higher 
at v. Hamb..c.|  -o- 3 ones sees eee --- | forthe day. The spot market was fairly active. Exporters 
— =.Brem’ne. sath = sone soe seo ---- | were buyers, the purchases here and at outports amounting 
Do v.Hull...c| 33! | st | 33+ | 3831 | 831 | to 384,000 bushels, 
Rotterdam... c| 30 | : 301 30t 301 801 DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
da.) = 808 | : 30t 30t 30t 801 Sat. Mon, Tues. Wed. Thurs, Fri. 
GERAD -nnccnnenae , : ot 32t 32t 32+ | September delivery....c. >] > 6633 662 6713 . 69 
Trieste.....------ aj 32): 3 December delivery....... =i 23 65% 6518 6533 66% 
Antwerp...-.---- d. om : lg 1g 18 Py May delivery...........c. & i © ©67 66% 6719 68% 
Ghent,v.Antw’p.d.|___®s3 Et 539 5a S32 2 Indian corn futures have continued to receive only a lim- 





+ Cente net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &c., at that port. 




















Aug. 19. | Aug. 26.| Sept. 2. | Sept. 9. 
week. ......bales. 54,000 32,000 47,000 -9,000 
Bait which exporters took... 2,200 800 1,100 Py od 
Of which speculators took. 1,600} _....... 800 H 300 
Sa.es American ....- euocencces 50,000} 30,00u) 42,000) 53, 
Actua export...... dnsnedenee ° 4,000 5,000 3,000 3,000 
Forwarded.... .--.---- eoccece - 49,000} 41,000; 40,000; 50,000 
Total stock—Estimated...... «| 843,000! 814,000) 790,000; 750,000 
Of which American—Estm’d| 761,000} 733,000) 710,000) 672,000 
Total import of the week..... 22,000; 16,000 9,000 12,000 
Of which American......... 18,000} 12,000) 15,000; 1 0,000 
Amount afloat..... 0 coccee-eee 8,000) 31,000 4,090} 52,000 
Of which American......... 22,000 24,000 30,000 48,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending Sept. 9 and the daily closing 
prices of spot cotton have been as follows. 





























Spot. | sat'day. | Monday. Tuesday.| Wed’day.| Thursd’y| Friday 
Fair Good Good Fair 
Market, | Seanenania mes busi business 
MBP¥O%, |] set. |Iszeset! ngtlnén | mya | npn | oul 
Mid. Upi'ds.| 3516 3930 39%aq 3930 3929 390 
kameneibe 5,000 10,000 | 10,000 | 12,000 | 12,000 | 10,000 
Sect exp, 300 | 1,000 500 | 1,000 "500 500 
Futures. | 

| jet at Steady at 

Market, (| 3 Ptet | quiet. | paciall iet. | 1-64 ad- 
1:45 P. M. —— | PS.) ee et dec. —_ vance, 
Barely 

Fy | aura. ye Steady. | Quiet. Steady. steady. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
lause, unless otherwise stated. 


















































Sat, Mon. | Tues, | Wed. |Thurs.| Fri. 

Sepl. 3 to 
Sept.9. |12%/ 1 |1:45) 4 (1:45) 4 |1:45) 4 [1:45] 4 [1:46) 4 
P.M.|P. M.|P. M.|P.M,|P. M.|P.M.|P. M.|P.M.|P. M.|P.M.|P,M.|?.M. 
ad. |d.|da.|d.|dj|d.i|di|d.|d.|d.| d. i} a. 
September..|3 11/3 11/3 11/3 11/3 11/3 11/3 11/3 10/3 11/3 11/3 11/3 10 
Sept.-Oct....| } 09)3 09/3 09/3 09/3 09/3 09/3 09/3 08/3 09/3 1°|3 10/3 09 
-Nov....|3 0° |3 O° |3 07/3 07/3 07/3 08/3 07/3 07|3 07/3 08/3 08) 3 07 
Nov-. .-13 06/3 06/3 06'3 06/3 06/3 07/3 (6/3 06/3 06/3 07/3 07/3 06 
Dee.-Jan..../3 08/3 0+|3 06!3 06/3 06/3 07/3 06/3 06/3 06/3 07/3 07/3 06 
an,-Feb..../3 06/3 06/3 06/3 06/3 06/3 07/3 06/3 06/3 06/3 07/3 07/3 06 
Feb.-Mareh. |3 07/3 07 |3 07\3 07/3 07/3 07/3 07/3 07|3 07/3 08/3 08/3 07 
Moh.-April../3 08/3 08|3 07/3 08/3 08/3 08/3 08/3 08/3 08/3 09/3 09/2 08 
-~-May ..|3 09/3 09/3 08/3 09/3 0/3 Ov/3 09/3 08/3 09/3 09/3 09/3 08 
Rime tre tr arity fee de te pe dee Bee Ley $e 
Fane Luly -./8 10/5 10/5 10/8 10/5 10/8 10/8 10/8 10/5 10/8 11/8 1/3 10 
SU OUOR - ck wknd cone! Gabel cogel econ anil sablt oneal cnas) aged) cone" <i 








BREADSTUFFS. 
FRIDAY, Sept. 9, 1898, 

Only a very moderate volume of business has been trans- 
acted in the market for wheat flour. It would seem that the 
prices now ruling were on a sufficiently low basis to appear 
active to buyers and stimulate some buying for investment 
account. Jobbersas a rule, however, showed no especial 
confidence in the situation and with few exceptions have 
confined their purchases to such supplies as have been needed 
to meet current wants. The export business has also been 
on limited scale only. Rye flour has been quiet but prices 
have been unchanged and steady. Corn meal has sold slowly 
and prices have ruled slightly in favor of buyers. 

Speculation in the market for wheat futures has been quiet, 
and the tendency of prices has been towards a lower basis. 
The crop movement in the Northwest has continued large, 
foreign advices have been weaker, and early in the week a 
much larger increase in the visible supply than was generally 
expected had a weakening influence. At the lower prices 
exporters have been fairly large buyers, and this gave a 
steadier tone to the situation during the latter part of the 
week, Saturday and Monday were observed as holidays in 
the local grain trade. Tuesday the market was easier; 
prices declined 34@%ec. The principal depressing fea- 
tures were an exceptionally heavy movement of the 
crop im the Northwest, a larger increase in the visible 
supply than was generally expected and easier foreign 
advices. Wednesday there continued a quiet market 
-_ Prices showed a slight further loss for the distant de- 

veries. Early in the day shorts bought to cover contracts, 
ona September delivery prices advanced ic. from Tues- 

ay’s final price. Subsequently, however, the full-cro 


movement and - ‘ 
freer offerings, quiet and easier foreign advices prompte 


and prices declined. Thursday there was a 


ited amount ‘of speculative interest. Tuesday there was a 
firmer tone to the market and prices advanced slightly on 
predictions of frosts in the corn belt, following the appear- 
ance of a cold wave‘in the Northwest. Wednesday the mar- 
ket was weaker ; prices declined °gc. under moderate offer- 
ings, prompted by favorable crop prospects. The predicted 
frosts fail to materialize, and sympathy with the decline 
in wheat also had a weakening influence. Thursday the 
market was steadier. The export business has been fairly 
active. To-day prices advanced 5¢@%c. on reports of severe 
weather in the corn belt. The spot market was firmer. The 
sales for export here and at outports were 425,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


at. Mon. Tues. Wed. Thurs. Fri. 
September delivery....c. > > 35 343g «344 35 
December delivery....c. s Ss 3542 34% #8 3473 R51g 
May delivery .......... c. <>} i 37% 37% #£=37% 37% 


Oats for future delivery have been dull. Early in the week, 
in sympathy with weaker advices from the West, due toa 
large crop movement, and following the decline in wheat 
values, prices eased off a fraction. Subsequently, however, 
the loss was recovered, a fairly good cash trade being the 
strengthening feature. Exporters were moderate buyers. 
To-day the market was firmer, in sympathy with the ad- 
vance in wheat and corn. The spot market was firmer. 
Sales for export were 50,0€0 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 





Sat. Mon. Tues. Wed. Thurs, Fri. 
September delivery....c.H’d’y H’d’y 241% 2453 24% 254 
Rye has been in ‘moderate demand and firm. Barley has 
been more freely offered and prices have been easier. 
The following are closing quotations: 
FLOUR. 
Fine ....... ean cceses $215 @225 Patent, winter.....§¢3 50 #390 
Saperfine.... 225 @255 City mills, extras . 450 @475 
Extra, No. 250 @®270 Rye flour,superfine 240 @290 
Extra, No. 1 270 @300 | Buckwheat flour... orcece 
Clears ....... 300 @330 | Corn meal— 
ehts.... 25 @400 Western, ete...... 205 0210 


Straigh 3 
Patent, Spring..... 425 @475 Brand D..<cn0 21 
(Wheat flour in sacks sells at prices below those for barrels. ]} 
GRAIN. 











Wheat— C. 6. Corn, per bush— . 
Hard Duluth, No.1. 72 @® 73 estern mixed........344 036% 
Red Winter, No. 2.. 69.4@ 7153] No.2 mixed........... 3453 @36% 
Hard Man.,No.1.. ....@ .... Western Yellow.......35% 37! 
Northern, No. 1... 694@ 7118| Western White........3553037}g 
Oate—Mix’d, perbsh. 2442 26% ae 
White ....... . we 25 @ 35 ‘estern, per bush... 5012852 
e 2615 State and Jersey 46 @51 
29 Barley—Western . @51 
Feeding etecens-cee-ce233 O34 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 



































Western lake and river ports for the week ending Sept. 3, and 
since Aug. 1, for each of the last three years, have been as 
follows: 
Reoetpts at—| Flour. Wheat. Corn. Oats. Barley. ' ye. 
Bbis.196 1bs| Bush.60 tbs} Bush.56lbs| Bush.32lbs| Bush.48lbs | Bu.56 lb« 
Chicago...... 60,369} 1,054,821] 2,949,300] 3,280,461| 414,985] 113,764 
Milwaukee... 36,' 00 174.850) 161,850) 258,000) 195,200 37,8 0 
Duluth ...... 254,225) 1,545,570 50,321 14,423 14,900] 88,651 
Minneapolis. 1,646; 1,414,730 93,70« 302,700 eoceces: sottiniee 
Toledo....... 1,029} 650,955] 271,155] 118,852| ........] 10,822 
Detroit ...... 5,500] 176,634 21,195) 40,425 628] 30,202 
Cleveland cocecees 65,677) 172,297 195,740 ecceces eoceress 
3t. Louis 39,615} 520,041) 444,580) 172,950 3,750 2,800 
Peoria ....... 10,760 18,700} 461,800} 190,500 17,250 6,600 
Kansas City.| —........ 925,000 214,000 48,000! eocecece] eee evsee 
Tot.wk.’98.| 409,144; 6,556,878] 4,840,191 4,617,051)  646,713| 90,639 
Same wk.’97.| | 202,712] 6,193,032] 10,111,908] 4,334,905) 537,833} 384,876 
Jame wk.’96.| 239,696] 6,116,987, 9,387,219] 4,890,912; 351,715] 23,497 
Ynce Aug. 1 
1898.......006 1,592,542] 21,712,824' 20,236,860] 19,380,491) 1,225,561] 1,109,151 
1897......+0+6] 1,817,452] 27,337,604) 35,451,872| 26,767,280] 1,735,494] 1,983,111 
1896........++ 1,454,800} 22,595,554 19.747.444| 19,110,200! 1,340.984| _622,4€8 
The receipts of tlour and grain at the seaboard ports for 3 


week ended Sept. 3, 1898, follow: 
Flow, 















Oorn, Oats, Rva 

Recetpts at— bbis. bush, bush. dush. hush 
YOrk.......000+ 242,781 832,450 1,83°,675 825,000 109,495 
Sasdee 48,527 64.480 464,202 286,751 725 
58,798 147,046 725,310 161,650 56,425 
Senenaee 65,420 69 113,259 66.988 odds AZ 
84,420 628,171 971.600 125,784 40.725 
2,175 5,146 82,400 30,816 74 
462 263,250 443,118 $5,140 ..eeeeee — censee oo 
9,984 63,000 18,000... éopegee 
000 42,000 43,000 baccses peepee 
gcebspaboce 036 MOBOO:, cssessne on onesie é00ceese 
scqsee.coce voce cco. GOGMEE ° coacce 20,000 porcine 
Total week...... 443,/94 2,659,983 4,649.564 1,555,129 207,914 
Week 1897...... eoeee 401,195 4,570,128 5,140,471 2,955,563 867.538 
* Receipts do not include grain passin through New Orleans for fore'sn 


orts on through bills of ladiug * 
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Total receipts at ports from Jan. 1 to Sept. 3 compare as 
follows for four years: 
1898. 1897. 1896, 1895. 
Flour .....++ ecccecces bbis 12,773,844 17,456,414 5,704,328 10,602,085 
bugh. 73,295,752 47,784,685 87,841,573 23,673,200 
* 143,930,32 127 826,406 €8,480,141 80 150,312 








65,057,459 54,428,916 46,114,491 .684 vos 
ben 3,084,617 7,230,728 4,921,877 14-8 89) 
e 0,843,669 6,815,225 2,318.834 $14,047 








Total grain.... “ %05,763879 244,086 160 148,656,416 82,301,448 
The exports from the several seaboard ports for *he week 
ending Sapt. 3, 1898, are shown in the annexed statement: 


Wheat, Oorn Flour Oats, R Peas, Barley. 

from—buck bush bein’ dusk, bush. Dushe 

lew York..... 94: ,6U8 . 718,v65 29,892 271,523 119,873 1,980 one. seee 
Bettca jog cecece 276,900 308,4¢8 BBLVT 1OE,BBS nee coe ccvvecee seeeese 

ladelphia.. “89,004 920.059 “il7se “1.842 C30) SII SIT 
=. or 491,493) «87,248 = 20,250 §=—« GB000 nna eeee nee ecco 

lew Orieans.. 319891 233. BeeBO  nnccccce ceccscce cocecsce cosesee 
| a $2000 “sn 006 inane seeecece ceccccce cesseces ceceres 
2’ ews v en6sas ccepes: ©. nape’ - nee. s 

Montreal» 158375 677,661 45,086 208,081 "4,993 “64,080 “idete 
Galveston 2.0. BIBS GB. ncccce  cccersce cee Gece ccccesce cectesce osecces 
Charleston 63,000 19,000 DSBS cccrccce cccccece  cocccoee ose cee 





Total week..2,544,953 2,516,491 251,79 763,979 193,195 66,019 10,416 
Same time ’¥7.6,164,004 4,119 596 281,513 1146,979 235,142 48,882 87,03 


The destination of these exports for the week and since 
September 1, 1898, is as below. 
—PFow.———. —-—— Wheat. _—. ———0orn. 
PR pete fod Week Since Sept. Week Since Sevt. Week Since Spi. 
and wnce Sept. 3. 1, 1888. Sept.3. 1, 1898. Sept.3 1, 1888 
Sept. 1 to— bis. bush. ‘bush. bush. bush. 
nited Kingdom 171.264 171.964 1,307,940 1,907,040 1,487,730 1,487,780 





tinent.. .... 10,584 1,154,301 1,164,801 987 876,778 
&C. America. 20.309 eee 2-5 285 
est indies..... 16,286 WBUBE secs cee §=—soceccee 9,128 9, Len 
.N. Am. Colo’s 4402 4,002 erse ocee 17,650 17,630 

iz, 12,334 83,712 82,712 124,v2u 121,920 


Potal.ccc...ce. 251,729 251,780 2,544,068 9,544,053 2,516,401 2,516,491 
Pota) 1807........ 281,613 281.513 5,164,004 6,164.004 4,110,005 4,119,596 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Sept. 3, 1898, was as follows: 
































Rye. Bari 
bush. ih. bush 
87,000 44,000 6 O0t 
“40,000 ai pM 
7,000 9,000 92,060 
509,000 92,00u 14,000 
“1000 = "8,060 = “10,000 
“43,000 * 66,000 "20,00 
232,000 25,006 Sk. 
25,06 "6,000 2,c00 
“19,000 **"$[600 ete 
MEY Nascour 1,000 
DS Gasaen, ~ rade 
8.000 cae. ...4nmee 
27,000 11,000 5,030 
76000... sia 
199,000 120277: 16,060 
oe oe A 
10,000 27,000 “4 
224 '000 46,000 
122,000 27,000 24,000 
Lakes 000 1,823,000 800,000 =“ 2,000 
canmalandriver... 42,000 1,850,000 = ..csccce coveceee 80,000 
Total Sept. 2, 1898. 7.147.000 16,854,000 4.239.000 658000 —250.0r0 
Total Aug.27. 188 _ 5.927, 16 'h80, $298,000 _ 484,0 297,000 
Total Sept. 4 1807 14."17,900 31,221,000 9,513,000 2.289, 1,306,00) 
Total Sept. 5, 1896.46,495, 18,781,000 7.274.909 1.769.000 1, 108,0L0 
Total Sept. 7.1895 36,754,000 4.782.000 8.194000 518 187,00 





* Last week’s stocks ; this week’s not received. 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., Sept. 9, 1898. 

Business during the first half of the week was slow, Mon- 
dap being a holiday and the heat seriously checking spot 
ong SS next two days. With a much lower temperature 
since Wednesday buyers have been present in large numbers, 
and store trade has picked up considerably. Reports from out 
of-town markets show that trade has been checked since the 
beginning of the month by the hot spell, and that a return to 
normal weather was needed to help the balance of fall business 
at second hands, so that the change must be regarded as a 
favorable market factor. There have not been any develop- 
ments of importance in either the cotton or woolen goods 
division. In the former buying for export has expanded 
somewhat and there has been greater curtailment in produc 
tion at Fall River, but both may prove transient, whilst the 
low level of prices for raw cotton will, it is believed, prove 
a@ more lasting influence. Print cloths have continued firm, 
but in heavy staple cottons there is still a sagging tendency. 
Print cloth stocks have of late been considerably reduced, 
but in the other lines referred to there are signs of goods 
— . The woolen goods division closes the week 
in<as unsatisfactory condition as before in both men’s-wear 
fabrics and dress goods. 

Woo.en Goops.—There has been a r attendance of 
wholesale clothiers and cloth jobbers the market this 
week and spot business has been slow. Salesmen on the road 
have also had poor success and the situation continues very 
unsatisfactory. The total orders taken for light-weight wool- 
ens and worsteds for men’s wear for spring up to date are 
much below normal, and generally estimated to be not over 
fifty per cent of the volume of business secured up to cor 


feo ory my date last year. A good supplemen demand is 
ed for, and this helps to cage Eigen yy D ut there is 
nevertheless some irregularity prices - of h low and 











higher-grade fabrics. Cotton-warp and cotton-mixed lines 
are dull. Overcoatings and cloakings inactive. Dzess goods 
irregular in price, with moderate sales. Blankets dall but 
me | maintained. Fiannels steady with moderate de- 
mand, 
Domestic Cotton Goops.—The exports of co 

from this port for the week ending September 5 rg 
packages, valued at $174,570, their destination being to the 
points specified ia the tables below : 

















1898. 1897 
New York To Sept. 5. ; 
Week. | Since Jan.1.|| Week. | Since Jan. 1 
Great Britain............-.-. 2 2,344 25 2 
Other European...........0+| -----. "17 7 2-458 
reggae encuaecseceseces| SEB) BE0G05 eer 97,574 
ERAIB. .cocce cceces cosene sconce 75 9,732 320 6,287 
ja 24,618 6.8 16,957 
95 39] 14,135. 
10,233 178] 10.0 
3,064 72 2, 
5,168 90 5,951 
86,419 388] 33,669 
2,98 Bi 3,389 
Eee 4,°52| 232,223 2,048] 196,332 _ 
China, via Vancouver*....| 3,876| 17,833 pe. 12506 
— ————————— 
DAD. scan siiinaiins odin 8,728 | 250,659 2.0481 210,898 




















* From New tngiaud mill points direct. 

The value of the New York exports for the year to date 
has been $8,137,777 in 1898 against $7,65 2,7 '4 in 1897, 

Sales of heavy sheetings and drills this week for 
export have been larger than for some time pist, but busi- 
ness on home account continues indifferent. Prices are easy 
and occasional makes of 4 yard sheetings reduced Kc. Light- 
weights steady but demand quieter. Duck ia brtter request 
but prices barely so firm asof late. Business in bleached 
cottoas quiet; medium and fine grades tend in favor of 
buyers; low grades firm. Denims dull and d mand readily 
met; other coarse, colored cottons = with ready sellers, 
Wide sheetings slow and unchanged. Cotton flannels and 
blankets firm. White goods in fair demand for spring but 
prices irregular. Kid-tinished cawbrics steady. Fancy 
prints quieter, with pressure to sell in some quarters. More 
staple lines in steady request and prices generally main- 
tained. Staple and dress style ginghams quiet but well situ- 
ated and prices steady. The demand for print cloths has 
fallen off considerably, but prices firmly maintained on the 
basis of 2 1-16c. for extras. 

Foreign Dry Goops.—Fall trade has been made up of 
small, unimportant purchases in various lives at irregular 
prices. Buyers are still backward in placing orders for 
spring in both staple and fancy goods, and importers are not 
pressing for business. 

im portationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of = goods 
at this port for the week ending Sept. 8, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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Strate ann City DepARTMENT. 


TERMS OF SUSSCRIPTION. 


> SUPPLEMENT will be furnished without 
l subscriber of the COMMERCIAL 





~~ ar oes y annua. 
otra rge to ever) 
‘SnD FINANCIAL CHRONICLE. ; 
The STaTE AND City SUPPLEMENT avill also be furnished 
without extra churge to every subscriber of the CHRONICLE, 
The Street RatLway SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
RONICLE. 
—* QuoTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
RONICLE. 
OTERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twatve Dollars in Europe, which in both cases 
includes »vostage. 
Terms of Advertising—{Per inch space.) 
Transient matter. (each time)$3 50 | Three Months (13 simes) ..085 00 


’ CARDS, Six months ( 
wot rapatha (8 << 18 00 | Twelve Months (52 times). 5800 











tate. —Equalized Valurtions,—On September 6, 
Bg hig hen Board of Equalization adopted the table of 
equalization a3 prepared by the State ‘'4x C» nmissioners. 
The table is base 1 upon the Assessors’ retarns for the year 
ending Jnly 1, 1897. The assessed values for the present year 
are not offi ia! noti! passed upon by the Supervisors in Da 
cember, and therefore the tax levy will not be based upon 
ear's figures. 
OF the Suliowing table we give for each county the assessed 
values of real estate for 1897 the amount added or deducted 
in adjnstment, and the equalized values; also the total of 
the real estate valuation as equalized and of the personal 


roperty. 
—- TABLE OF EQUALIZED VALUATIONS. 


Total of 
Eq alized 
Assesced Amounts Equalized Vulue of 
Value Added and ulue of Rial kslate 
of Real Deducted Real and o 
Esiate 1597. this Yeur. Estute. Personal Est. 
Counties — 8 a $ 

Albany ..... 90 944.375 —9 733,199 81,233.176 93,052.461 
Allegany.... 13,454,655 —6'6.6-0 12.837,975 15,029,177 
Broome ..... 3:.22',953 —1,431,018 29,791,905 33.113, 104 
Cattaraugus. 23,508,419 —3.0'0,227 20.46%, 9! 23,105.743 
ayuga - 29,61L462 —1,739,003 27,872,459 31,770 969 
Chautauqua. 3.391.226 —8,001,386 27,342, 31,217 396 
Chemung ... 22,997,766 —113,918 £2.884,148 24615,"32 
OChenang».... 14,%55,716 —680,835 14,1 4.831 16,791.973 
Clinton ...... 6.313.225 41,015,316 7.329.08L 8,476.66 
Columbia.... 22.382.765 —2,216,306 29,166,459 24,433,491 
Cortiand..... 12,075,704 —1,561,664 10,514,010 12,100,954 
Delaware. 13.109,080 —1094,578 12,014.502 14,226,279 
Dutchess 41,359,497 —1,347,529 40,011,9 44, 8 1,467 
BNE. cccccose 272,195,954 —1,344,823 27,851,13L 286.941,628 
Es8@X......06 9.891,773 —1,590,529 8 4OL.244 9.504.332 
Franklin..... 703. —691,6 4 9,011,484 10,473,345 
Ful'on....... 12,4 9,423 —5s9,679 11,859,74 14,190.51 
Genesee ..... 19,652,558 —372.520 19,.80,0388 22,347,973 
Greene....... 11,995,070 —549,774 11,414,296 13,567,363 
Hannilton. 2,815,178 — 684,019 2,132,159 +223,776 
Herkim-r. 24,271,311  —6.0¥2,837 18.178,474 21,710,807 
Jefferson 32,215,519 © —5,180,0: 27,03 >.48 31,487,867 
Kings........ 570,107,742 +9,771,176 579,878,918 600,471,052 
Lewis........ 8.937,62 —1,155,8 19 +741,7 9,335,643 
Livingston.. 23,027,972 —113,7 22,914,205  26,234.370 
Madison..... 18.8 '2,.23 —92,890 18,709,384 21,279,120 
Monroe...... 136,029,555 —17,591,726 118.437,829 124,816,283 
Montgomery 24.69 —121,99L 570 8,080,424 


-692,740 ‘ 4.570.749 2 
New York. ..1,787,046,091L +188,7.53,109 1,975, 19.200 2,277,483,941 
Niagara. .... 40,701,155 444,464 34,156,691 37, 22,78 


i —6,544, . 0 ’ ° 
Oneida....... 61.984,59L —11,781,z72 50,203, 19 64,291,617 
Onondaga 99,182,4t4 —17,906,313 81,¢76,13L 96.392,094 

mtario...... 26,866,265 —1,914,965  249451.-00 28,423 585 
Orange ...... 35,307,282  +1,398,682  36.705,.964  41,759,5<6 
Orleans...... 14,661,155  —1,398,679 13,262,476 14,953,136 
Oswego...... 24,620.924 —1,128,457 23,492,467 26,941,465 

tsego....... 8,859.497 —93,173 18,766,324 22,102,112 
Putnam..... 7,196,854 —9 0717 6,266,137 7,947,232 

ueens ...... 106,139,634 —13,726,277 92,413,357 96,750,000 

ensselaer.. 71,348,147 —8,440,600 62,907,547 71,277,306 
Richmond .. 24,371,551 +3,003,.77  27,3*0328 29,009,037 
Rockland.... 18,310,010 —3,305,673 15,004,337 16,452,923 
Saratoga..... 22.976,442 —113,512 22,-62,930 25,060,384 
Schenectady. 15,043,556 —74,321 14,969,235 16,478,167 
Schoharie... 11,197,335 —1,44»,071 9,749,264 11,422 490 
Schuyler..... §.944,711 —195,313 5, 92 398 6,513,426 
Seneca....... 13.877,374 —1,323,006 12,553,468 14,713.609 
St.Lawrence, 34,549,472 —6,237,531  28,311'911 32,454,822 
Steuben. .... 5490,047 —4,046517 27,243530 30,114,194 
Suffolk....... 45,049,701 —10,184,148 34,865, 53 40,287,096 
Sullivan...... 6,000,075 —427 671 5,572 404 6,036,915 

__. SR 12,263,138 —374,0%8 11.389,050 17.981.094 
Tompkins 15,272,354 —1.088,578  14,183776 16,224,166 
Ulster ....... 27,216,596 —1,939,935  25,2°6661 2,372,434 
Warren cada 7,378,110 —v54,158 6,423,952 7,639,114 
Washington . 16,883,588 —1,203.423 15,680,'65 18,677,717 
Wayne.-..... 22.927,343 —434,595 22,492.74 24,999,953 
Wochester. 167,969,356 —37,971,948 129,997,:08 154,016.519 
wom ese 13,100,872 © - 64,721 13,035.65 14,827,629 

ates........ 10,175,392 — 466,371 9,709,029 10,732,146 

Total.....4,349,801,526 4,349,801,526 4,898,611,019 
P em the above table it will seen that the total value of 
eal estate for the State is $4,349,801,526 ; the value of per- 


sonal property is $543,809,493, making a total valuation of 
$4,898,611,019, an increase of $391,625,825 over that of last 
350-585 Of this increase $307,974,940 is in resl estate and $83,- 

»885 in personal property. In the figures for personal 
propesty a8 given above, $100,577,319, which is exempt from 
axation for State purposes, is not included. 


1}/ing down his 


Evansville, I1',—Bond Litigation.—On May 17, 1898, the 
city’s corpcration lines were extended so as to take in a large 
portion of Pigeon town-hip, including the Blankenburg 
school buildiog. This building wa: erected at aco-t of $12,( 00, 
and bonds for this amount were issued. These bonds are now 
past due, and the township desires that the city shall pay the 
debt. which the latter refuses to do. Snit has been entered by 
the township in the Superior Court asking for the possession 
of the building and for judgment to the amount of $12,000, 


Los Angeles, Cal.—Pr: posed Bond Issue Volid,—Mr. C. H. 
Hance, City Clerk, writes us under date September 7, 1898, 
that the State Supreme Court had decided in favor of the 
validity of the bonds wtich are offered for sale on S- ptember 
19, 1898. The point raised was the result of a clerical error. 
In inserting an amendment in the law autborizing wunicipal 
bonds a manifestly wrong number was copied. with the result 
that the section number intended to be amended was left un- 
changed. The case was an agreed one, brought to remove 
all doubts rs to the legality of the bonds now offered for sale, 

Macon County, Mo.—Infurmation Relative to County Bonds, 
—Haviog received inquiries relative to the present condition 
of the defaulted bonds of this county, we have o»tained the 
followiag statement from an official source setting out the 
present situation: ‘‘ The bonds (of this county) have been 
the subject of litigation for many years. I suppose that all 
of them that are now outstanding are in judymeat. Some 
of the jadgment creditors hold warrants issued against the 
common fuod of the county for the amount of th-ir judg- 
ments. Some of the judgments and bonds have b-en con- 
verted intv warrants issued against the M. & M. RR. fand— 
the fand created for the paymeut of this debt. An annual levy 
of 1-20 of 1% is made to meet the debt, principal and inter- 
est. This levy—amounting to about $5000 ann ally—is 
wholly taken up ia the payment of M. & M. warrants. This 
levy is suffi :ient to pay on'ly a small part of tno annual in- 
terest on tae debt. No effort is being wade, and none is likely 
to be made, further than the levy mentioned, to meet this 
debt. About a vear agu a large part of the dent was offered 
the county at 25 cents on the dollar. The debt at present 
amounts to s»mewhere from $',250,' 00 to $1,500,009,” 

New York City.— Mandamus to Cump+l Puyment of Inter- 
est —Oa September 7, 1598, Jadge Bookstaver, in the Su- 
preme Court. decided that unless Comptroller Coler within 
five days pays the ioterest due on the bonds which were is- 
sued oy the townships of Northfield. Sou hfield and West- 
field. Staten [sland, daring the year 1897 for improvements, 
he will issue a peremptory mandamus to comp! the pay- 
ment of the money due atonce. These issues, which are now 
obligations of the city of New York, have been approved as 
to their legality, it 1s stated, by special counsel to whom the 
matter was referred by Corporation Counsel Whalen, With 
reference to tne bonds issued by the township of Whitestone, 
Jadge Bookstaver savs that inasmuch as a question has been 
raised as to their validity he will not owe upon the payment 
of the interest until that question has been disposed of. 

Bond Awurd Valid.—Oan September 9, 1898, Justice 
Cohen of the Supreme Court handed down a decision 
denying the application of the Verwilye syn jicate to restrain 
the City Comptroller from delivering the $12,638,992 36 31¢¢ 
bonds awarded to the Produce Exchange Trust Company. 
The motion of William A. Read, a member of the Vermilye 
syndicate, for asimilar injunction was also denied. These 
suits have attracted much attention, as the bid of the 
Vermilye & Co. syndicate, although the highest, was sub- 
ject to the approval of their counsel. This the Comp- 
troller held was conditional, and he awarded the bonds to 
the highest unconditional bidder. Justice Cohen, in hand- 
decision, sustains the Comptroller, and 
states that the bidders had thirteen days in which to ex- 
amine the validity of the bonds. It is stated that the 
attorneys for the Vermilye syndicate have announced that 
an appeal would be taken to the Court of Appeals. 

A decision was also handed down by Justice Beekman in a 
suit brought to restrain the Comptroller from awarding the 
bonds to the Produce Exchange Trust Company on the 
— that they were not the highest bidders. The Judge 

enied the motion for a peremptory writ of mandamus. 

Presque Isle County, Mich.—Bond Litigution —Local re- 
ports state that the Board of Supervisors has decided to carry 
to the Supreme Court the case to decide the validi’y of $100,- 
000 refunding bonds issued in’ 1885. The county contends 
that the bonds are not legal. . 

Santa Cruz, Cal.—Bond Litigation.—Upon inquiry, we 
learn that there has not been any decision reached in the 
suit to test the validity of the $360,000 refunding bonds, 
which went to trial on November 1, 1897. 

Tacoma, Wash.— Warrant Litigation.— Argument in the 
case of the Quaker City National Bank of Philadelphia 
against the cityof Tacoma, to recover on $95,000 warrants 
held by the bank was concluded before Judge Carroll in the 
Superior Court on September 1, 1898, 

Judge Pritchard, as attorney for the city, offered a motion 
to require the plaintiff company to make its complaint more 
definite and certain by setting forth facts showing how it ac- 
quired title to the warrants in the suit from the various 
payees named in said warrants; and also to require it to gi 
the names of the various holders of said \varrants prior to i 
acquisition of title thereto. The Court granted the first part 
of the motion and denied the second. 
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United States.—‘‘Pacific’ Railroad Bonds to be Prepaid. 
—Hon, L. J. Gage, Secretary of the Treasury, has issued a 
circular offering to redeem in advance of maturity certain of 
the Pacific Railroad bonds still outstanding. Further par- 
ticulars will be found in our Railroad Department. 





Bond Calls and Redemptions. 


Columbus, Ohio.—Bond Call.—The Trustees of the Sinking 
Fund have called for payment September 15, 1898, various 
issues of street-improvement bonds to the amount of $18,700. 

Des Moines, lowa.—Bonds Redeemed.—On August 31, 
1898, City Treasurer A. B. Elliott redeemed $14,0L0 city 
bonds. 

Maryland.—Bonid Cali.—Thomas J. Shryock has g'ven 
notice that interest will cease on January 1, 1899, on all 3°65¢ 
Maryland D-fense Redemption bonds, except those exchanged 
for the ‘‘Consolidated Loan of 1899,” as more fully stated in 
another column. Bonds will be paid at the office of the 
State’s Agent, the Third National Bank of Baltimore. 

Washington.— Warrant Cal:.—The State Treasurer has 
issued a call for State General Fund warrants numbered 
from 26,651 to 26,930, inclusive, amounting to $26,533 10. 
Interest will cease after September 7, 1898. 








Bond Proposals and Negotiations this 
week have been as follows: 


Albany, N. Y.—Bond Issue.—The Trustees of the Sinking 
Fund have decided to take the $30,000 344% Broadway widening 
bonds at par as an investment for the sinking fund. Bonds 
are dated October 1, 1898. 

Alexis ( Village) Ill.—Bond Sale.—The following bids, of 
which that of W. J. Hayes & Sons, Cleveland, at 114°833 was 
the highest, were received on September 1, 1898, for the 
$3,000 6¢ water. works bonds : 

W. J. Haves, & Sons, Cleve....... $3,145 | W. G. Stevenson. Cashier, Alexis.$3,031 
Noel-) oung Bond & Stock Co., Donaldson Bond & Stock Cov., st. 

St. Louis ... Send Salen Naeed DBRS FT: EGR. csa. cnccccotebscccsegenscce-6 3,015 
Farmers’ State Bk , Geneseo, Ill. 3,105 | Gesler & Kronstruck, St. Lours.. 3,006 
Trowbridge, MacDonald & Niver First National Bauk, Kirkwood... 3, 

SGD cndddccedencséescsiecs 3,067 | Galesburg Nat. Bank, Galesburg. 3,0vu 

Principal will mature $500 yearly on March 1 from 19 0 to 
1905, inclusive, For description of bonds see CHRONICLE 
August 27, 1898, p. 442. 

Baltimore, Md.—Bond Election.—At the coming Novem- 
ber election the following bond propositions will be voted 
upon : 
$4,500,000 4% bonds due in 1938 for the following purvoses: $1,500,000 for street 

paving, $1,000,000 for school houses, $1,500,000 for a general sewer- 
age sysiem and $500,000 for surface sewers. 

800,000 bonds to refund various issues maturicg next year. 

1,875,000 39% 5 -veur bonds to extinguish $37 »,vv0 third mortgage bonds of the 
Western Maryland Railroad due Jan. 1, 190, and $1,000,000 of the 
sawe railroad company due Jan. 1, 1902. 

See CHRONICLE May 7, 1898. 

Bath, Me.— Offering of Penobscot Shore Line Bonds or Re. 
Sunaing Bonds.— Mayor Joseph Torrey and the Finance Com- 
mittee, Geo. E. Thompson Chairman, request bids on each 
of the block of bonds mentioned below, to be opened by the 
Finance Committee at 2 p. M. Sept. 15, 1898. The amount to be 
raised is $133,650, either by the sale of Penobscot Sore 
Line bonds or by the issue of 4% 20-year refunding bonds, 
The purpose of this offering is to reimburse the city for the 
money used to pay the $14,150 Knox & Lincoln RR. 6% aid 
bonds, which matured July 1, 1893, and to provide the money 
needed to pay the $119,500 Knox & Lincoln RR. 6% stock 
bonds, maturing October 15, 1898. The Penobscot Shore 
Line first mortgage registered bonds bear 4% interest, pay- 
able February 1 and August 1, and mature August 1, 1920. 
The Penobscot Shore Line bonds will be guaranteed, princi- 
pal and interest, by the city of Bath. 

Bellefontaine, Ohio.—Bonds Defeated.—At the election 
held on September 3, 1898, the proposition to issue $10,L00 6% 
fire engine-house bonds failed to carry. 

Bergen (N. Y.) Union Sehoo) District.—Loan Negotiated, 
The Board of ucation has negotiated a loan of $2400 at 
3°4% with John H. Ward, Batavia, Loan is secured by four 
notes of $5.0 each, dated October 1, 1893, and payable in one. 
two, three and four years. Interest will be payable annually. 
On July 8 the district voted $2,500 to pay for an addition to 
the school house. for which purpose this loan will be used. 
The remaining $5(0 will be raised by tax. 

Boyle County (P. 0. Danville), Ky.—Bond Election.—Oa 
November 8, 1898, an election will be held to vote on the 
question of issuing $40,000 tarnpike bonds. Interest will not 
exceed 6¢. Principal will mature in 30 years, redeemable at 
option of the county. 

Buffalo, N. Y.—Bond Sale.—On September 6, 1898, the 
— 54 31¢¢ tax loan bonds were awarded to Farson, 

ach & Co., New York City, at 101‘773, Other bidders were: 
Jesse C. Dann, Buffalo, for $5,000 bonds at 101°52 ; Joseph E. 
Gavin, Buffalo, whole issue at 11°2955, and Erie County 
Savings Bank, Boffalo, whole issue at 101°15. Principal wiil 
mature August 15.1903. For description of bonds see CHRON 
ICLeE August 27, 1893, p. 442. 
“ Bond Sale.—The city has awarded $7,166 68 bonds to the 

omptroller as an investment of the Park Bond Redemption 
Sinking Fand. Bonds are dated September 1, 1898, and bear 
8 interest. Principal matures September 1, 1499. 

Cattaraugus (Village), N. Y.—Bond Sale.—Toe higbest 
bid received on September 5, 1895, for the $6,000 4% water 











roe 


bonds was that of Peter Depuy, Nunda, at 102°916. Follow- 
ing are the bids: 


Peter Depuy, Nunda........... $6,175 00 | Home Savings 

ssane W. Suerrill, Poughkeep- 6123 60/0 Haves & ee seeee Moone 4 
| See ee eT eee ere se seeee '. J * . 

Geo. M. Hahn, New York..... 6.116 20] 8. A. p ma — — hott t 4 


Principal will mature $500 yearly on July 1 from 18 
1910. inclusive. For description of heuds ae Gana ot 
last week, p. 497. 

Chattanooga, Tenn.—Temporary Loan —This city has ne- 
gotiated a 30-days’ loan of $5,000 with local bankers. 

. Chelmsford (Town), Mass.—Bonds Defeated.—At an elec- 
tion recently held the proposition to issue bonds for road im- 
provements was defeated. ' 

_ Cheney, Wash.—Wurrant Compromise.—At a recent meet- 
ing of the Council the Finance Committee r-ported that the 
holders of some old warrants aggregating with interest $1,800 


had agreed to accept 25 cents on the dollar for the same. The- 


Treasurer was ordered to take them up at that figure. 

Coffeyvile, Kan.—Bond Offering.—Proposals will be re- 
ceived by the Mayor and City Couscil until 8 P. m. Septem- 
ber 28, 1898, for $17,0U0 6% 10-year electric-light plant bonds, 
D. S. Elliott is the City Clerk. 

Cohoes, N. Y.—Bond Sale.—On September 6, 1898, the 
$1.938 18 4¢ public improvement bond was awarded to the 
Cohoes Savings Institution at 100°517. The only other bid 
received was from the Mechanics’ Savings Bank, Cohoes. 
Principal will mature January 1, 1905, For description of 
bond see CHRONICLE of last week, p. 497. 

Council Bluffs, lowa.—Bond Sale —On September 6, 1898, 
the $30,000 41¢¢ refunding bonds were awardei to the Don- 
aldson Bond & Stock Co., St. Loais, at 102°35. Following 
ing are the bids: 


Donaldson Bond & Stock Co., __ | Denison, Prior & Co , Ci »velan 7.192253 
St. Louls.......0 segeesocccoeseeds 102° 55 | Geo. M. Brinkerhoft,Springfield.101°11 


Bonds mature October 1, 1918, subject to call after October 
1, 1903. For further description of bonds see CHRONICLE 
August 20, 1898, p. 387. 

Coventry (Town), R. I.—Loan Authorized.—The Town 
Treasurer has been authorized to borrow $60,000 for the re- 
newal of outstanding notes. 

Dayton, Ohio.—Further Delails Regarding Bond Offering: 


000 | —As stated in the CHRONICLE of August 27, 1893, proposals 


will be received until 12 m September 26, 1898, at the office 
of J. E. Gimperliog, City Comptroller, for $150,(00 4¢ levee 
bonds and $50,000 4% storm water sewer bonds. Further de- 
tails are now at hand. Securities will be in denomination of 
$1,000, dated October 1, 1893; interest will be payable semi- 
annually in the city of New York. The levee bonis will 
mature annually on October 1 ($10,000) from 1907 to 19:2, in- 
clusive, and $15,000 from 1913 to 1918, inclusive. The sewer 
bonds will mature $10,000 yearly on Octover 1 from 1908 to 
1912, inclusive. Proposals must give the price for the entire- 
$200,000 bonds, as none other will be considered. Each bid 
must be accompanied by a certified check on a national bank 
for 5% of the gross amount of said bonds, payable to the order: 
of the City Comptroller. 

Duluth, Minn.—No Election Heli.—The resolution whic. 
was introduced in the City Council calling for an elestion 
to be held on August 30 to vote on the question of is:uing 
$100,009 electric-light bonds failed to puss, so the election 
was not held. 

East Grand Forks, N. Dak.—Charpter Election.—At a sp2c- 
ial election held September 1, 1898, by a majority of 35 the: 
citizens of this place voted in favor of abandoning the special 
charter under which the city was organized, and to reorgan 
ize under the general law. This, it is stated, will enable the 
city to fund its outstanding debt. 

ast Liverpool, Ohio.—Bond Sale.—On September 5, 183, 
$15,000 4¢ road-improvement bonds were awarded to Seas )n- 
good & Mayer at 101°875, Following are the bids: 

Premium. 
Seasongood & Mayer, Cincin... $281 20 
Rudolpb Kleybuite & Co., Cin... 159 00 
The Lamprecat Bros. Co.,Cleve. 13950; German Nat. Bank, Cincinnati... 41 00 
Farson, Lach & Cu., Chicago... 133 W.J. Hayes & Sons, Cleveland 3000 
New First Nat. Bk., Columbus.. 10000 | First Nat. Bank, East Liverpool. 2500 

Securities are in denomination of $1,900, dated May 1, 1898. 
Interest will be payable May 1 and November 1 at the office 
of the City Treasurer. Principal will mature $1,000 yearly 
on May 1 from 1903 to 1917, inclusive. . 

Bonds Voted —Oa Angnst 29, 1893, the city voted to issue 
$15,‘ 00 5¢ street and culvert bonds, Interest will be payable 
at the office of the City Treasurer. Bonds will be dated 
September 1, 1898, and the principal will mature from Sep- 
tember 1, 1-99, to September 1, 1913, inclusive. Date of sale 
has not yet been determined upon. 4 

Eau Claire, Wis.—onds Vuted.—The city has voted in 
favor of issuing $40,000 bridge bonds. : 

Ellensburz, Wash.— Warrants Not Soli.—This city adver- 
tised for bids to be received until August 1, 1898, for 6% war- 
rants, payable within four years, or as fast as the net profits 
on the Electric Light Fund would permit. No satisfactory 
bids were received, so the warrants were not awarded. 

Elmira, N. Y.—#ond Offering.—Proposals will be received 
antil 8 Pp. M. September 19, 1898, by Edgar Denton, Mayor 
for $29,000 registered or coupon refunding bonds. Securities 
will be in denomination of $1,000, dated October 1, 1895. 
Rate of interest will be made by the bidder. Principal will 
mature October 1, 1938 Bonds are issued under Saction 7 of 
Shapter 6~5, Laws of 1892, as amended by Caapter 466, Laws 
of 1593, and by Chapter 54, Laws of 1897, and are exempt 
from all taxation. Ech bidder must bid the lowest rate of 
interest at which the bonds bid for will be taken at par value 


Premium 
Briggs, Smith & Co., Cincinnati .$87 50° 
Denison, Prior & Co., Cleveland. 55 00 















Parner 





iene idl! snd 














1899 to 
NICLE of 


- has ne- 


an elec- 
‘oad im- 


it meet- 
that the 
it $1,800 


ne, The- 


be re- 
Septem- 
t bonds. 


398, the 
| to the 
ther bid 
Cohoes. 
tion of 


6, 1898, 
he Don- 
liowing 


n 7.192253 
1d.101-11 


October 
RONICLE 


» Town 
- the re- 


fering. 
roposals 
he office 
ig levee 
ther de- 
ation of 
e semi- 
nis will 
912, in- 
@ sewer 
1908 to 
8 entire: 
ach bid 
al bank 
e order: 


whic. 
lestion 
issuing 
lection, 


a@sp2c- 
35 the: 
special 
o0rgan 

ble the 


5, 1898, 
32a8)n- 


Premium 
ati .$87 50° 
ind. 55 00 


tO issue 
payable 
» dated 
ym Sep- 
of sale 


‘oted in 


adver- 
5% war- 
; profits 
factory 


eceived 
Mayor 

surities 
1, 1898. 
val will 
on 7 of 
, Laws 
xxompt 
rate of 
value 





Enter nice sittaccialia 

















€ 
q 





‘awarded to C, Zabriskie, Jersey City, at 108-08. Following are 


SEPTEMBER 10, 1898.] 


THE CHRONICLE. 








so bid a rate of interest and premium on the bonds 


and may al 

bid for. 
Everett, M 

was recently 8 


ass.—Bond Sale.—A $10,000 314% one-year note 

old to Blake pees , Boston. The money was 
tend the system of sewers. ; 

vr oeate (Village), Ohto.— Bond Offering.— Proposals will be 

eceived until September 14, 1898, for $5,500 6% village hall 

b Securities will be in denomination of $500. Principal 


bonds. b 
i 500 each six months from February, 1902, to 
aoe aah inclusive. Bonds were authorized at an 


i April, when 127 votes were cast for and 29 
pm ea aes. The village bas an indebtedness of only 
$3.00, which is a school debt and will all be paid before the 
first bond of the above issue falls due. The assessed valua- 
tion is $151,000. 

Fostoria, Ohio.—Bond Sale.—On August 8, 1898, the $9.867 
414¢ refunding bonds were sold to W. J. Hayes & Sons, Cleve 
land, at 104°177. It was recently reported that all bids re- 
ceived for these bonds were rejected, but we are advised by 
the City Clerk that the award was made as above. Principal 
will mature September 1, 1918. For description of bonds see 
CHRONICLE July 30, 1898, p, 240. 

Gonzales, Texas.— Bonds Registered.—On August 29, 1898, 
the Stute Comptroller registered $15,000 sewer bonds. 

Green Bay, Wis.—No Bond Issue at Present.—We are ad- 
vised that nothing definite has yet been done looking towards 
the issuance of $15,000 improvement bonds which were re- 
cently reported as authorized. 

Healdsburg, Cal.—Bond Sale.—On August 25, 1898, the 
$80,000 5% gold water-works and electric-power bonds were 
awarded to the Oakland Bank of Savings at 103'3125. Bonds 
mature $2,000 yearly on January 1 from 1899 to 1938, inclu- 
sive. For further description of bonds see CHRONICLE Aug- 
ust 20, 1898, p. 388, 

Horse Creek Union Drainage District No. 1(P. 0. Farm- 
ersville), Montgomery County, [l!l.—Bond Sale—On Sep- 
tember 1, 189%, $6,770 6% registered bonds of this district 
were sold to F. M. McKay at 100°516. Three other bids were 
received. Securities are in denomination of $500, except one 
bond, which is for $270, and bears date of August 1, 1898; in- 
terest will be payable annually. Principal will mature as 
follows: $2,000 August 1, 1899; $2,500 August 1, 1900, and 
$2,270 August 1. 1901. 

Jersey City, N. J.—Bond Sale.—On September 7, 1898, the 
$150,000 4% gold coupon free public library bonds were 
awarded to Benwell & Everitt, New York, at 10537. Oae 
other bid. that of Blair & Co., New York, at 104:36, was re- 
ceived. Bonds mature April 1, 1928. For further descrip- 
tion of bonds ses CHRONICLE August 27, 1898, p, 444. 

Kasota, Minn.—No New Bonds.—Mr. Charles A. Johnson, 
City Recorder, writes us in reply to our inquiry that the 
statement in some of the papers that $3,500 Village Hall 
honds would be issued is incorrect. Mr. Johnson says that 

ue village has decided to build a hall, but that bonds would 
fot be issued unless the Council should change the present 
plan of payment for the building. 

Lancaster, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M. to-day (September 10, 1898), by H. T. Mech- 
ling, City Clerk. for one $1,800 57 bond, dated September 15, 
1898, and ma uring September 15, 1900; interest will be pay- 

able semi-annually. Said bond is issued for the purpose of 
constructing a city prison in the basement of the City Hall, 
in pursuance of sections 2835 and 2836, Revised Statutes of 
Ohio, and of an ordinance passed the 11th day of July, 1898, 
authorizing the issuing of said bond. All bidders are noti- 
fied that this is an emergency bond, baste being necessitated 
by reason of the unsanitary condition of the room now used 
as a city prison, and that Section 2837, Revised Statutes of 
Ohio, bas not been complied with. A certified check or New 
York draft for $100 must accompany each bid. 

Lansdowne, Pa.—Bond Election.—There will be an election 
held in this place on September 20, 1898, to vote on the 
proposition to issue $15,000 road improvement bonds. Interest 
will probably be at the rate of 4%, payablein Philadelphia. If 
_ omeaare voted they will be offered for sale about Octo- 

Leipsic, Ohio.—Bond Salee—On September 1, 1898, the 
$13 000 6% street-improvement bonds were awarded to Sea- 

songood & Mayer, Cincinnati, at 115°393 and accrued inter- 
est. Following are the bids : 


Seasongood & Mayer, Cincin.$15,901 75 Mason, Lewis & Co., Chicago.$14.996 60 
W. J. Hayes & Sons, Cleve....*15.038 00 | Spitzer & Co. Toledo... rx th 0 


* Flat. New First Nat.Bk.,Columbus. 14,852 50 


$10,000 of the above bonds will mature $1,000 yearly on 
sth ber 1 from_1909 to 1918, inclusive, The remaining 
000, koown as ‘* East Dafiance Street Extension Improve- 
rir Bonds,” will mature $30) yearly on September 1 from 
to 1918. inclusive. For descrip‘ion of these two issues 

see CHRONICLE August 13, 1898, p 336. 
iougenis (Borough) N. J.—Bond Sale.—On September 7, 
» the $3590 5¢ coupon fire department bonds were 


the bids: 

5. Febriekie, Jersey City.......... soses Walter Stanton ‘ Co., New York 100" 10 
Benwell eritt. New York.” zee an’l A. Moran & Co., New York.10" 
R. B. Smith & Co.. New Toe” 1OB'5S | Je Le, WAtKIDS..sssseeceeeserenesens 100°00 





Pe mature $500 yearly from 1903 to 1909 inclusive. For 
p. 444. description of bonds see CHRONICLE August 27, 1898, 


for water-works. We are advised by the Town Clerk that no 
such bonds will be issued. 

Lung Beach (Cal.) School District.—Bonds Defeated.— 
At the election held August 24, 1893, the proposition to issue 
$8,000 school bonds was defeated. 

Lorain, Ohio.—Bond Sale.—On September 5, 1898, the 
$35,000 5¢ Black River improvement bonds were awarded to 
the New First National Bank of Columbus at 10507. Fol- 
lowing are the bids: 

New First Nat.Bk.,.Columbus.#36,774 50 | Jas. B. Hoge, Lorain.......... $35,428 00 
Briggs. Smith « Co., Cincin... 35,612 50| Svitzer& C»., Toledo .. ...... 35,375 00 
Den.son, Prior & Co., Cleve.. 35,585 00| W. J. Hayes & Suns, Cleve... 35,150 00 

Bonds mature $5.00 yearly on July 15 from 1918 to 1924, 
inclusive, any or all bonds being subject to call after July 
15, 1908, For further description of bonds see CHRONICLE 
August 20, 1898, p. 388. 

Lorain County, Ohio.—Bids Rejected—Bonis Re-offered 
for Sole —The highest bid received on September 1, 189%, for 
the $!75,000 4% bridge bonds was that of Farson, Leach & 
Co., Chicago, at 102°67, which bid was withdrawn. The 
County Commissioners then rejected all proposals, and re- 
advertised the bonds for sale on September 22, 1898, <A de- 
‘scription of the bonds will be found in the CHRONICLE August 
20, 1898, p. 388. 

Marlborough, Mass.—Bond Sale.—On September 9, 1898, 
$6,000 4% coupon water bonds, maturing Jaly 1, 1926, and 
$20,000 4% 2'-year coupon sewer bonds, dated July 1, 1898, 
were awarded to Estabrook & Co., Boston, at 110 291. Both 
of these issues are in denomination of $1,00''; interest will be 
payable semi-annually. According to the official circular 
there has never been any default of interest or principal by 
the city. 

Martinton Drainage District No. 3, 111.—Bond Sale.—On 
August 13, 18%8, the District sold to A. Goodell & Sons Co., 
Loda $18,000 5¢ 1 4-year (serial) drainage bonds at 101°10. 

Maryland —Proposed Exchange of Bonds.—Thomas J, 
Shryock, State Treasurer, has given notice that between 
October 1 and November 15, at the office of the State agent, 
at the Third National Bank, Baltimore, he will be ready to 
exchange the following bonds for the ‘‘ Consolidated Loan 
of 1899”: 

3°65% defense redemption loan, Chapter No. 289 of 1882. 

8% excha: ge loan of 1884, Chapter * 0. 449 of 1886, 

3% exchange loan of 1-84, Chapter No. 201 of 1888. 
3% exchange loan of 1891, Chapter No. 305 of 1890. 

The consolidated loan of 1899 provides for the issue of 
bonds to the amount of $5,800,000, coupon or registered, for 
the redemption and exchange of obligations of the State, ex- 
cept $500,000 314% penitentiary loan of 1896 and $100,000 3144 
insane asylum loan of 1896. The consolidated loan will bear 
date of January 1, 1899, with interest at the rate of 34, pay- 
able January 1 and July 1. Principal will mature January 
1, 1914, subject to call after January 1, 1909. Bonds are ex- 
empt from all State, county and municipal taxation and are 
to be exchanged at par. 

Massillon, Ohio.—Boud Offering.—Proposals will be re- 
ceived until 12 mM. October 4, 1898, by J. C. Haring, City 
Clerk, for $4,000 6% public library bonds. Securities will be 
in denomination of $500, dated April 1, 1899; interest will be 
payable anoually at the City Clerk’s office. Priocipal will 
mature $500 yearly on April 1 from 1900 to 1907, inclusive. 
Bonds are authorized by an Act of the General Assembly of 
Ohio passed April 15, 1898. Each bid mast be accompanied 
by a certified check of some solvent national bank for $200, 
payable to the City Clerk. 

Missouri.—Bonds Registered.—The State Auditor has reg- 
istered the following bonds : 


$100 8% bond of Ozark Co. School District No. 2, 23, 11, bearing date Aug. 15. 

600 8% bonds of Shannon Co. Schoo! District No. 1, 29,4 bearing date Aug. 15. 
250 6% bonds of Macon Wo. Schoul District No. %, 07, 17, bearing date ae 1. 
700 6% b -nds of Livingston Co. School District No. 2, 58, «2, bearing date Sept.1. 
£00 7% bonds of Nodaway Co. Schooi District No. 6, 66,35, ng dute Aug. 22. 


Moran, Kansas.—Bonds Not Sold.—We are advised that 
the $41,0.0 gas bonds, which have been advertised for some 
time past, are not yet disposed of. 
Mount Vernon, N. Y. -Bond Offering.—Proposals will be 
received until 8 Pp, M. September 20. 1598, by the Common 
Council at the Lucas Building, No. 9 Dapot Place, for $50,000 
5% tax relief bonds, Nos. 433 to 482, inclusive, Securities are 
in denomination of $1,000, dated September 1, 1898; interest 
will be payable March 1 and September 1, at the office of the 
City Treasurer. Principal will mature September 1, 1901. 
Bonds are authorized under Section 142 of Chapter 182, Laws 
of 1892. Each bid must be accompanied by a certified check 
for $1,000, payable to the city of Mount Vernon. Wm. N. 
Hoyt is the City Clerk. 

ew Castle, Pa.—Sond Offering.—Proposals will be re- 
ceived until 12 m. September 12, 1898, by W. E. Marshall, 
City Clerk, for $35,000 4% coupon bonds. Bonds are in de- 
nomination of $50, dated August 1, 1898; interest will be 
payable February and August. Principal will mature Aug. 
1, 1918, subject to call after August i, 1903, Bonds are free 
from all taxation. 
Newport News, Va.—Bond Sale.—The highest bid re- 
ceived on September 6, 1898, for the $40,000 41¢% bridge bonds 
was that of R Kleybolte & Co., Cincinnati, at 103'50, Fol- 


lowing are the bids: 
R. Kleybolte & Co., Cincinnati..10350 | Citizens’ Marine Bank, Newport 
he Lamprecht Bros Co., Cleve.10.°07 IQUE .:<.00 nea. 00e cccsscaseonss 102" 
Kdw.C. Jones “o., Cincinnati... 103°059 ' First Nat. Bank, Newport News.101°81 
W.J. Hayes & Sons, Cleveland..10z°85 | Schultz Bros., bankers, Newport 
Denison, Prior & : o., Cleveland.102°54 MOWB. .. 200 ccce-coccccccccccessshOOTS 
E. D. Shepard & Co., New York.102°02 


Principal will matare 30 years from date of issue, subject 








Leslie (Town Mich.—No Bond Issue.—It has been re. 
Ported that this town was considering the issuance of bonds 





to call after 20 years. For description of bonds see CHRONICLE 
August 27, 1898, p. 445, 
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New Richmond (Town), Ohio.—Bond Elect‘on —On Sep- 
tember 12, 1898, this town will vote on the quess of issning 
$80,000 electric lignt and water-works bonds. If the bonds 
areissued they will probably carry 5¢ interest. We are ad- 
vised that the town at present has no bonded indebtedness. 

Ohio County (P. 0. Hartford), Ky.— Boni Offering.—Pro- 

8 will be received until 12 m. October 1, 1893, by the 

a etatedneens appointed by the Court to issue and sell said 
bonds (J. H. Barnes. Chairman,) for $80,000 4% refunding 
bonds. Interest will be payable semi-annually, and the prin- 
cipel will mature in 20 years from date of issue, subj-ct to 
after 5 years. Securities will be in denominations of not 

less than $100, nor more than $1,000, Esch proposal must be 
accompanied by a sum equal to 2¢ of the amount of bonds 
bid for, aud must state the amount of bonds desired, and the 
denomination of such bonds. Bonds are issued pursuant to 
an Act of the Kentucky Lagislature approved March 5, 1892. 


Oil City (Pa.) School District. —Fur'her Detuils of Bond 
Offering —Proposals will be received untll 6 Pp M. September 
15 (not Septemoer 16, as originally stated), 189. by Wilmer 
I. Rehr, Secretary of Board of Control, for $45,000 4% conpon 
school bonds. Bonds wiil bear date of Oetober 1, 1848, and 
interest will be payable semi-annually. Principal will ma 
ture on October 1 as follows: $2,000 yearly from 1903 to 
1917, inclusive, and $3,010 yearly from 1918 to 1922, inclusive. 

Oswego (N. Y.) School District.—Possible Bond Election, 
—We ure advised that an election may be held this fall to 
vote on the proposition to issue from $7,'00 to $1 ',000 school 
bonds, Nothing definite in the matter has yet been settled. 

Pawtucket, K. 1.—7empo-ary Loan —Tais city recently 
negotiated a two months’ loan of $125.000 at 3% net disc punt. 

Payette Independent School District No. 32, Canyon 
County, Idaho. —8ond Offering.—The Board of School Trus- 
tees wili sell at 2 Pp. M., September 24, 1898, at the banking 
room of the Payette Valley Bank, $3,000 6 bonds. S-curi- 
ties are in denomination of $1.00), dated September 1, 1598, 
Interest will be payable March 1 and Saptembor 1, and the 
principal will mature $2,000 September 1, 1908, $2.0 0 Sep- 
tember 1, 1913, and $4,000 September 1, 1918. J. M. Wells is 
the Clerk of the Board of Trustees. 

Philo School District, Champaign County, I!l.— Bond 
Sale.—On September 1, 1898, the $4,000 5% school-house bonds 





were awarded to Donaldson Bond & Stock Compan St. 
Louis, at 12°59, Principal will 5 ry 
1, from 1000 to 1907, inclusive enschede: 
avenn:, 0.—Bond Sale.—On September 3, 1893, t 
$14,080 6% coupon street- improvement bonds were sold to the 
4 naman Bank, Ravenna, at 101°085. Following are 
e@ bids: 


Premium, P 
The First Nat. Bank, Ravenoa.$150 06 | Rudolph KI 1 ta ett} 
Seavongood & Mayer, Cinvin.... 145 97| The Limprednt Be 2 Cor Glave. toe 50 
50 


Virst Nat. Bank, Columbus...... 110 0)| Den , 3 r 
8. A. Kean, Chicagu.........-++++ lus 50 | enison, Pri r& Co., Cleve..... 68 


Principal will mature $704 on August 20, 1899, 
six months thereafter until August 20, 1909, pa Be 
tion of bonds see CHRONICLE August 20, 1898, p. 38), 
Riverhead (L.1.), N. Y.—Bonds Proposed. -This town has 
under consideration the issuiag of $25 00 school bonds. We 
are advised that nothing definite has been dons in the matter 
Salem, Ohio.—Bond Sale.—Oa September 6, 1898, the 
$5,017 6% street-paving bonds were awarded to Toe Lam- 
_— Bros. Co., Cleveland, at 118975. Following are the 
ids : 





The Tamprecht Bros. Co..Cieve.$154 0) | New First N, By 
Neasona 0d & Maver, (incin, . 41875 | First ieetneeo preg 4 | 
W. J. Hayes « 8 -ns. Cl-veland . s7¥ 0: 08 00 
Rogulph Kleybulte & Cy.,Ciucin, 370 00 

Principal will mature $504 74 yearly on Septemb>-r 
1899 to 1408. For description of Saas see Cuaamneads a ast 
week, p. 499. 

San Rafael, Cal.—Bond Sale.—On August 29, 1893, the 
$26,'00 5% gold sewer-bond3 were awardsd to the Oakland 
Biok of Saviogs at 1'7°37. Bonds matare $650 yearly on 
September 1, from '899 t» 1938, inclusive. For farther de- 
scriotion of bonds see CHRONICLE August 2), 1393, p. 390. 

Shelbina, Mo —Bonds Vuiel.—At a sp-cial election held 
September 6, 1898, the issuaace of $5,000 electric light plant 
boads was authorized. 

Sheraden (Borough) Pa.—Bond Offering.—Proposals will 
be received until 7 P M. September 13. 1-98, by Charles L. 
Criss, Borough Clerk, Sh-ridanville P. O., for the $10,000 4¢ 
coupon improvement bonds recently authorized. Securities 
are in denomination of $1,00°, dated O :tober 1. 1893; interest 
will be payable semi-annually at Pittsburg, Pa. Principal 


3. A. Kean, Chicagy . 
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NOTICE OF REDEMPTION. 
SALT LAKE CITY. 


The City Treasurer will pay at his office, September 
first, 1895, the entire issae of $500,900 Salt Lake City 
bonds of 1888. Interest ceases Setember 1. 

Ordered by the Council, Aug. 16, 1898. 

Legal notice in Salt Lake Pa ers. 

G. H. BACKMAN, 
City Recorder. 


WADLEY, GEORGIA. 


Sealed bids will be received until October Ist for 
the purchase of $7,000 of Town bond: for building 


UNITED 








3% Bonds 
BOUGHT AND SOLD. 
R. L. DAY & CO., 


40 Water Street, Boston. 
1 Broad Street, New York. 





INVESTMENTS. 





RECISTEREDBONDS 
LEGAL INVESTMENTS FOR NEW 
YORK SAVINGS BANKS. 


$130,000 White Plains, N. Y., 4¢ Water 
Works Bonds, maturing 1904 
to 1928. 


$150,000 Cincinnati, Ohio, 3444 Water 
Works Bonds, due August 1, 
1938, optional Aug. 1, 1918. 


STATES 





a schoo! house. Interest 6%. For further inforwa- 
tion wr.te 8. C. EVANS, Mayor, 
Wadley, Ga. 


MOSCOW, IDAHO, GOLD 6s 
School Bonds, Due I9II. 


Mos°ow is the County Seat of Latah County, one 
of the best agricalc» ral ~ections in the State. For 
price and fu'l particulars address 

H. B. POWELL, Woodstock, Vermont. 


$175,000 
Los Angeles Tiaction Co. 





Government ano - 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
fURNISHED FOR THB PURCHIASH, SALB, OB 
SXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 

N. Ww. HARRIS & Co. ‘id 
BANKERS, 

31 NASSAU ST. (Bank ot Commerce Bidz.) 





Price and particulars on application, 


Rudolph Kleybolte & Co, 


BANKERS. 
1 Nassau Street. New York. 


PUBLIC SECURITIES 











1st Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000. 
First Mortgage at $14,000 per mile. 

Net earnings for 24 months of ope ration, $69,983 9f£ 
equivalent to 12% on the tota! issue of bonds. 
Population of Los Angeles 103,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass. 
835.000 
42% 
LORAIN Cou NTY, O.. 


(Elyria Cuunty Seat 
HOME BONDS, 





CHILDRENS’ 


ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


(NVESTMENT BONDS, 


Members of Boston Stock Exchange. 
No. 7 Congress and 81 State Streets, 


BOSTON 


“SUITABLE FOR 
SAVINGS BANK AND TRUST 
FUNDS. 

LISTS MAILED ON APPLICATION. 


Farson, Leach & Co. 


CHICAGO, SEW YORK 
100 Dearborn &t. 35 Nassau 8t. 


EDWARD C. JONES CO. 


DEALERS IN 








Assessed valuation 
Total debt (this issue oply).....  .....05 . 
Populati: n, 60,000, 


Price and particulars upon application. 


BRIGGS, SMITH & CO., 


35 Ea-t Third Street, - Cincinnati, Obie. 





CHRONICLE VOLUMES FOR SALE. 
WILLIAM B. DANA COMPANY, 7¢% Pine St.,N.Y 





Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston 
STATE, CITY & RAILROAD BONDS 


Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


Syracuse, N. Y., Rapid Transit R’way 50 


NEW YORK, - 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT ST. 





[Von LXvn, 
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October 1, as follows: $1,0°0 in 1902, 1904. 
To06. 1908; $1 000 yearly from 1910 to 1921, inclusive; $?,000 
yearly from 1922 to 1925, inclusive; and $3,000 yearly io 1926 


Bonds are free from all taxes. A certified check 
and 3500, payable to W.J. Sheraden, Borough Treasarer, 


ust accompany each bid. 
Sidney (Ohio) School Distriet.—Bond Sale.—On Septem- 
ber 1, 1898, the $14 00 6% bonds were awarded to The Lam- 
recht Bros. Co., Cleveland, at 10615. Following are the 
ids : 
precht Bros. Co., Cleve..... se tigers’ 


Lam 
& Co, Cleve...... 1 y 
Deen od & Mayer. Cincin.... 14,"49 |German-Amer. Baok, Sidney... 


incipal will mature $2,{00 September 1. 1899, and $1,000 
osha tpathe thereafter, from March 1, 1900, to September 
1, 1905. For description of bonds see CHRONICLE August 6, 
1898, p. 287. : 

South Omaha, Neb.—Bonds Proposed.—The issuance of 
$47,010 bonds to refuad those maturing October 1, 1893, is 
under consid: ration. ‘vad . 

Bond Is-ue.—This city will issue within the next sixty days 
about $1,000 74 district grading bonds. Principal will mature 
one-fifth anoually. We are advised that the bonds will prob- 
ably be disposed of at private sale. 

Spring Lake and Spring Valley ( Wis.) School District 
No. 1.—Bond Offerinu.—Proposals will be received by W. G. 
Spence, School Director, for $2,750 €% school-house bonds, 
Securities are in denomination of $50. dated October 1, 1898. 
Interest will be payable annually on February 1 and the 

rincipal will mature yearly on February 1 as follows: $100 
om 1900 to 1904, inclusive, $250 in 1905 and $500 from 1916 
to 1909, inc! nsive. i 

Steubenville, Ohio.—No Bonds to be Issued.—Scme time 
since this city had under consideration the issuing of $150,- 
000 of bridge bonds. Upon inquiry we learn that nothing 
whatever has been done looking towards the issuance of 
such bonds, and ‘likely never will be.” 

Stockton Township, Camden County, N. J.—Bond Sale.— 
Edward C. Jones Co , New York, have purchased the $50,000 
5¢ 10 year sewer bonds recently authorized. 

Sycamore (I11.) School District.—Bond_ Sale.—On Sep- 
tember 2, 1°98, the $15,000 41¢% school building bonds were 
awarded to Trowbridge, MacVonald & Niver Co., Chicago, 


Bank, Sidnev..........- $14,801 
es a Sons, Cleveland.. 14.770 
14,66 





- "aan Following are the bids received on August 31, 
1 : 


our Coman & Co., Chie .§15,412 50 


bridge, MacDonald & Se: 
Tie ‘0 hic > Denison, Prior & Co., Cieve . 15,840 0 





Niver (o,, Chicago ...... $15, 
N. W. Harris & Co., Chicago. 15,510 8. A. Kean. Chieago ......... 300 00 
&. F. Dutton, Sycamore ..... 15, 00 | W. J. Haves & Sous, Cleve . 15,2¥1 00 
Sycamore Nat ae Sean se. 15,501 00 | Noel-Young Bond '& 3 
Farson, Leach & ('o.,Chicago. 15,46700| Co., St. Louis ............s008 15,291 00 
Mason. Lewis & Co., Chicago, 15,427'0 


Principal will mature $1,000 yearly from April 1, 1899, to 
April 1, 1913, inclasive. For description of bonds see CHRON- 
IcLE August 13, 1893, p. 338. 

Tallahassee, Fla.— Bonds Proposed.—This city has under 
consideration the issuing of bonds for the establishment of a 
municipal electric light plant, but no action has yet been 
taken in the matter. 

Thurston County (P. 0. Olympia), Wash.—No Bond 
Issue.—The County Commissioners were recently aporoached 
with a proposition to fund $30,000 of general fund warrants, 
but the terms offered were not acceptable, and so the bonds 
will not be issued. 

Topeka, Kan.—Bond Election.—On August 31, 1898, the 
City Council passed a resolution providing for an election 
for the purpose of voting on the question of issuing $140,000 
bonds for a water- works system. 

Talare County (Cal.) Linwood School District.—Bonds 
Voted —The district has voted in favor of issuing $950 8¢ 
gold school bonds. Principal will matare $190 yearly on 
January 1 from 1900 to 1904, inclusive. Date of sale has not 
yet been determined, 

Utica, N. Y.—8ond Offering.—Proposals are asked until 12 
M. yesterday (September 9), by J. A. Cantwell. City Clerk, 
for $4,000 4% Washington Street bridge bonds, Principal will 
mature $1,000 yearly on November 1 from 1899 to 1902, in- 
clusive. Bonds are issued pursuant to Chapter 397, Laws of 
1898, At the time of going to press the result of this sale 
was not known. 

Bond Sale.—This city has recently sold $2,500 bonds to be 
placed to the credit of the street-cleaning fund. 

Wadley, Ga.—Bond Offering.—Proposals will be received 
until October 1, 1898, by S. C. Evans, Mayor, for $7,000 6% 


school-house bonds. 
The official notice of this bund offering will be found among 


the advertisements elsewhere in this Department. 
= 
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INVESTMENTS. 


INVESTMENTS 








W. Hampton Wade, 


ATTORNEY-AT-LAW, 


SAVANNAH, GEORGIA, 


Nine years practice in Alabama. 


Whann & Schlesinger, 


MUNICIPAL BONDS, 


71 BROADWAY, NEW YORK. 


Clearfield & Mahoning RR. 1st 6s, 1948. 
Staten Island Ry. 1st 414s, 1943. 
Heretord Ry. Ist 4s, 1930. 

Detroit Railway 1st 5s, 1924. 

Denver, Col., 6s, 1915. 

Topeka, Kan., 5s, 1912. 








Bix years in Georgia. Berkley, Va., 6s, 1928, 
Corporation Law a Specialty. TROWBRIDG E, Douglas Co., Ga., 6s, 1913-1918. 
MASON, LEWIS & CO., MACDONALD PRICES ON APPLICATION. 


BANKERS, 
67 Milk Street, Boston. 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 


tate of Masanchusetts.............00....000+ 
Sere es Bae N, ¥ : on = 





lastonbury, Conn..... 
towe, Vt.... b>. eevee 
eno County. Kanaas. 
ake County. Ind 





F.R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET 
CHICACO. 





W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS 
Street Railway Bonds, and other high-grade !n- 


vestments, 
—— MA8B8,, Cleveland, Ohie, 
Exchange Place, _ 311-313 Superior St. 


Oable Address, “KENNETH.” 


MUNICIPAL BONDS, 


Securities Netting from 814 to 62 
ALWAYS ON HAND, 
Send for our Investment Circular. 


DUKE M. F 
Municipal Bonds, A ey N, Ban Kore. 
CHICAGO, 








& NivEeR Co.. 
MUNICIPAL BONDS, 
ist Nat. Bank Bldg. - - CHICAGO 
M. A. Devitt & Co., 

MUNICIPAL BONDS. 


First National Bank Building, 
CHICAGO. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON. 











William E. Nichols, 


15 WALLSTREET, - NEW YORK 
MUNICIPAL WARRANTS, 


RHND FOR LISTS' 


CHOICE MUNICIPAL BONDS 
from SOUTHERN & WESTERN states, 
yielding 4 to 5342, 
ROSENBERGER & LIVERMORE, - 

Forty Wall Street, New York. 





C. H. WHITE & CO. 


BANKERS, 
31 NASSAU ST.. NE“ YORK. 





Francis Ralston Welsh, 
INVESTMENTS. 


Municipal, Railroad and other 


BONDS. 


828 CHESTNUT STREET PHILADELPHIA. 





GOOD INVESTMENTS 
NETTING 5 TO 8 PER CENT. 
Washington Warrants, Bonds and Securit 
ties of all kinds Bought and sold. 
CALVIN PHIiL'PS, 


307-8-9 CALIFORNIA BUILDING, 
TACOMA, e WASH INGTON, 


Fred. H. Smith, 


fo. 8 BROAD STREET. NEW YORK. 
STOCKS AND BONDS, 


UARGIN ACCOUNTS SOLIOITRD, 
INTEREST ALLOWED ON BALANCBS, 
Market Letter on Application. Correspondence 
Invited. Established 1868 
40 classes of Unlisted Securities and Traction 
Stocks Bought and Soid. 
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Walla Walla County (Wasb.) School District No. 1.— 
Bids.—As stated in last week’s issue of the CHRONICLE, the 
$80,000 5¢ school bonds were awarded on August 15 to N. W. 





Harris & Co., Chicago, at 101°75 for 5s. Following are the 

= 
bids: =" 

For 6% Bond. Premium. For 5% Bonds Premium. 

rts Bros., Spokane... ....... $1,143 | Estate of D. 8. Baker............... $451 

For 544% Bonds. E. H. Rollins & Sons. Denver...... 126 

Denison, Prior & Co., Cleve...... $1,285 | First Nat. Bank, Walla Walia. 100 

F. R. Fulton & Co., Grand Forks, Morris & Whitehead........... 30 

) A re NP. am (for $4,000)...... Par 

Spokane & Eastern Trust Co..... 6| M. McCarthy (for $500)............. Par 

For 5% Bonds. State School Fund B-  sansesecess ‘ar 

N. W. Harris & Co ,Chicago...... $525! Harry Krutz (less yo ~- com.).... Par 


Mason, Lewis & Co., Cbicago.... 4*0] hor 4% Bond. 
W. J. Hayes & Sons. Cleveland.. 754; Mary E. Leggett (for $2,000)....... 

Walnut Grove, Minn.—Bond Offering.— Proposals will be 
received until 7:30 Pp. M. September 2, 1898, for $38,500 64 
water-works bonds. Bonds are dated September 28, 1898, 
and mature $700 yearly on June 1 from 1899 to 1903, in 
clusive. 

Walton (Delaware County, N. Y.), Union Free School 
District No. 1.—Bond Sale.—On September 1, 1898, the 
$10,000 4¢ coupon bonds were awarded to Walter Stanton 
&Co., New York City, at 107'38. Following are the 
bids: 


Par 






Walter Stanton & Co., N. Y..... WTSB. | W. BM. POOB... ccccccccccccccecceses 104°50 
George M. Habn, New York....10°°03 | Denison, Prior & Co.. Boston.....104°20 
R. B. Smith & Co., New York....106°08 | W. J. Hayes & Sons, Bo-ton...... 104°27 
Rudolph Kleybolte & (o.,Cincin106°293 | Bertron & Storrs, New York...... 104°25 


Daniel Moran & Co , New York..104°13 
Farson, Leach & Co., New York .104°08 
Home Savings Bank, Albany. . .'(4°00 
Benwell & Everitt, New York....103°76 


Albany Exchange Sav. Bank.. .105°25 
Street. Wykes & Co.. New York.105°10 
Isaac Sherrill, Poughkeepsie. ...104°85 
C. H. White & ¢ o., New York...104°75 
Edw. C. Jones Co., New York...104°65 

Principal matures $2,000 yearly on July 1, from 1914 to 
1918, inclusive. For description of bondssee CHRONICLE Aug- 
ust 20 1£98, p, 390. 

Washington (Iowa) School District.—Bond Sale —This 
district recently sold $9,000 4% refunding bonds to the Wash- 
ington National Bank. Principal will mature $1,000 yearly. 
These bonds were not advertised. 

Waynesburg, Pa.—Bonds Defeated.—At a recent election, 
the question of issuing $19,000 sewer bonds was defeated. 

Westchester County (P. 0. White Plains), N. Y.—Bond 
Sale.—On September 8, 1898, the $4,978 42 bridge bonds were 
awarded to Farson, Leach & Co., New York, at 103'35. Fol- 
lowing are the bids: 





Farson, Leach & Co,, New York.103°25 
1. W. Sherrill. Pough 
Westchester Trust Co .. . 


Y 
Jose, Parker & Co., Boston.... .102°#1 


Geo. M. Hahn, New York 102°87 
Benwell & Everitt, New York... on are | Portchester Sav. Bk. > due 1901.101°-0 


and $14,973 in 1905. 





R. Kleybolte & Co..'N 102° 
| 2 gy lew York 102°51 


keepsie....103°20 orrs, New York ‘ 
-;--.10802_| Walter Stauton & Co.N.¥... T9134 
dw. C. Jones Co., New York...1('3°019| E. H. Koliins & Sons, Boston ....1 1°639 
D. A. Moran & Cu., New York...101°625 
due 1400.161°05 


Whann ¢ Schlesinger, N. Y.. 


- 102 1¥02,102°49 
W. J. Hayes & Sons, Cleveland .102°65 | Citzens’Nation i 1 ' 
Alien & Sands, New York.......102°52 | Yonkers... rege, pm 1901:100-00 


Bonds mature $10,000 yearly on June 1, from 1900 to 1904, 
For further description of bonds see 
CHRONICLE last week, p. 500. 

White County (P. 0. Carmi), 111.—Bond F£ale.— i 
of $232,000 414% bonds has oe sold to the Misciesipp! Vatlog 
Trust Company at 102°775. Securities are in denomination 
of $1,900. Principal will mature $14,000 yearly, commenc- 
ing July 1, 1899. These bonds are issued to refund a like 
amount of 5¢ railroad-aid bonds, which, as stated in the 
CHRONICLE of August 27, have been called for payment Octo- 
ber 1, 1898, aoa ry 

Williamsport (Town), Md.—No Bond Issue at Present.— 
There has been talk of issuing $20,000 electric-light and water 
bonds, but we are advised by the Town Treasurer that noth- 
ing definite has been done in the matter, 

Winona (Minn.) School District.—Bond Sale.—On Sept- 
ember 2, 188, the $15,000 4% school bonds were awarded to 
oe M. Stoddard, Minneapolis, Jat 105. ‘Following are the 

ids: 

U. M. Stoddard, Minnea polis.$15,7 50 00 


Minn. Loan 96 OO... 2-0. 00 ¢ 
mm me meg th oan & Trust Co $15,400 CO 


W.J Hayes & Sons,Clevelana 16.898 00 








First National Bank. Winona. 15,600 00 | Kane & Co., Minneaoolis..... 15,327 ¥5 
Trowbridge, MacDonald & Second Nat. Bauk, Winona.. 15,242 v0 

Niver « v., Chicago.......... 15,513 60 | Briggs, Smith & Co., Cincin.. 15,202 50 
Winona Deposit Bank........ 15,484 75 | Denison, Prior & Co., Cleve.. 15,112 00 
N. W. Harris & Co., Chicago.. 15,478 0U| 8. A. Kean Chicago ...... 15,100 60 


icago — 
Rudolph Kleybulte & Co..Cin- 
GRRE. 0.00 ccescevesoncissdose 


Adams & Co., Boston ....... 15,456 00 
Mason, Lewis & Co., Chicago. 15,417 5Q 15,075 00 

Bonds mature $5,000 yearly on September 15 from 1915 to 
1917, inclusive. For further description of bonds see CHRON- 
ICLE August 27, 1898, p. 447. Ces: 

Youngstown, Ohio.—Bond Sale.—On September 5, 1898, 
the $950 5% sewer-bonds were sold to the Mahoning National 
Bank, Youngstown, at 101'60. Principal will mature $200 
October 1, 1900, and $250 yearly on October 1, from 1901 to 
1903, inclusive. For further description of bonds see CHKON- 
ICLE August 27, 1898, p.8447. 
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1850. 1898, 


FIRST NATIONAL BANK 


Fred. M. Smith, 
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The United States Lite 


Insurance Co. 


iN THE CITY OF NEW YORK. 

All Peolictes now issued by this Company 
contain the following ompucges 
Mability of the Company uader this polley 

rs 2 er 
shall net bediepated sw 
bs policy contains no restriction what- 
ever upon the insured, in respect either of 


travel, residence oF occ ra eT 
Au eath Claims paid WITHOUT DIS- 
ye a received. 


ax soon as satisfactory proofs have 
Active and Successful Agents, wishing to repre- 
ny, may communicate with 


sent this Oompa 
RICHARD £. OOOHRAN, 3d Vice-President, 
at the Home Office, 201 Brvuadway, New York. 







OFFICERS: 
BURFORD 
AMS.... 








EORGE Hi. President 

EO. @. WILLI ... Vice-President 
C.P. FRALEIGH 2d Vice-President 
ret E. COCHRA 3a Vine President 
A. WHEELWRIGHY!............. - nee « gecretary 
J L.KENWAY . Ass pesecretary 
WILLIAM T. 8T oncececcec date 
ARTHUR C. PER tee gg SKIOE 
JOHN P. MUNN......... .Mea@it,, i nrector 

FINANCE COMMITTEE: 

GEO. G. WILLIAMS Pres. Chem. Nat. Bank 
SOREN J. TUCK BR. 000.06 cescccccscsccscece-se- Buuder 
E.H. PERKINS, Jz mp. & Traders’ Nat. B k. 
JAMES R. PLU Leather 


OF MILWAUKEE. 


CAPITAL, ~ - ~ - $1,000,000 
SURPLUS, - - - - $250,000 
Transacts a General Banking and Foreign Exchange 
Business. Collections receive S Attention. 
OFFICERS: 


Ff. G. BIGELOW, Pres’t. F. J. Kipp, Cashier. 
Wm. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier. 
¥. E. KRUEGER. 2d Ass’t Cashier. 





San Francisco. 
The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 | Surplus, $1,000,000 


8. G. MURPHY, President. Jas.K. LYNCH, Cashier 
JAMES MorrirTrT, V.-!I J. K. MOFFITT, Ast. Cash. 
Banking B A ts 5 


Gene! olicited. 
Canal Bank, 


NEW ORLEANS, LA, 
(Successor of N, O, Canal & Banking Co.) 
CAPITAL, $1,000,000 
J. C. MORRIS, President. EDWARD TOBY, Vice 
Pres. EDGAR NOTT, Cashier. 
joval City Bank, Nationa 











PlBLISAVE® BY THE MANHATTAN 
COMPANY, New York, of the moneys re- 
maining unclaimed, in accordance with Section 28, 
Article 1 Saunt 68¥, of the Banking Laws of 1892, 
Stateot New York. 


1892—Coles, Catbarine 8., Trustee, unknown. $94 30 
1600—Fish, Estate Catharine B., unknown... 60 18 
1881—Garniss, David R., New York _....... 161 

1r88—Huitechinson, Estate Wm., unknown ..1,693 28 
I, 2 65 a5. as eetcmneasencnass 69 47 
18838—W atrous, Estate Charles, New York.... 67 19 


UNCLAIMED DIVIDENDS. 
62 Dividenas--Jenkins, Margaret, unknown 272 00 
89 = Keete, Thomas, unknown.... 
105 ° Moss, Henry. unknown....... 3,716 00 
119 “ Murphy, Johanna, unknown. 260 4¥ 


State of New York, City and County of New York, ss: 
J. T. BALDWIN, Cashier ot the Manhaitan Com- 

pany of New York, being duly sworn, says the fore- 

so : is in all respects a true statement to the 

0 


knowledge and belief. 
J. T. BALDWIN, Cashier. 
Sworn to before me this 15th day of August, 1898. 
W. 8. JOHN®ON 


7 Pubii 


ic, 
Count y 17 








EDWIN R. LANCASTER, 


INVESTMENT SECURITIES, 
Seuthepn S-ccurities a Speciality. 
15 WALL STREET. 


NEW Yora 





_— * po 

Bank of Commerce, New York; Boatmen’s Bank 8t 

Louis; N. W. National Bank, Chicago; Merchants! 
Bank, Boston. 


National 
ANK OF CHARLESTON. 
B NATIONAL BANKING ASSOCIATION 
APIPAL eee, sO. CAR. 
Cc ia 


SORPLUS. ...... ccc cee ceceeteeeecen cere 














The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZIL DODD, President. 


Assets (Market Values) Jan.1, 1898.... . $63,649,749 84 
Liabilities (N. J.,and N. Y. Standard).. 58,%64,824 60 
Surpl 4,784,925 24 


PPrrrerery tite ee 


POLICIES ABSOLUTEL NON-FORFEITABLE FTER 


SECOND YEAR. 


IN CASE OF LAPSE the Insurance is CONTINUED IN 
FORCE as long as the value of the Policy will pay for: 
or, if preferred, a Oash or Paid-up Policy Falue is 
allowed. 

After the second year Policies are INCONTESTABLE, 
and all restrictoons us to residence, travel or occupation 
are removed, 

pany agrees in the Policy to Loan up to 
the Cash Surrender Value when a satisfactory as- 





70 SOUTH STREET, 
AUBURN, New YORK, 
Auctioneer, Appraiser and Negotiator 


Makes a Specialty of eeing REAL ESTATE and 
PERSONA PROPERTY tor parties wishing to 
EALIZE QUICKLY. 

Makes eBpeciaity of Seling Recacttics for MUNIC- 
IPALITIES and CORPO TIONS, that requires 
extensive advertising for purchasers, 

Makes a poset of NEGOTIATIONS for HOTEL 
PROPERTY, SECURING LEASES, APPRAISING 
FURNISHINGS, BUYING and SELLING. 

Business connections with Syracuse. Headquar- 
ters, Yates Hotel. 








Bankand Trust Company Stocks 


New York and Brooklyn 
BOUGHT AND SOLD. 


CLINTON CILBERT 


2% WALL ST., NEW YORK. 


MANKERBS, 
is WALL SCREKE, NEW oR: 
Ketublished 180d. 


“H#MSKRKS OF NEW YORK STOCK BACHANGBR 
w interest O0 depusits sanject to sight cnec® 
ous one gel! Ob COWMIBSIOL BLUCKS ALG DOUGs GiLDE! 
tor Cash Of OF Marnin, and deal in 
InvVestinent Securities. 


H. J. Morse. Cuas. D. MAKVIN. W. M.KIDDEB.- 


SECURE BANK VAULTS 











GENUINE 
WELDED CHROME STEEL AND IRON... 


Round and Fiat Bars and 5-ply Ff Jates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be wed, Cut, or Drilled, and positively B 


CHROME STEEL WORKS, 
Kent Ave., eap & Hooper Sts. 
Sole Man’f’ers in th . BROOKLYN, N.Y 








made as collateral ity. 
"foscns paid imine is apy ot 
proval of proofs. 











